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CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending to-day (March 8), made up according to explana- 
tions contained in CHRONICLE of Oct. 26. 





























Returns by Telegraph. 1890. 1889. Per Cent. 
 } eres $591,410,463 $537,650,175 +10°0 
icity shane sucesebsonnet 77,026,497 72,816,892 +5'8 
I dccene covcsaecouns 65,741,210 55,434,372 +18°6 
DT enicusudenn segecnanne 13,060,152 2,648,943 +53°3 
PD Ciitcs wecedasendes ooeens 61,136.000 56,387,000 +8°5 
Ek SO, ..cccccndons encsesouent 18,999,595 16,144,047 +17°7 
New Orleans ...... ............ 8,845,652 7,715,829 +14°7 

Seven cities, 5 days... .... $836,259,569 $754,777,258 +10°8 
Other cities, 5 days............ 114,184,216 101,018,276 +13°0 
Total all cities, 5 days..... $250,443,785 $855,795,534 +11°1 
All cities, 1 day................ 198,914,284 198,401,216 +0°3 
Total all cities for week...) $1,149,358,069 | $1,054,196,750 +9°0 








The exhibit of clearings for February and since January 1 
is as follows: 





February. ‘ Two Months. 

























































































































































































1890. 1889. {P. Ct. 1890. |} 188% |P.Ct. 
$ * 2 a 3 | $ . 
New York. ..../2,821,479,546/2,595,130,017] +8°7, 6,095,877,956 5,664,833,901) +-7°6 
Boston....... --| 362,478,907) 358,479,407] +1°1 827 1239, £82 789,184,984) +18 
Providence... 20,190,700| 19,244,400] +4°9 45 00 2,633,900) +-7°3 
Hartford...... 7,963,547 7,210, 155|+10°4 pang ‘orl 18,236,719) +5°7 
New Haven... 4,781,316 4,405,574) +6°4 11, 132,654 0,410,0: +6°9 
Springfield .... 5,083,453 4,524,255;/+12°4 177 4,152) +8°6 
orcester..... 250,481 3,813,959} + 10°6 Ogee sis 8 868,240) +5°1 
land...... 4,519,035 3, 90/-+235°9 9,910,019 8,298,723/+19°4 
Lowell ......... 3,0-4%,792 2,653,738|+14°7 3 £7,258 6,046,148) +2°3 
New Bedford. .600,683 1,394,182] +14°8 3,558,441 8,373,866} +5°5 
Total N.Eng| 413,012,004| 405,437,620] +2°1| 943,477,028! 897,260,666) +5°2 
Philadelphia..| 273,941,642} 263,784,7. +8°9 599,392,"35 575,823,602) +-4°1 
Pittsburg...... 5,645,673 47, 155. ft +18°0 124,151,965 100,37 4.067 +23°4 
Baltimore..... 56,576,557| 47,757,62u/+18'4; 123,328,750) 108.045.7¢69/ +21°0 
Washington.. £010,097 4.012 phe. +37" : 11,824,489 8,759,227 + 35°0 
Wilmington.. 3,168,020 3.137.426] +1° 6,931.8 6,646,269, +5°u 
Syracuse...... 3,005,75 2.874, 495 7 6,116,923 6, 877,652) —7°0 
Total Middle} %97,987,719| 368,751,989) +7°9 876,771,858 801,426,586) +-9°0 
Chicago........ 8 
Cincinnati..... 47, .125,1 41,92~,900) +12°4 104,154,700 +13°2 








} 
Milwaukee .... 10,496,628 19,927,974} +2°9 45,261,275 12 288; 158 +7°2 








258,052,263] 284,398,018 +8'0; 572,101,263) 503,807.097| +136 
¢ . 


























































































































































































































































































































glia 9.464.385| 16,484,086] +18°1 40,941,425 38,359. 757| +6°7 
Cleveland ..... (280.5 2 $3,022,106 | +23°0 37,522,175 8,863,999 |+31°0 
Columbus. .... 9,705,300 7,057,199) +22°0 22,703, 100 18,069, 872 +25 
Indianapolis.. 8,165,249 7,042,526| +15'9 18 ‘566,600 15,820,2<61/+17°4 
PO@OPFIG ...cccces 6,074,904 »793,260|—10°6 12,161,1 13,424,126) —9°4 
Grand Rapids. 2,449,195 2,303,540) +6°3 5,763,763 5,42¥,177| +6°2 
Tot.M.West.| 382,813,594) 349,857,609) +-°4 859,475,493) 757,792,797'+13°4 
San Francisco.} 55,049,618; 58,555,688}; —6°0! 115,530,076) 128,102,456) —9°8 
Los Augen... | 2,481,768 2,815,502 |—11°9 5,814,200 6,646, "669 —12°5 
Tacoma....... 2,685,197 ] ,423, 687) +88°6 5,609,771 8, "412. 191|-+64°4 
Total Pacific} 60,207,583) 62,794,827; —41 126,954,047 138,161,319; —8*l 
Kansas City... 34,256,920 34,610,245; —1°0 72,919,800 72,008,558) +-0°02 
Minneapolis... 15,823, 732 2,452,467/+27°) 34.8 72. 498 29,422 272'+18°5 
age 15.t u54, 3,2 ‘665 +13°8 32,806,836 29,407,358, +11°9 
maha........ 16,401,453 3,486, 265/-+21°6 36,451,358 2,702,709! +22°7 
Denver....... 4 :808,89~ 18,082 858 +32°3 36,545,117 28,049,6-5) + 26°2 
Duluth........ 57,300 8,057,237) —18°5 14,926,4¢ 17,722,341;—15°8 
St. Joseph.... He ,, 68 5,343, 5x2 +6°7 2,590,471 11,570,076 +11°5 
Wichita....... 2.8 [1,129 2, +5'5 6,065,26£ 5,657,717; +7°3 
Sioux City.. 534 1,7238.6281+86'°9 7,524,941 $,922,115'+91'¥ 
Des Moines. - 2 ,U04,788 2,049,724| —2°2 4,758, "359 4,401,976 +8°0 
a ,000 1,900,000! +5°3 4,400,000 3,500,000! -;-25°7 
Topoxe a i ,378,604 1,507,450) —8°6 3,134,360 8,463,099, —9°5 
Tot.oth’r W.| 122,540,044) 110,112,160/+11°3 267,892,495 240,627,706;+11°1 
St. Louis....... 83,143,841 72,500,989) +14°7 177,858,981 56,700,793| +13°5 
New Orleans.. 45,066,982;  48,137,979' —6°4 116,251, 433 194,805,870) +10°% 
1earane.... ace 35,017,472 28,105,166 /-+-24°6 43, ¥ 2 59,369,008) + 23°! 
Memphis.... 11,070,223 11,588,409; —6°5 27,027,807 26,015,399) +3.8 
Sialnons’ 7,786,342 8,635,124) —9°8 18,307,726 18,934,124) —3°3 
Galveston.... 4 ,v0V,527 5,458,442) +44°9 .¥67.971 2,509, +-27°6 
Dallas....... ° 400,000 2,443,080) +80°1 165,514! 936,129] +71°2 
Fort Worth... ,934,648 1,054,890| +155- 11,802,109 4,546, 232/ +148" 
rfolk ....... 8,1 26,303 3,777 ,556'—19'9 6,977,565 7,841, —110 
“Total South.| 204,404,738) 182,851,625/+10°7| 456,958,451 896,690,439/+-15°2 
Total all.....|4,101 en 074,935,847 +30 9,626,907,328| 8,899,793,414| +8-2 
Outside N N. V./1,579.8'5, 682 1,479,805,830 “4+6°8 $3,531 029,372) 3,234,950,513) +°2 




















The returns of exchanges for the week ending March I 


record a gain of nearly one hundred and fifty-three million 








dollars compared with the previous week, and contrasted with 
the same week in 1889 there is an increase of 15°6 per cent. 





Week Ending March 1. Week End’g Feb. 22, 








1€90. 1889. P. Cent. 1890. P. Cent, 








$ % 
New YORK. cccccccccccccce 768,681,164 610,840,337 +20°0 596,640,353 +5°5 


Sales of — 
. as mens (1,093,683) i. 128, pant (—3°1, (1,553,198) ; 


ON 


oe eco. Dales (254,300) t, —20°e) ( | (+27 
Grain........ bushels.)| (87,305,950:| (1 4 771,220, +15°3 - — 862) | (+132°1 
Petrolewm........bbls.)|  (4,692,000)| (16,028,000)| (—70°7)|_ (1,570,000)| (—90°2 
























































































































































Boston..... coe ccccccecees| 93,031,! > 574,464 —0'6, 74,726,454) —55 
Providence.... eeeereeee. 5,441,700 es 0 +17° 3 4, 43. 300 +4°1 
Hartford... ecccsesseces 1,991,280 ; Y 0,114 +6°5 1 69%, $40} +18°7 
New Haven....escceeeee: 1,269,529 1,110,0:8| +14°4 ‘887, pod +3°6 
Springfleld.......0+ esses 1,185,256 1,005,795 +83 1, +118 
Mn+ nme eeeee eeeee- »2 . 19 1,0 2.. 94 +24°9 gOL ane +49 
Foreign. cccccece eres 1,195,5-5 301,616) +49") 1,130, 59; +40 
Low geceseues: 529,130 67,484; —20°% 7 45,386 11°7 
New Bedford. cceccccecese 361,629 326,443) +10°8 5 A) +10°6 
Total New England...| 106,255,333; 105,086,026 +11} 88,055,042; —3°7 
Philadelphia............ 78,848,244| 67,207,503| +17°3) 60,763,354 +47 
Pittsburg. eaneee sececece 15,847,502) 12,963,586) +2-°2| 11,386,035 +2°3 
Baltimore.. eeeeeresereee: 14,599,¢ 174 12, 6, 1 +15°3 12,; 1¢ 9OU +27°4 
Washington....... obenens 1,379,238 1,653,249; +31°0 1,213,708 44°0 
Witmineton, | eee 700,503 67,734) —1¥'S $52,221 17°8 
SYPACUSC..... .eccccceee: 922,619 $87,454;  +4°0 559,163) +9°1 
BE ccececcccccccococes GBREeeE  . . eccccccc] ecces. 6 ee or j 
Total Middle...........| 112,297,782) 95,645,882) +174) 87,115,467 +7°6 
hie Onses eeereeeeesece 68,717,336 61 .333, 32 +12°0 * * 5,046 +56 
nenee. eeeeeeee eee@eere 12,403,500 1 1,354,600 +vu'2 11,146,1 +21°C0 
Milwaukee.... wees coos. 5,186,705 5,818,131 —2°5 4,432,524 —3 
Detroit. Cee COFFS s Cees 5,301,875 ' i. 187,3° iv +26°4 ‘ tL, 149,226 +168 
Cleveland.... w.0e esesre. 4,524,798 3,395,405) +33°4 8,923,578, +23°1 
Columbus. eee eeeeteaeeees 2,480,900 ‘ a 70,53 3) +49 ‘ 2) 7,000 +5° 
I ndianapoli 8.. eee seeeeeee 2,075,898 8 3, ) +13°3 4 564,938 —2°5 
P@OFI&.. 22. c00+0 th EG 1,592,771 561,185 +2°0 | 882,757 —3°4 
Grand Rapids... edi annen 652,55 665,459 —0*4 564,027; +180 




















Total Middle Western| 102,841,383) 91,900,627; -+11°9; 84,230,846) +78 



































































































































































































































San Francisco........... 15,507,424; 18, oy ae —16°2} 11,932,803 —8'6 
Los Angeles eeeeeteeeeees ‘6H7, oe —6'3 32,600 —4°9 
Tacoma. ...... eS Tie a 681, $i 78 +89'5 723,623} +101°9 
Portland*..... eeeeeeeeeee 1,593, 731 eocee 1,065 238 eeeseese 
Seattle* eeereee eereee eeeeee $45,752 eeqene-e | . SeCcece ‘ 104,046 eereee 
Total Pacific........ née 16,886,£30 19,577,036; —18°7| 13,194,031 —5'°6 
Kansas City. Seeeeeeceveeee 9, 304,291 8,444, 706 +10°2 7,340,943 —69 
eae ecenes ¢ "424,105 3,351,996 +21 4,214,036 $2°0 
_ eeeeeeeeeeeee et »208 8, 865, "403 | + 8°4 8.1 I 1 , 70 Tie 
Omaha. Seeeeee eeeeeeesees 3.971 et 06 8,54Y.8 849 +11°9 3,332,’ rf 5 +28°6 
Denver. eee eeeeeeees Cees f 3% , 325 8 682 4u 10 +25°8 3,562, ( )’ 1 +80°3 
Dulath.,.... *eee Seeeseeeese 1, - 2 6 1,814,168 —22 3 1,1 ‘ a —36°0 
Ti MMncce .4ce evcees 1,532,793 1,490,786 +3°8 1,111,333 —4°1 
chita. eeersece eeeeee 168 "639,684 +65 708, Y +18°6 
Sioux City........... eae 869,236 438,282; +983 844,780! +1246 
es Moines........... «- 434,629 55,955 —4°7 47,969 —l1" 
A kundutpemnecawase ),000 00,000) +125 400,000 +67 
Topeka.,...... eeeseeeeeses $28,784 371,171 —11°4 273,938 —6°8 
Total Other Western.. $1,228,741 28,507,400 vis 26,546,080 +8°0 
St. ittnnemmseceunode ,647.027| 18,800.260 +98 17,.520,289' +11°9 
Cnty Sete a be 6,9 13,455, 153 —91 8,21,959 +18 
LOwts ville. .oc. ccccccccess 9,092,35¢€ 7,223.504' -+25°9 6.979,018; +20°9 
Memphis...........0. 2,678,66 2,776,204, —35 1,823,236, —37°9 
Richmo SE ae 1,914,415 1,997,01L% —4°1 2,053,479 
Ga'veston..........00- oan 2,238,773 1,506,814 8°6 1,992,116) +71°7 
tice cceceest 1,055,191 peng Te33 900,00 ea 
Resasbesreaese 1,017,6 555,107 ; 922, . 
ia. 8 SR 592 919,426, —29°3 714,774 —s'2 
ES 520,395 422,125; +25°3 432,183; +802 
Nashville*........ sddinbeae 2,002,663; sw nneeees | eer ees 2,007, 835) ke eee 
Birmingham*.. ......... 866,522 Diecewin | @amtens 752, 428) oes e 
Chattanooga*............ GELAUG) -.. cegcesce tenes 456,810) ss cese 
Total Southern........ 52,051,068 48,280,f80' +78 42,159,072; +10°3 
Total all.............. |1,100.542,251/1,029,847,"88 +15°6| 937,040,891; +5*1 
Outside New York...... ~F21.561,087| $89,097.051  _ +8"4] 341,300,538) —-+-4°3 








* Not included in totals. 


Our compilation of sales, &c., of stocks, bonds, &c., for the 
two months is as follows: _ 











Two months, 1889. 


Actual 
Value. 


Two months, 1890. 


Actual 
Value. 





















64°2 
89°2 
125°4 

6u'2 
134°9 


66°5 














$719,747,551 
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THE FINANCIAL SITUATION. 


There has been a little easier condition in all depart- 
ments of the loan market during the past week. This 
variation in tone and rates seems somewhat erratic, fol- 
lowing as it has aseries of bad bank returns, the last re- 
turn showing « further and decided loss in reserve, 
though surplus reserve decreased only $1,336,600 be- 
cause of a loss of over 9 million dollars in deposits. 
Still, those who have watched our money market closely 
of late years will feel no surprise at this latest change. 
As we have said on previous occasions, our associated 
banks and their restricted reserves have lost in part the 
control of rates they once possessed, much as the Bank 
of England has lost its hold on the open market. Out- 
side capital is so eager foremployment and has be- 
come so abundant that it underkjds the reserve carrier, 
inducing the bank itself even to pay less regard to its 
surplus under the pressure to keep up dividends. This 
situation is only possible when confidence is strong and 
eredit undisturbed. Even any temporary or irregular 
action such as usually occurs here at the turn of a 
month breaks the continuity. That was the difficulty 
last week, and now for a few days we have been experi- 
encing the relief which a return of the interrupted con- 
dition brings. 

These facts account in great part for the change in 
the tone of the market, which came with the beginning 
of the week. Other influences have contributed in the 
same direction since. Quite a general belief has pre. 
vailed among money lenders that rates for time loans 
would improve as the month advances. Consequently 
there has been a disposition to employ temporarily on 
call, funds paid in on maturing contracts. The freer 
offerings which have resulted from this increase in the 
supply in that department of the market, though they 
have not afiected bank rates, because of the small re- 
serves, have imparted an easier tone and given some 
slight shading to the current quotations for all outside 
money. ‘This tendency has been further helped by the 
offer of Secretary Windom to purchase 4 per cent bonds 
and the taking of 3 million dollars in amount 
on Thursday and Friday, which was felt to be quite an 
encouraging circumstance. Finally, a reduction in the 
official minimum of the Bank of England, announced 
on Thursday, and the easier rates in the open market 
London, contributed in a like direction. 

But of what account as permanent influences on the 
market are any or all of these changes if the associated 
press dispatches are correct with regard to Mr. Wind- 
om’s intentions. It is stated apparently by authority 
that another call on the banks for the surrender of a 
further portion (five million dollars) of their deposits, 
is to be issued in a few days; add to that the additional 
statement that the Secretary is disinclined to reduce 
his available surplus below 20 million dollars, and do 
we not have quite a clear case of difficulty in prospect ? 
No doubt twenty millions is a low enough limit for his 
surplus, and no one can take exception to the 
announcement in that particular. But to say 
at the same time that five millions more is 
to be taken from the banks and_ locked 
up. in the Sub-Treasury, seems hardly credible 
after the increase in the Sub-Treasury holdings of cur- 
rency in February of over 12 million dollars. In a 
subsequent column we have remarked upon the Gov- 
ernment operations last month and their effect on our 
bank reserves. We there show what the banks have 


lost and what the Treasury has gained. Money is still 








flowing to the interior in considerable amounts from 
this centre. To supply the needs of commerce our 
banks require all that has been taken from them by the 
Treasury in February. To deprive them at such a 
juncture of five million dollars of deposits, while the 
Treasury likewise retains six millions to meet the 1s of 
April interest, makes the prospect hardly as cheerful as 
could be wished. We are led, therefore, to feel much 
doubt as to the official nature of these announco- 
ments. 

Call loans at the Stock Exchange have ranged from 
6 to 2 per cent, averaging 44 per cent against 5 per 
cent last week. Renewals have been made at 5 per 
cent, and that is the minimum rate of banks and trust 
companics. For time loans the demand is good, but 
the supply of money is not abundant, lenders, as we 
have already stated, being disposed to wait for better 
rates. Quotations on first-class collateral are 5 per 
cent for sixty to ninety days, 54@6 per cent for four, 
five or six months; transactions are limited, some being 
recorded at 53 per cent, but only a few at the higher rate. 
Commercial paper is in good supply ; the inquiry, how- 
ever, is confined to out of-town buyers. Rates are 54 per 
eent for sixty to ninety day endorsed bills receivable, 6 
per cent for four months’ acceptances, and 6@7 per 
cent for good single names having from four to six 
months to run. ‘The bank return of last Saturday 
showed that two of the principal institutions had 
$2,872,700 surplus reserve, while the associated banks 
as a whole reported $2,364,200. 

In Europe the tendency of money has continued 
downward. On Thursday the Bank of England rate 
of discount was reduced from 5 per cent, at which it 
had stood since February 20th, to 45 per cent. In the 
open market, London, the cable reports discounts of 
sixty to ninety day bank bills at 3@34 per cent against 
4 per cent last Friday. The figures would indicate that 
while the official rate has gone down $ of one per cent, 
the outside rate has declined $ of one percent. The 
lower official minimum seems to have reversed the 
flow of money which was so largely from the interior of 
Great Britain to the Bank as long as 6 per cent was 
maintained ; this week the movement is once more to- 
wards the country, and it would appear probable 
(judging from the drain during past weeks) that this 
outflow from the Bank must continue. The Bank 
gained £148,000 bullion during the past week. This, 
as we are advised by a special cable to us, was due 
tothe import of £227,000, principally ‘‘ bought,” but 
part from Brazil, and to a shipment to the interior of 
Great Britain of £79,000. The cable reports the open 
market rate at Paris 2} per cent, at Berlin and Frank- 
fort 3} per cent. 

Our foreign exchange market has been very variable 
and unusually active this week. The extreme advance 
was 24 cents per pound sterling for long and from 2 to 24 
for short ; but yesterday there was a decline again in 
both. Easier discounts in London induced buying of 
long sterling, there being at the same time a demand - 
for the same class of bills from bankers who had been 
carrying drafts bought about sixty days ago and which 
were maturing. ‘These bankers in fact commenced to 
invest largely in long sterling at the low rates ruling 
last week, but it was not until Tuesday that the demand 
began to be felt in the market, and when the reaction: 
set in the rise was the more rapid because of the over- 
sold condition during the decline. Monday Brown 
Brothers & Co. and the Canadian banks 


dropped their rates to 4°81 for sixty days and 


5) 
5) 























Marcu 8, 1€90.] 





4°85 for sight, while at the same time Kidder, Peabody 
& Co.’s rates fell off to 4-814 for long and 4-854 for short. 
Tuesday the first mentioned firm in two movements 
put up their rates to 4°82 for sixty days and 4°86 for 
sight; on Wednesday the same drawers again advanced 
their figures by two movements to 4°83 for long and 
4°87 for short; while on Thursday, with the reduction 
in the Bank of England minimum to 4$ per cent, the 
same firm advanced long sterling to 4°833. On the 
latter day the Bank of British North America 
posted 4°874 for short. Yesterday, as already 
stated, there wasa decline, Brown Brothers & Co. re- 
ducing their rates to 4°83 for long and 4°863 for 
short, and the other drawers all posting 4°83} 
for long and 4°87 for short. There was an 
arrival of $400,000 gold by the La Normandie early in 
the week, but this was in transit to Canada. The im 
mediate future of our exchange market will depend 
largely upon the condition of our money market. If 
rates for money advance, exchange will in all probability 
decline again. , 

As far as bank clearings are any guide to the business 
situation, the volume of trade, as heretofore, continues 
of very large proportions. We havethis week prepared 
our statement for the month of February, and the 
results disclosed differ in no essential particular from 
those noted in the months immediately preceding. 
February is a short month, and besides contained a 
holiday quite generally observed in business cir- 
cles throughout the country. Nevertheless, the 
aggregate of clearings for that month shows an 
excess over the total for the corresponding month in 
1889 of 326 million dollars. Moreover, this is in the 
face of a loss in clearings of about 85 million dollars 
on account of diminished dealings in stocks on the 
New York Stock Exchange, that figure being arrived 
at in our usual way by allowing an average of 24 checks 
to each transaction. It is furthermore to be noted that 
the increase is additional to an increase in February, 
1889, when our statement recorded a gain of about 500 
million dollars; or, to put it in another way, after an 
increase of 13°8 per cent in 1889, we now have for 1890 
a further increase of 8°00 percent. Outside of New 
York the proportion of gain is somewhat smaller, being 
6°8 per cent, but the amount of gain 1eaches 100 mil- 
lion dollars, as will appear by the following, in our 


usual form. 
MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outsiie New York. 











Month. ) 
1889. 1888, P. Ct. 1889. 1888, P. Ct. 
t ¢ t ¢ 
Jaly .cccece 4,650, 166,624} 3,834,322,162|+20°8) 1,725,511,973! 1,490,052,149) +15°7 
Auzust.....| 4,206,134,0E7) 3,865,124,342/ +11°2) 1,547,683,998: 1,452,417,.486) +66 


September | 4,23%,021,203] 4,139,230,077| +2°4) 1,538,180,984) 1,459,837,205! +5°3 


$4 quarter.|13,161,321,$81/11,838,676,531)4+11'2| 4,511,326,990| 4,402,336,930! 49°3 
October....| 3.552,708,920! 5,044,513,070! +10°0| 1,934,945,506| 1.859.191.7068] -14°5 
November.| 5,23,720,629| 4,374,979,504| +14°8| 1,819,535,107| 1,653,770,678| +9°7 
December.-| 4,991,824,067] 4,654,824,392! +6°5| 1,427,901.621| 1.710.102.7589! +6°9 


4th quart’r) 15,563,<53.616 14,106 ,347,°56 +10°4) 5,552,%82,324) 5,2:9,065,140| +7°0 


























1-80, 18%, 1°90, “9. 
January....| 5,22 ,612,100) 4,824,857,567) +8°3) 1,951,<13,690| 1,755,153,683!+11°2 
February ..| 4.401.29).22%} 4.074,935,.817° +86! 1,57%,.815,482) 1.479.805.830 +6°S 


We have referred above toa falliny off in the dealings 
in stocks on the New York Stock Exchange. The vol- 
ume of business on the Exchange was not large in 
either year, but the 1890 total falls below that for 1889. 
Here are the comparative figures for each month since 
last July. It will be seen that the number of shares sold 
this year was only 5,199,190, against 5,928,998 in 
February, 1889, the actual value of the sales being 




















311 million dollars; against 345 million dollars last 


year. 
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SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGF. 
1829, 1888, 
Month. | Number Values. Number | | Values. ; 
of Shares = par, Actual. |0f Shares.) = pig, Actual. 
% $ a 8 


July. ..| 5.628.483} 623.501,675) 305,231,592) 4.678.521] 408,455,793) 242,990,079 
Aug.. .| 5,042,774) 483,417,175) 295,433,536) 4,739,527) 416,518,200] - 267,716,515- 
Sept....} 5,642,132) 525,192,525) 332,811,176) 7,322,915) 653,57 ,100) 433,245,850 
3d qr. | 16,333,359) 1,533,201,375} 933,703,307! 16,740,066) 1,490,145, 25! 944,552,544 
Oct.....| 7,577,919) 713,863,250! 426,555,706] 6,743,193) 622,677.00) $72,961.49? 
Nov.. / 6,980,118) 650,171,850) $49,915,079| 5.339,582] 474,~95,050) 204,101,928 
Dec....| 5,423,616) 473,801,125) 237.021.417) 6,379,765, 557,450,720, $75,215,453 


4th qr.'19.981,65 | 1,837,726,025) 1,063,522,202 18,462,540 1.654,026,70% 1,041,68,873 

















1S<9. 
429,750,850) 285,112,304. 
553,014,700 315,392,724 


1890, 
Jan....| 6,353,019) 546,416,800) $15,979,202) 4 872,10- 
Feb....( 5,190,190) 472,192,000| %)1,171,518' 5,925,0¥8 























In railroad gross earnings, the ratio of improvement 
for the fourth weck of February is rather smaller than 
we have been accustomed to see of late, our statement 
on another page showing 8°87 per cent increase on 54 
roads. However, we are not to attach any particular 
importance to this change, as there seem to be special 
reasons forit. By their method of dividing the month 
into weeks, some roads report on a smaller number of 
days than for the week in 1889, while others, of which. 
the Norfolk & Western is a type, have suffered by 
reason of bad weather and other temporary drawbacks. 
For the full month the exhibit is very satisfactory. Our 
usual monthly review will not be ready till next week, 
but a preliminary total which we have had prepared 
for the 90 roads which have thus far furnished figures, 
shows an increase of $2,205,039, or 11°86 per cent. 

The further returns of net earnings for January 
which we have secured this week, are also in some 
instances less favorable than heretofore. This, how-. 
ever, follows chiefly from the fact that the table com-. 
prises a number of roads from the sectious where the 
conditions have not been satisfactory. Thus, considering 
the cold weather and snows which prevailed in the 
Pacific Coast section during January, it seems perfectly 
natural that the Northern Pacific should report net of 
only $283,232 for 1890, against $339,197 in 1889, the. 
more particularly that the gross earnings had also 
fallen off. So, too, the very large loss in both gross 
and net earnings ($150,945 in the former, and 
$130,097 in the latter) reported by the Central of 
New Jersey, merely reflects the well-known con- 
dition of the anthracite coal trade. The Reading, 
it will be remembered, for the same month presented a 
a better comparison than this, having gained $103,428 
in gross, though losing $20,605 innet. As both pro- 
duction and prices of coal are lower thana year ago, 


there can be no doubt that the companies chiefly in-. 


terested in the anthracite trade, either as miners or car- 
riers, are faring rather poorly at present, and the 
returns previously submitted by the Summit Branch and 
Lykens Valley (Pennsylvania Railroad coal companies). 
are further evidence to that effect. At the same time, 
it does not appear to be correct to say that the coal 
companies all over the country are doing badly, not- 
withstanding the generally mild weather exper ienced up 
to the lst of March. We note for instance that the 
Whitebreast Fuel Company of Iowa reports for Jan- 
uary, 1890, sales of 72,105 tons of coal, against only 
52,000 tons for January, 1889, with net earnings of 
$19,977, against $4,649. The Colorado Fuel Company 
also reports a larger business in 1890 than in 1889, 
giving the sales at 68,508 tons, against 51,137 tons, and 
net earnings $28,539, against $23,876. 

From the Northwest we have a bad statement by the 
Chicago Burlington & Northern, with net of $29,735 
against $50,408, but in this case fortunately the 
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Northern is not typical of other systems in the Northwest. 
We saw last week how largely the Burlington & Quincy 
had gained, and this week the St. Paul reports net of 
$453,244 against $394,169, and the Wisconsin Central 
$79,665 against $41,322. From the South and other 
sections the returns are also pretty generally quite good. 

The Louisville & Nashville has net of $613,723 against 
$559,703; the Louisville New Orleans & Texas $143,815 
against $81,034; the Chesapeake & Ohio $101,000 
agaiust $95,000; the Cincinnati New Orleans & Texas 
Pacific $128,000 against $121,000; the New Orleans & 
Northeastern $35,000 against $30,305; the Vicksburg 
Shreveport & Pacific $19,000 against $12,000; the Kan- 
sas City Fort Scott & Memphis $119,225 against $101,- 
686; the Detroit Lansing & Northern $14,554 against 
$8,258; the Chicago & West Michigan $21,749 against 
$18,146; and the Rome Watertown & Ogdensburg $107,- 
868 against $90,174. 

The annual report of the Texas & Pacific for the 
calendar year 1889, issued this week, presents a number 
of encouraging features. Gross earnings increased 
$543,416, and net earnings $398,930, over the year pre- 
ceding, and the increase in the net was made in the 
face of the fact that $310,853 paid out for betterments 
and improvements in 1889 was charged directly against 
operating expenses. The increase in gross revenues 0c- 
curred almost entirely in the last half of the year, and 
for this period the company reports the largest busi- 
ness in its history. The road had a greatly augmented 
amount of cotton freight, having carried 484,938 bales 
in 1889, against 332,624 bales in 1888, and yet it will 
doubtless be a surprise to most persons to hear that cot- 
ton in 1889 formed only 8°39 per cent of the entire 
tonnage of the system. There are many classes of 
freight which contribute a larger proportionate amount 
of the total than cotton. Forest products furnished 
23°91 per cent of the whole, products of the mines 14°84 
per cent, and manufactures and general merchandise 
as much as 32°36 per cent. Live stock constituted 8°08 
per cent, flour and grain 5°50 per cent, and miscellaneous 
agricultural products 5°89 per cent. Diversified traffic 
like this tends of course to greater stability of income and 
business. It is interesting to note also that only 37-12 
per cent of the freight traffic is classed as through, 
62°88 being local. In the matter of income however 
because of the longer haul on thefthrough freight, the 
proportions are pretty nearly alike. The rates received 
are not high, averaging only 1°34 cents per ton per 
mile and 2°72 cents per passenger per mile. Total net 
income of the company for 1889, after paying the 
amount already mentioned for improvements, was 
$2,023,770. The requirements for obligatory interest 
were $1,279,490, for rentals &c. $109,664, and for 
taxes $173,117, or $1,562,271 together, leaving a 
balance of $461,499, of which $174,164 was used to pay 
for new equipment, boats and barges, and the remainder 
reserved for further betterments and to pay for equip- 
ment already contracted for. 

Until yesterday, the stock market, though more or 
less irregular, was considerably depressed. Yesterday, 
however, the tone changed completely, and there was 
much activity at rising prices. Reading securities, 
both stocks and bonds, have been sharply attacked, 
and yielded more easily than expected, though at a 
decline of about 3 points the stock again found sup- 
port. The passenger rate war west of Chicago has 
been spreading, having extended to St. Louis, Kansas 
City, and even to points beyond the Missouri River. 
But the stocks of the roads affected did not suffer 





much on that account, there being a very general 
belief that the difficulty would soon be settled up, and 
further that a way would be found for reorganizing the 
Inter-State Railway Association on a new and more 
comprehensive basis. What helped operators for a. 
decline more than anything else was the continued 
absorption of funds by the Treasury and the continued 
demand from the interior, leading as these circum- 
stances did to apprehensions of tight money, which 
fears the advance in the quotations for foreign 
exchange still further stimulated. With the change in 
the Treasury policy and the large takings Thursday of 
the 4 per cents, the market yesterday showed the effect 
immediately in increased dealings and an improving 
tone. . 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


















































Week ending March 7, 1890. Received by | Shipped by | Net Interior — 
_ |N. ¥. Banks |N. Y. Banks.| Movement. 
CUFTONCY.........eereeereceeeeeeses one $1,091,000 $2,345,000 | Loss. $1,254,000 
bith sitnadeshineksbbbsstietnn 100,000 400,000 |Loss. 300,000 
Total gold and legal tenders....| $1,191,000 | $2,745.000 | {.oss. $1,551,000 
With the Sub-Treasury operations the result is. 

Week ending March 7, 1890. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 

Banks Interior Movement, asabove| $1,191,000 $2,745,000 |Loss $1,554,000 
Sub-Treasury operations. ».........| 10,100,005 | 12,400,000 |Loss. 2,800,000 
Total gold and legal tenders....! $11,291,000 | $15,145,000 |Loss. $3,%54,000 
The following table indicates the amount of bullion 


in the principal European banks this week, and at the 
corresponding date last year. 



































March 6, 1890. March 7, 188?. 
Banks of 
Gold. Silver. Total. Gold. Silver Total. 
£ £ £ £ £ 
Mngland...... | 23,584,453) .......... 23,584,458) 22,008,071; .... .... 22,008,071 
France........' 50,929,000 50,018,000, 100,047,000, 40,345,000 49,208,030} 89,553,000 
Germany* ...| 28,004,334 14,011.636) 42,139,000 31,147,333) 15,573,667| 46,721,000 
Aust.-Hung’y) 5,437,000 16,246,000) 21,653,000, 5,6¥¥,000/15,540,00.| 21,239,000 
Netherlands..| 4,756,000 5,700,000) 10,456,000 5,101,000) 7,198,00L| 12,209,000 
Nat.Relgium* 2,729,000) 1,364,000! 4,093,000) 2,688,000) 1,344,00u| 4,032,000 
Tot.this week | 114,629,787 87,372,666) 202‘002,453) 106,988,404 88,86 3,667/ 195,852,071 
Tot.prev.w'k.) 114,593,059 37,299,666/201,892,725) 106.673,155 88,965,66 7) 195,63 3,822 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimat- we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinctio. in their weekly reports, 
merely reporting the total guld and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We 1 ecvive the foregoing results weekly by cable, and while not 
all of the date given at the h of the column, they are the returns 





issued nearest to that date—that is, the latest repor tigures. 
TREASURY OPERATIONS AND BANK 
RESERVES. 


Our readers will not be surprised when told that the 
monthly Treasury statements issued this week show 
that (even after allowing for the new silver coinage less 
bank notes retired) the Government has taken about 
11 millions of dollars net from the channels of com- 
merce during the month of February. We say from 
the channels of commerce because these accumulations 
are not wholly drawn from our New York banks. 
Some months New York may supply the entire drain 
and whenever the withdrawals are large the greater 
portion is always taken from this centre. But of course 
the other Sub-Treasury cities are in like manner daily 
receiving and disbursing, and the net holdings of 
cash at the end of the month will vary at each of the 
other cities as well as here. 

In this case, however, judging from the data at hand, 
New York must have suffered nearly the whole drain. 
Our Clearing House banks on February 1, 1890, held 
$121,565,600 of reserve; by their return dated March 
1, 1890, their holdings had been reduced to $107,019,- 


|000, showing a loss in the month of 144 millions of 


currency. Allowing for the fact that these bank 
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figures are averages, and allowing:-also for the net inter-. 
ior shipments, the bank and Treasury statements 
explain each other—that is to say, what the banks 
have lost, less the net sent to the interior, the Treasury 
has gained. To express the upshot of this phase ef the 
monetary situation in the fewest words, the month’s 
operations disclose the fact that our Sub-Treasury 
system may arrest the free action of commerce any 
month, and has the power of itself to produce a panic 
within almost any thirty or sixty days. There is no 
exaggeration whatever in that statement, and further- 
more in making it we cannot say we have any good 
reason for believing that the system will be changed. 

On the contrary, so great apparently is the popular 
prejudice against keeping Treasury surplus in banks, 
our Government, in deference to that prejadice, is to-day 
engaged in drawing in Government deposits from these 
institutions on the assumption that the doing so is a 
meritorious act. If public opinion supports that 
movement, by all means let it go on until-the public 
receives a full dose of its own medicine, and is thus 
cured of its prejudice. : 

~ To exhibit just what has transpired in the matter of 
currency changes through Government operations in 
February, we have prepared the subjoined statement. 
It is not often in currency matters that cause and effect 
can be so clearly presented, and hence these figures are 


unusually instructive. 
| - 1890. 
Net Ourrency Ho'dings by T. easurer. F.bruary 1. March 1. 
Gold coin and bullion....................... $177,386,285 $187,988,948 








Silver coin and buillion...................... 17,380,815 18,481,773 
ee Se TI bnicic bd nai cncdedscnsoeceded 7,606,224 9,593,865 
National bank notes in cash.............-... 143,252 142,161 
National bank notes in redemption........ 6,029,508 4,197,153 
Fractional silver in cash................... - 22,683,900 22,971,090 





Total Government cash in sub-Treasury .$231,229,984 $243,374,990 
Gain by Sub-Treasury and lost to com- 


te i on inns wepeeendl 12,145,006 





Silver coinage during February............ $3,488,000 
Net national bank notes retired in Feb’y.. 2,373,166 1,114,834 
Net loss of currency tocommerce in Feb’y $11,030,172 


The foregoing shows that were it not for the changes 
caused by silver coinage and bank note retirement, the 
simple operation of the Sub-Treasury system would 
have contracted the currency in twenty-eight days over 
12 million dollars. Even asit is, over 11 million dollars 
net have been suddenly withdrawn. Had that sum 
been picked up in small amounts all over the country, 
or had it been taken in during a period of several 
months, the effect would not have been so manifest. 
But it has been taken almost in a lump out of the only 
reserve held in the United States for our internal 
commerce to draw upon, and at a time too when 
the interior was in need of help. It has conse- 
quently not only raised the rate of interest here 
and made every resident merchant, banker, and 
broker, who has found it necessary to borrow, pay 
higher rates than would otherwise have prevailed, 
but it has affected our markets for securities 
and commodities and has more or less perceptibly 
affected other centres of trade. Furthermore, a 
part of the amount that has been thus hoarded will not 
in the natural course of affairs come out until the first 
of April, when a little more than 6 millions of 
interest becomes due; the other part may come out next 
week or the succeeding week, or may be kept where it 
is and another 11 millions added to it during the cur- 
rent month. We do not assert that this is the pros- 
pect. We do assert that there is not asingle individual 
of the millions engaged in. commerce and in active 
enterprise (ventures which depend for their success 
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more or less upon. being able correctly to forecast the 
condition of the money market)—there is not a single’ 
individual among this vast army of toilers -but is 
wholly ignorant whether it is the prospect or not. 

No one wili understand us as charging this situation’ 
upon the Treasury Department. The situation is the 
direct action of our Sub-Treasury system. Of course 
we do not agree with the policy of withdrawing the 
bank deposits. The enlargement of those deposits: 
arose out of: just such conditions as have existed during 
the last month, the only difference being that when the 
enlargement was made, the disorder had proceeded 
much farther, and had become so acute that nothing 
but the deposit averted a panic. Now the position of 
affairs is far less critical, and yet a stage has been 
reached which makes relief imperative, and as bank’ 
deposits have been discarded, Mr. Windom seems to 
be shut in to a purchase of bonds for a method; 
hence we have the notice given this week that. the 
Secretary is ready to accept the 4 per cents again. 
The price now fixed is 123, and the offerings thus far 
have been large. Whether they will continue large, 
and whether Mr. Windom. will go on purchasing them, 
the event alone can develop. His willingness to make 
purchases for any length of time seems to be drawn 
in question by an Associated Press dispatch, which we 
have sufficiently considered in ‘‘The Financial Situa- 
tion,” and need not refer to here further. As to the 
probable extent of the offerings, it has always been 
urged that the floating amount was limited. But it is 
a fact of good promise in the present emergency that 
Mr. Windom has been successful heretofore in getting 
what was needed, and at a lower rate than 
the public was prepared to expect would be. suc- 
cessful. 

We might join issue with the public in reference to 
its decision that it is better to pay for our debt 
23 per cent premium and higher, according to the 
urgency of the crisis, than to leave the accumulations 
in the banks for eighteen months, when they will be 
wanted to meet the 4$ per cents then due. But we 
will not. Time will set opinion right on that point. 
Besides, it is with the system that we take issue—a 
system which in its very nature involves first with- 
drawing currency from commerce and then returning 
it again in bulk. Such a device cannot help produc- 
ing irregularity and uncertainty, the worst hindrances 
to Jegitimate trade. 








RESULTS OF IOWA’S RAILROAD POLICY. 


A study of the results of Iowa’s railroad policy dur- 
ing the last few years can hardly be gratifying to its 
advocates unless it be granted that the aim and object 
has been to cripple the railroad industry of the State 
and impair its condition. We have just received from 
the Iowa Railroad Commissioners their bound report 
for the fiscal year 1889, and because of the prominent 
part which the State has played and still plays in the 
contest against the Western roads, have given the report 
critical and careful attention. The data furnished are 
less complete than in former years, some of the compa- 
nies having failed to file returns, but there is enough 
information on which to base a reliable judgment. 
Examine the figures as one may—consider them from 
any standpoint—and nothing can be found to justify 
the course pursued, but much to call it in question 
and suggest as the part of wisdom the adoption of a 





different and more encouraging poliey. 





Dg te ene enter 








PSA AS; = a 7 
i 








P08 OR EAE bch Re Caw nth ie Ny % WER heats ‘diag hah lig thls 


~ Meakrys Ro iriprort by pees Legis ayeesn ARR tend on Bey A SAY este Sr ne, es ote ~ > eee map 


Ma at 3 Piicsetoed Natasa acne bemadieattataveies aks ad 











334 


THE CHRONICLE 


(Vou, I, 





The Commissioners report the length of road in the 
State as 8,346 miles, or ‘‘ about the same as last year.” 
To correct the impression that no new mileage what- 
ever has been built during the twelve months, they 
state that one of the companies reported its mileage too 
large the previous year, and that actually 21 miles of 
new track were laid. This 21 miles is equal to about 
one quarter of one per cent of the whole mileage of the 
State, which gives us a measure of the activity which 
prevailed. Further on, the Commissioners point out 
that the Sioux City & Northern has constructed a road 
from Sioux City to the north line of the State—60 
miles or more—which, not having been in operation at 
the end of the fiscal year, was not included in the 1889 
total. They refer to this fact, they say, ‘‘as evidence 
‘‘that there are parties who are still willing 
‘to invest in building roads in the State.” 
The Sioux City & Northern is intended to form part of 
a short and direct route between Sioux City and Du- 
luth, and has been built, we take it, for the through 
business it may secure rather than for any local busi- 
ness that might be gathered up by it. Sioux City is 
situated on the Missouri River, in the extreme western 
part of Iowa, on the border line between that State and 
Nebraska, with Dakota to the northwest, so the Iowa 
traffic would be of comparatively little consequence; the 
object evidently is to get a share of the traffic coming 
from Nebraska and points further west. However, if 
the Iowa Commissioners can derive any satisfaction 
from the three-quarters of one per cent increase in 
Iowa’s mileage which the Sioux City & Northern 
represents, or the one-quarter of one per cent increase 
which the other 21 miles of new road built represents, 
all we can say is they are easily satisfied. 

The Commissioners also seem anxious to have it ap- 
pear that there has been no falling off in traffic or 
earnings on the lines within the State. They find that 
the number of persons employed on the roads in Iowa, 
estimating the number for the roads which have made 
no returns, was 5,594 less in 1889 than in 1888, and the 
amount paid out in wages was $1,406,827 less. The 
ordinary observer would be apt to trace some connec- 
tion between this falling off and the treatment of the 
roads by the State. But the Commissioners evidently 
_ do not care to see the matter in quite that light or at 
least wish to avoid giving expression to such a view. 
‘*The causes that led to this reduction,” they say, 
‘were diminished tonnage on inter-State business and 
‘the reduction of expenses resulting from the reduc- 
‘‘tion of the number of trains, and the economies in- 
‘troduced to meet these conditions.” The tonnage on 
Iowa business they estimate increased 350,000 tons dur- 
ing the year. 

Considering earnings, the Board take an equally 
complacent view. Making an estimate for the roads 
not reporting, gross earnings on business in Iowa are 
figured at $37,469,276 in 1889, against $37,295,586 in 
1888, thus showing a slight increase. Granting that 
these figures are correct, by going a year further back 
we find that the 1889 gross receipts are not quite as large 
as those for 1887, when the mileage operated was several 
hundred miles les:, and it would be an easy thing to 
show that over a term of years the increase in gross re- 
venues has not kept pace with the increase in mileage. 
Net earnings, however, offer a better basis for such a 
comparison, furnishing as they do a test of the suffi- 
ciency of rates. The Commission calculates the 1889 
net earnings of the lines in Iowa at $11,861,310, or 
$862,887 in excess of the year preceding, and undoubt- 





edly the great economy which the roads were forced to 
practice had a tendency to yield improved results. But 
how does the outcome for 1839 in this respect compare 
with some of the earlier years ? 

Ongage 100 of the Iowa report for the year preced- 
ing (1883), we find a table which throws considerable 
light on this question. Taking the earliest year for 
which the proportion of earnings for Iowa is stated in 
that table, namely 1882, it is discovered that the net for 
that year was $11,511,572. For 1889 the amount, asalready 
given, is $11,861,310, and for 1888 the figure was only 
$10,998,423. Hence it appears that in a period of seven 
years the net has improved not quite $350,000. But in 
these seven years the mileage operated within the State 
has been increased over 2,000 miles, or from 6,337 
miles to 8,346 miles. We do not know what the 
increase in capital has been in the meantime, since the 
figures for 1889 are incomplete. But between 1882 and. 
1888 the increase in the cost of road ard equipment on 
Iowa mileage had been 61 million dollars. In other words, 
with 61 million dollars more money invested and with 
one-third more miles (2,000 miles) of road, net earnings 
for 1889, as the result of the policy which the State has 
been pursuing, influenced also by the multiplication of 
competing lines, are but $350,000 greater than for 1882, 
and even this slight increase would not exist except for 
the rigid retrenchment of expenses which railroad 
managers in the late year were forced to practice. 

Another point should be noted. With $11,861,310 
net earnings on $37,469,276 gross, the percentage of 
expenses to earnings stands very high—68}$ per cent. 
It is not pretended that the Iowa lines have been making 
heavy outlays for improvements and charging the same 
to expense account. On the contrary, as already said, 
the most rigid economy and retrenchment was observed 
as a matter of absolute necessity ; in 1888 the ratio had 
been even larger—in excess of 70 per cent. This high 
operating cost, therefore, must be accepted as evidence 
of the very small margin of profit which accrues to the 
roads on present rates. Nor is the showing for indi- 
vidual lines any more favorable, the ratio being in all 
cases high, and on some of the minor roads expenses 
exceed the earnings. As bearing on this question of the 
margin of profit, some figures from the passenger depart- 
ment of the various roads reporting to the Iowa Commis- 
sioners are also interesting. The figures in this case seem 
to relate to the systems as a whole in each instance, and 
not merely to the mileage within lowa. The Rock 
Island reports that whiie it received an average of 2°28 
cents per passenger per mile, the cost to it of transport- 
ing the same was as much as 2°15 cents; the Central 
Iowa received 2°52 cents, while the cost toit of the 
service was 2°47 cents; the St. Paul & Kansas City car- 
ried passengers at an average of 2°23, while tranporta- 
tion cost it 2°16 cents; the Dubuque & Sioux City took 
passengers at 2°55 cents, while the actual cost was 2°76; 
and the Keokuk & Western, the Humeston & Shenan- 
doah, the Mason City & Fort Dodge, and the Des 
Moines & Northwestern, all received less than the serv- 
ice cost them, the purely local roads thus as a rule 
faring the worst. 

There is one further fact worth bringing out. The 
report contains a statement showing for the lowa por- 
tion of the roads making returns, the relation between 
charges and net earnings. Not all the roads have fur- 


nished the necessary data for this compilation, among 
them the Quincy and the Rock Island, but out of 22 
that have supplied: such. information, no less than 12 
failed to earn enough to meet cher ordinary fixed 
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charges, not to speak of dividends on their share 
oapital. The total deficit on these 12 roads amounts 
to $575,642. The other 10 have an aggregate sur- 
plus above operating expenses, interest, rentals and 
taxes, of $1,849,558. Of this latter amount, however, 
$1,335,149 is contributed by one road, namely the 
Chicago & Northwest. Taking this out, the surplus 
for the other nine is only $514,409, while 12 roads, 
as already stated, had an aggregate deficit of $575,642, 
so that excluding the Northwest the remaining 21 
roads did not quite earn enough to meet operating 
‘expenses and charges, leaving nothing whatever for div- 
idends on the large amount of stock represented. Nor 
is this result exceptional, the 1888 showing having 
been fully as bad. | 

{s such a state of things flattering or satisfactory ? 
Should it not lead to reflection and inquiry ? Consider 
the matter from a purely selfish point of view. Have 
the people of Llowa anything to gain from a policy 
which produces such results? Will it promote their 
welfare or tend to the development of the State’s 
resources? Remember how important a part railroad 
operations play in the State’s industrial activity. The 
cost of railroad investments in Iowa in 1888 stood at 
2763 million dollars. The roads earned in 
1889, we have already seen, 37 million dollars, 
of which over 254 million dollars went directly 
out in operating expenses. Over 14 million dollars 
was distributed in wages alone, and employment was 
given to 24,642 men. The amount of taxes paid in 
Iowa was $1,108,831, which compares with $1,060,57 
the year before, and only $591,848 in 1880. Is it wise or 
politic to cripple an extensive industry like this, affect- 
ing directly and indirectly so many other industries. 
Note the effects already apparent. New construction 
practically ata standstill; the roads forced to reduce 
expenses; train service cut down; the number of 
employes diminished (in 1888 the number was 30,236 
against the 24,642 for 1889), and the aggregate amount 
paid in wages greatly lessened. What reason can there 
be for forcing the issue any further? 








PENNSYLVANIA RAILROAD OPERATIONS. 

Other large systems may approach the Pennsylvania 
in the extent of their mileage, but as regards traftic and 
income it still stands pre-eminent, so far surpassing all 
others as to make it seem incongruous to compare with 
them. The distinction is brought strikingly to one’s 
notice in considering the report for the late calendar 
year, submitted this week, and to the presentation of 
which we surrender much of our space in a subsequent 
part of the present issue. 

Including the road controlled, the lines embraced in 
the Pennsylvania system aggregate 7,844 miles, and on 
this the gross revenue for the calendar year 1889 
reached about 123 million dollars—in exact figures 
$122,917,337. The Union Pacific system (counting 
the lines half owned at their full length) comprises 
about 7,200 miles of road, which earned in 1889 


about 40 million dollars gross and about $14,- 
600,000 net. The mileage of the Atchison 
system (also counting the lines half owned at 


their full length) comes very close to that of the Penn- 
sylvania, being about 7,700 miles. These 7,700 miles 
earned abvut 29) million dollars gross and 8} million 
dollars net in 1839. Tas the revenues of the Peunsyl- 
Vania system are from 3 t» 4 times those of these nrom- 
inent Western systems of large mileage. In fact, the 
Pennsylvania earns as much net as the others gross, its 





—— 


net for 1889 being $39,106,209. These figures give an 
idea of the possibilities of growth in the West, with the 
development of the country and the expansion of in- 
dustrial activity, but they also serve to show what skil- 
ful management will do for a great property ; for we 
need hardly say that the Pennsylvania owes its success 
asmuch to the presence of these qualities in its adminis- 
tration as it does to its extent of road. 

Outside of the United States there are of course no 
such vast aggregates of mileage under a single control. 
It is interesting, however, to contrast the Pennsylvania 
with some of the large British railroad corporations. 
Every one is more or less familiar with the London & 
Northwestern. That system comprises only 1,877 
miles of road, but it has a total of stock and debt of 
over 500 million dollars—£103,595,035, not including 
in this latter the amounts for a number of small leased 
roads. ‘Total gross earnings in 1888 were. £10,661,958, 
or say about 53 million dollars, which compares with 
123 million dollars on the Pennsylvania system. The 
Great Western of England operates a heavier mileage 
than the London & Northwestern, its length of line 
being 2,461 miles ; but its gross revenues are much less, 
or £7,961,074. There is one particular in which the 
larger English companies do closely approach the Penn- 
sylvania, and that is in the size of their passenger 
traffic. The Pennsylvania during 1889 carried 78,126,- 
957 passengers on its 7,800 miles of road east and west 
of Pittsburg. The Great Eastern, however, operating 
only 1,055 miles, carried 72,104,795 passengers in 1888, 
the London & Northwestern carried 56,629,440 and the 
Great Western 52,326,841. 

The growth of the Pennsylvania’s income and traffic 
from year to year is a feature no less noteworthy than 
the total extent of its operations. In the closing 
months of 1889, as is known, the monthly statements 
showed gains of from $600,000 to $700,000 a month, 
and this merely on the lines directly operated east of 
Pittsburg and Erie. On these same lines the increase 
for the year, according to the monthly statements, was 
34 million dollars, notwithstanding the loss of $1,149,- 
382 in June because of the floods. The full report now 
submitted brings out the fact that the western lines 
enlarged their earnings just as heavily as the eastern, 
and the total increase for the year on all the lines oper- 
ated and controlled, both east and west, amounts to 
$6,408,045. This is more than the entire earnings of 
many well-known roads. Except for the floods the 
improvement would of course have been even heavier. 
If we look back a few years, the additions to 
earnings appear still more striking. The system 
did not gain much in gross in 1888—not quite 
a million dollars—but in 1887 the increase was 
almost 14 million dollars, and this followed a gain 
of over 84 million dollars in 1886 on account of 
the West Shore settlement. In other words, as against 
123 million dollars gross for 1889, the total as recently 
as 1885 was only 93 millions. Net earnings also show 
pretty satisfactory growth, though a good part of the 
increase in 1889 simply went to wipe out the loss in 
net which occurred in 1888. Here is a statement of 
both gross and net yearly since 1885. 

ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 


























Entire System of Roaas.| 1889. 1888. 1887. 1586@, - | 1885. 
$ z 3 3 
‘ross @arnings.......... 122,017,337 | 116,200,292! 115,515,506) 101,697,981; 92,994,549 
»perating expenses....| 83,811,128) $0,737,335) 77,238,082) 67,162,715; 61,690,901 
Net earnings........ 39,106,200) 35,771,957) 38,277,424) 34,595,266! 31,303,648 





Quite a remarkable fact in connection with the above 
expansion in revenue is the low average rates on which 
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these earnings are made. Of the 123 million dollars 
gross earned by the entire system in 1889, just about 
one-half, or 614 million dollars, came from the 2,390 
miles of road east of Pittsburg and Erie, cov- 
ering the portion directly operated. On these 2,390 
miles the average rate in 1889 was less than 7 mills 
per ton per mile, being 0°686 cent, against 0°693 
cent in 1888. In 1885, during the trunk line war, the 
average was 0°695 cent, but in the next year it rose to 
0°755 cent and in 1887 was 0°730 cent. Thus the rate 
has now for two years been less than at the time of the 
trunk line war, and the tendency continues steadily 
downward. On the Pennsylvania Railroad’ Division 
alone the average is now only about 6} mills (0°626 
cent), while on the Philadelphia & Erie it is but 54 
mills (0°556 cent). Inthe face of these low rates the 
main stem of 358 miles between Philadelphia and Pitts- 
burg earned during 1889 no less than $81,713 per mile. 
In 1888 the amount was $77,634, and in 1885 it was 
only $59,625, though in the latter year there had been 
a decrease from $67,161 per mile in 1884. 

It follows from these results that there must have 
been a most marvelous expansion in traffic, and that is 
just what the traffic statistics disclose. Taking all the 
lines east of Pittsburg and Erie—both those controlled 
and those operated—there is an increase as compared 
with the year preceding in the amount of freight 
moved of almost 64 million tons, while the Western 
system shows an increase of over 5 million tons more, 
so that altogether the freight traffic of the entire sys- 
tem increased about 114 million tons. The increase 
is the more noteworthy since the traffic has been steadily 
rising year by year in all recent periods, through good 
and bad times alike. In tons moved one mile the in- 
crease is over 770 million tons, of which 507 million 
tons was made on the eastern lines, and 263 million 
tons on the western lines. The aggregate tonnage 
movement one mile is so large that it is almost impossi- 
ble to grasp its extent, the amount for 1889 having 
been 11,274 millions. It may give a better idea of the 
magnitude of the work comprehended in this figure if 
we say that it is equivalent to hauling 100 tons fifteen 
times around the globe every working day in the year. 

In 1884 the tonnage movement one mile was only 
7,691 millions, so that in the interval there has been 
an increase of nearly one-half. The actual number of 
tons hauled in 1884 was 814 million, while now for 
1889 it is 122 million, so that here, too, there has 
been an increase of about 50 per cent, and nearly the 
same proportionate additions are found on the eastern 
and western lines separately. ‘The number of passen- 
gers carried also shows an increase of one-half since 
1884, the total of 78 millions for 1889 comparing with 
52 millions for 1884; but in the movement one mile 
the increase is only about one-third. In other words, 
in all but the latter item we have an increase in the 
vicinity of 50 per cent, or at the rate of 10 per cent 
per year for the five-year period. The following gives 
the statistics for each year since 1885. The movement 
for the eastern and western lines is shown separately. 

FREIGHT. 










1887. 






1888. + 1885. 





of Roads. 


East of 
& Erie— 
Tons 







60,254,178 








W.of Pitts. 
Tons 
Tons one 


26,618,397 






tons.. 86,872,570 
































[Vou L, 
PASSENGERS. 

Entire System | —_ 1889, 1888. 1887. 18S6. 1885. 

of Roads. 
cast of Pitts. & 

Erle— 

No. carried...| 61,857,729) 58,924,787} 54,733,927| 48,115,298) 43,280,287 
No. one mile. |1,110,971,446/1,049,909,660) 1,014,127,707| 902,432,455) 876,839,905 
West of Pitts. — 

No. carried...| 16,269,228; 15,075,209} 13,419,778/ 12,350,940} 11,474,584 
No. one mile.{ 405,726,898) 413,630,838} 368,645,107| 326,793,190) 357,549,531 
Tot. carried....| 78,126,957} 74,000,086] 68,153,705 60,466,238] 54,754,771 
Tot. one mile. .}/1,516,608,344 |1,463,539,998' 1,382,772,904! 1,229,225,645! 1,234,389,436 





The position of the proprietors of the Pennsylvania, 
under this constant enlargement of its business, is very 
satisfactory indeed. For 1889 the results show improve- 
ment in a number of different ways. In the first place, 
the company profited directly from the increase in its 
own net income. In the second place, the western 
lines having done so much better, there was no necessity 
for any advances to those lines, thus saving the million 
dollars required for that purpose in the year preceding. 
Then the United New Jersey lines instead of netting a 
loss to the Pennsylvania on their operations under the 
lease, this time show a small profit—$138,712. 
This difference is not so very important as 
compared with 1888, when there was a deficit of 
$160,501, but the event is noteworthy as demonstrating 
what a change continued improvement may work in the 
condition of a road, for it is not so long ago that the 
loss to the Pennsylvania on these lines exceeded a mil- 
lion dollars per annum. Finally, the Pennsylvania’s 
income from investments is a steadily growing item, 
the amount for 1889 having been $4,421,498, a sum, 
as President Roberts says, ‘‘ largely in excess of the in- 
‘*terest on the entire funded obligations of your com- 
‘“‘pany.” There has been one drawback—the damage 
caused by the floods—and the way the company has 
come out of this is the best evidence possible 
of its great strength and the excellence of its manage- 
ment. 

The net result of the year’s operations is that after 
allowing for all interest and rental requirements and 
for all deficiencies in the operation of other roads with 
which the Pennsylvania is chargeable, and after allow- 
ing also for $1,530,913 for extraordinary repairs dis- 
tinct from those in connection with the floods, a balance 
of $8,655,912 remains as the amount earned during the 
twelve months for the stock. Thison the 1134 million 
stock outstanding is equivalent to about 73 per cent, 
Only 5 per cent, calling for $5,327,270, was paid out in 
dividends, and of the remainder $2,609,325 went to re- 
pair damage caused by the floods. The company thus 
spent altogether over four million dollars for extraor- 
dinary repairs, and yet over and beyond that amount a 
surplus remains above the 5 per cent dividends paid 
of $838,687. The $2,609,325 charged for flood 
damages represents the cost on the lines directly oper- 
ated. In addition many of the lines controlled suffered 
large losses, and this makes the aggregate damage very 
heavy. The total spent on all lines to December 31, 
1889, for that purpose, President Robert says, was 
$3,475,425, “ leaving still a considerable sum to be 
‘expended to restore the system to its original condi- 
tion.” Yet the Pennsylvania has completely recov- 
ered from the effects of this great disaster and is to-day 
more prosperous than ever. Of course continued cap- 
ital expenditures on a large system like this are 
an absolute necessity (10 million dollars a year 
we are told has been the average for the last few 
years), and this, the report says, will necessitate 
the gradual increase of both share capital and funded 
indebtedness. Ue AS 
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COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 


Our statements of overland movement, receipts, ex- 
ports, &c., which are presented below, are brought 
down to the first of March, and therefore embrace the 
period from September 1 to the end of February, the 
first six months of the crop year. The movement of 
cotton has been fairly liberal, both by the overland 
routes and through the ports, but the aggregate amount 


which has come into sight during the month is some-]. 


what less than in the corresponding month of 1889. 
There is, however, a substantial gain compared with 
1888. Northern spinners have not taken cotton in 
February as freely as in that month a year ago, so that 
now the gain in their takings compared with 1888-89 
is only 35,961 bales, whereas at the close of January it 
was 77,443 bales. 

, OVERLAND MOVEMENT TO MARCH Il. 

The gross overland movement in February has been 
159,037 bales, or but 806 bales Jess than for the same 
month in 1889. Compared with 1888, however, there 
is a gain of nearly fifty thousand bales, the total then 
being 109,315 bales. For the season to date the excess 
over last year is 39,483 bales, and contrasted with 1887- 
788 it reaches 76,605 bales. The net for the month ex- 
hibits a loss from 1889 of 12,916 bales, being 77,486 
bales, against 90,402 bales. The aggregate for the six 
months records a gain in comparison with a year ago of 
15,520 bales, but falls 21,241 bales behind the result for 
1887-88. The whole movement overland for the three 


the like date in 1889, but the deficiency is not so great 
as at the end of January. 















































Movement from Receipts| Receipts} EXPORTS SINCE SEPT. 1, 1889, TO— 
Sept. 1, 1889, to| since | since Stocks 
March 1, 1890. Sept.1, | Sept.1,; Great | France,| Conti- Total. | Mch. 1. 
1889. 1888. | Britain*; nent. 
Galveston....... 801,808; 607,897! 291,828) 84,659 106,322) 432,809) 31,818 
El Paso, &c .. i) ee aes 19,758; 190,758) § ...... 
New Orleans. ..|1,796,263 1,516,931; ‘717,981; 315,802) 428,116'1,461,906' 265,693 
Mobile........... 229,956; 194,104; 44,789) . ....) sees 44,789; 21,138 
Florida ......... ens Gennes. ‘wagnedl.~ aeeies cone. 21> >tediines 
Savannah....... 887,532} 763,570) 154,570) 30,326 $08,259) 493,155) 39,949 
Brunswick, &c.| 155,582) 113,844) 95,411; ..... 14,287} 109,698; 10,900 
Charleston....... $05,007; 85,787) 49,072' 24,246; 151,111) 224,429) 19,126 
Port Royal,&c. | Eee De: ededaell :. codsdal** canada < SWedsens.” tecnas 
Wilmington.....| 129,692} 145,860} 71,926) ...... $2,988] 104,914) 12,008 
Washingt’n,&c 3,732 Gir” = dnatecl” = 6 nacedl _ Scoaudl <' eectedl | ~4éeaer 
Norfolk .......... $76,402; 451,766; 196,757) ...... 37,75€| 234,513) 35,316 
West Point....| $09,067) 857,122) 140,968) _....... 24,020}; 164,088) ...... 
Newp’tNews,&c.| 46,388) 106,562; 26,375)  ...... 96} 26,471 4,604 
New York ..... e-| 90,464) 79,760| 856,439) 31,445) 110,650) 498,534) 135,721 
Boston.........+- 60,631; 66,338 102,899) ...... 2,145) 105,044; 11,100 
Baltimore........ 70,353; 56,270 45,364 1,300, 34,011 80,675 3,139 
Philadelphia,&c.| 58,266, 37,311; 21,884) _...... 1,606} 23,490) 11,557 
Total 1889-90. ..'5,372,469)  ...... 2,316,263) 437,785) 1,271,125|}4,025,173] 602,154 
Total 1888-89...)  —...... 4,907,101/2,109,522) 329,153) 1,046,560/3,4~5,235; 823,815 
Total 1887-88. ..| ..... 4,879,044/2,170,743| 296.284 ot 3,479,219} 840,676 




















* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements, 


we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, this 
year and the two previous years, is as follows: 





| 1889-90. 


1888-89. 


1887-88. 





Receipts at the ports to March 1...bales. 
Net shipments overland during same time 


Total TOCCIIED ....cccccccccccscccs bales. 
Southern consumption since September 1 


Total to March 1............c«. bales. 


15,372,469 
"795,5il 





6,167,980 


4,907,101 
_ 779,991 
5,687,092 
325,000 


4,879,044 
816,752 








5,695,796 
300,000 








6,493,980 


6,012,092'5,995,796 











years is as follows: 


OVERLAND FROM SEPTEMBER 1 TO MARCH l. 























1882-90. | 1888-89. | 1887-88. 
&nce September 1 shipped— 
Ey Me idetansnssee execdoncceoe+ens 430,422) 454,149) 396,132 
WD, aactceehs steseonscaesee ascended 284,147; 250,679) 238,555 
Via Hannibal..... ieheneneenen wnmmiadll 56,598 : ..: > emaen 
Via Evansville........ ........-... coccee 18,503; 36,190) 97,960 
SED: cidunsietetecdsneanapiaie 104,956; 158,928) 173,630 
Ee 181,853; 154,257) 133,684 
Vie CURSE FOMIIR. occ c cccccccccccccccecess 135,547| 110,746) 95,739 
Shipped to mills, not included above... 7,384 7,077 7,105 
Total gross overland ................ 1,219,4:0(11,179,927'1,142,805 
Deduct shipments — 

Overland to New York, Boston, &c....| 279,714) 239,679) 185,685 
Between interior towns ................ 52,239| 63,908; 46,869 
Galveston, inland and local mills......) —......  , eee 
New Orleans, inland and local mills... 24,613) 15,169) 33,484 
Mobile, inland and local mills.......... 33,904 28,350) 18,802 
Savannah, inland and local mills....... 275 790 1,713 
Charleston, inland and local mills..... 12,212 8,612 3,660 
N. Carol’a ports, inland and local mills. §22 994 1,194 
Virginia porte, inland and local mills.. 20,120 37,137 29,646 
Total to be deducted................ 423,899 399,936) 326,053 
Leaving total net overland*.... ..-. 795,511| 779,991} 816.752 








*This total includes shipments to Canada by rail, which since 


September 1 in 1889-90 amounted to 39,146 bales; 


$2,314 bales and in 1887-88 were 30,586 bales. 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
The receipts at the shipping ports show a falling off 


in 1888-89 were 


from the month of 1889 of 51,157 bales, but exhibit 
an excess over 1888 of 68,770 bales, the month’s figures 
being 410,044 bales, 461,201 bales and 341,274 bales 
respectively in the three years. The total for the sea- 
son to date, however, continues in excess of any result 
heretofore recorded. The exports to foreign ports 
during February, while less liberal than during the cor- 
responding month of last year, have nevertheless been 
quite free, reaching 431,353 bales, a decline from 1889 
of 37,860 bales, but an increase contrasted with two 
years ago of 39,177 bales. The aggregate for the six 
months exhibits a very heavy gain when compared with 
either of the two preceding years. Port stocks and 
those at the interior towns are appreciably less than at 





The amount of cotton marketed since September 1 
in 1889-90 is thus seen to be 486,888 bales more than in 
1888-89 and 503,184 bales more than in 1887-88. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period, we have 
prepared the following : 











Total receipts to March 1, 1890............ ...... -.---Dales. 6,498,980 
Stock on hand commencement, of year (Sept. 1, 1889)— 
At Northern ports........ é6e0see0<eue 30,845 
At Southern ports.... ......... gecenee 25,519— 56,364 
At Northern interior markets. .................. 3.272- 59.636 
Total supply to March 1, 1890... ........6...2.-. ccc ceeee 6,558,616 
O: this supply there has been exported 
to foreign ports since Sept. 1,1889.4,025,173 
Less foreign cotton included......... os 5,344—4,019,829 
Sent to Canada direct from West ........... pecans 39,146 
Burnt North and South.......... epnccocccccocecese 5,423 
8 ock on hand end of month (March 1, 1890) — 
At Northern ports.... ............... - 161,517 
At Southern ports ............ -...--.. 440,637— 602,154 
At Northern interior markets........ .......--- 9,311--4,675,863 
Total takings by spinners since September 1, 1889 ...... 1,882,753 
Taken by Southern spinners .......... .......200 eee .. .vales 331,000 
Taken by Northern spinners since September 1, 1839. ....... 1,551,753 
Taken by Northern spinners same time in 1383-89 .......... 1,515,792 
Increase in takings by Northern spinners this year. .. . bales. 35,961 


The above indicates that Northern spinners had up to 
March 1 taken 1,551,753 bales, an increase over the cor- 
responding period of 1888-89 of 35,961 bales and an 
increase over the same time in 1887-88 of 130,891 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on March 1, 
compared with previous years, and this is shown in the 
following. 




















1889-90. | 1888-89. 1887-88 
otal marketed, as above....bales.|; 6,498,980) 6,012,992) 5,935,796 
(nterior stocks in excess of Sept. 1. 210,535 260, 308,000 
Total in sight......-..---- bales.| 6,709,515! 6,272,092] 6,303,796 





This indicates that the movement up to March 1 
of the present year is 437,423 bales more than in 1888-89 
and 405,719 bales greater than in 1887-88, 
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As it will interest the reader to see what has come 


into sight each month, we have prepared the following: 





{ 























Months 1889-90. | 188889. | 1£87-S8. | 1886-87. 
September... ..... 648.770 | 424,209 | 824,69 434.838 
October..........| 1.609643 | 1.493,.89 | 1.588.766 | 1,349 901 
November....... 1.613.028 | 1.515,207 { 1,6:9,906 | 1.552.589 
Deceiuber ........ 1573.921 | 1,547.937 | 1,*40.871 | 1,467,767 
5 OO 780,522 771,.*47 | 54.271 662,54 
February......... 483,025 539,603 | 569,613 450,285 
Total 6 months.) 6,7u9,515 | 6,272,092 | 6,303,796 | 5,927.984 








WEIGHT OF BALES. 


To furnish a more exact measure of receints up to 
March 1 we give below our usual table of the weight of 
bales. We give for comparison the figures for the same 
time in the two previous years. 



































Sime Same 
Siz months ending March 1, 1#90. |peri’din\peri’d in 
1888-9 | 1887-8, 
Number of Weight in Average! Averag:| Averuye 
Bales. Pounds. Weight. | Weigh!.| Weight. 
BERD cocccocscs 823,096 431,631,542 | 524°40 | 524°79 51571 
Louisiana..... --| 1,796,263 888,988,521 | 494°91 | 493°10 | 482-10 
Alabama ....... 229,956 114,288,132 | 497-00 | 507°00 499:°00 
Georgia*... .... 1,071,350 521,254,629 | 486°54 | 489°88 | 480°75 
South Carviina 306,09 147,268,320 | 480°00 | 48405 74°50 
Virginia....... 731,857 355,258,025 | 48542 | 49015 | 47500 
North 133,424 65,118,917 | 488 06 | 485°80 | 47300 
Tennessee, &o..) 1,406,225 705,221,837 | 501°50 | 501-70 | 4828:°00 
Total..... ..} 6,498,980 | 3,229,029,923 | 496 85 | 497-11 | 485-41 

* Including Florida. 


It will be noticed that the movement up to March 1 
shows a decrease in the average weight as compared with 
the same period of last year, the average this 
year being 496°85 pounds per bale, against 497-°11 pounds 
for the same time in 1888-89 and 485-41 in 1887-88. 

THE COTTON GOODS TRADE IN FEBRUARY. 

Staple cotton goods were only in moderate demand 
at first hands during February, both jobbers and the 
manufacturing trade having apparently governed their 
purchases by immediate and near prospective require- 
ments. Business in jobbing circles was more active, 
and a liberal distribution of plain and colored cottons 
was made by the principal houses. Agents’ prices have 
not materially changed, but some well-known makes of 
bleached shirtings were slightly advanced. Print 
cloths were very active at times (over 700,000 piece 
having been sold one week), and the market closed 


fairly steady at four points below the opening quota- 
tions. 
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| 1890. 1889. 

& |Cott’n| Print-| Sheet-| Lan-|S'ih’n| Oott’n Print-| Sheet-| Lan- | S'th'n 
& low | in tngs, | caster, 3-yd.|| low | in ings, | caster| 3-yd. 
Sa mid- |cloths, stand-| yiny- | sheel- | mid- cloths,|stand Ging-| sheet- 

idling. 64264 ard, |hams | ings. | dling. 64x64| ard. | hams ings. 
1. 107;6 | 3°54 7% 63 Sif oe a 7 5% 
[en A Oe re Ae 4° 7 : 
8./107,@ | 3°54 | 744 6% S Mee smeviee senekeat S. lalla nie 
4.)107.6 | 3°54) 744 | OB | G 9149 | 4°06] 744 | 7 oy 
Sil | 354) 74 | GH | 6 94g | 406) 74 | 7 Fy By 
6.10.3 | 350) Te | 6% | G 95g | 406] 74 | 7 Dy 
7.)1013),/ 350 | Tia | 6% | G 95g 4°06) 744 | 7 5% 
e. 1u11, | 3°50 ve 6% | G6 on oo 7% 7 a% 
e eee. f-+ con wooters lore eeesiosn soos “U6 7 

10.;1C% | 350) 7% | 6% | 6 |... ....].. fee. as ee Supa 
11.)10% | 3:0 | 7% | 6% | 6 99.61 400 | 7% | 7 5% 
12.)10% | 3°70) 74 | O% | 6 Y91¢ | 4°00 | 74 | 7 5% 
13.jlU% | 5°5U |) 7% | 6% | G6 9% | 400! 7% | 7 5 By 
14 |1013,,/; 350 | 744 | 6% | G6 | 9%16 | 4°00} 734 | 7 o% 
15. 101334) 350 | 74 6% 6 99 i¢ | 3°94 1 7% 7 oxy 
Pies cess ons Beg MbbGl « itredles ‘odus 95g | 3°94) 7% | 7 5% 
17 (1013.4) 350 | 744 | 6% | 6 fi... .... Se ee a 
18.)10% | 3°50 | 744 | 6% | G6 953 (3°88 | 74 | 7 5% 
A9.jlUH | BHO] Ta | O% | G 9°38 | 9°33 | 74 | 7 Ah 
20 .)1093)6' 350) 744 |) CY | G y-lie!] 3°88 | 714 =| 7 5% 
21 ./1018,,| 350 | 74 | GY 6 911,,) 3°88 (7% | 7 5 ay 
ZZ lu. woe] woe. |e. SN cclde ciaeihit camel ~ axon pC | aa 
Baler woe | o coe.) sBecel.. -ce-les coos 911,,) 3388 | 744 | 6 5% 
24.:1013,6 3°50 | 744 | G&% | 6 fi.. .... eee ee 
25 10134, 3°d0 | 7 | 6% | 6 911;,) 3°88 | 744 | O&% | 5% 
26.)1015, | 3°50 | 744 6% 6 Yilig] 3&8 | 74 6% 5 
27 .)1013;6 5°50 | 734 | 6M | 6 911,,] SOL | Tia | GH | 5% 
28 10 -3;¢) 3°0U | 744 6% 6 vy 394} 744 6% Dy 


























Lhe above prices are—For cotton, low mi idling uplands at New York; 
for prin ing clo'hs, mnufacturers’ net ices; for sheetings, ag: nts’ 
prices, Which are rubject to au average iscount of 5 per cent, except 





UNITED STATES TREASURY STATEMENT. 

The following statement for February from the office of 
the Treasurer was issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and 
superintendents of mints and assay offices, and shows the 
condition of the United States Treasury February 28; we 
give the figures for January 31 for comparison: 








































































































the close of business February 28, 1890. 
INTEREST-BEARING DUBT. 


FEBRUARY 28, 1890, JANUARY 81, 1890, 
Assets and) Balances, | Assets and| Ralances. 
Liabilities. Liabilities. 
$ + $ $ 
GOLD—COIN.......06 eeevees 252,460,026 ]249,96*,16> 
BulliOd ...ccccccccceccess 66, 133,7 0426 6,U80, yeni 
Total gold........ oe: 318, 593, 7B2 16,043.44 
“Certificates issued...... 153,"27 ‘639 15H, 1 10,039 
Certificates on hand.. 23, 2z2, 835 20,452,870 
Certific’s, net.( Liability) 130, ,604,804 138,57, 168 
Net gold i in treasury.|. .....--.+. 187,988,948} .......... 177,336,285 
3tnvenDollarestand’ré 207, 575, re 20%,229 364 ; 
Ph dioica oe ennentes 5 U82,41 5,4°3, 2221 
Total silver...... Asset) 302, 658, > 298,7 71 2.5-6 
Certiticates issued....... 288, 230.4 £44, 485.589 
Certificates on hand.. 4, 063, ‘S77 3, 254, tis 
Certifio's, net.(Liabilit ity) 284,176,262 261,331,771 
silver in treas’y|......- ---- 18,481,773). ....266 oes 17,389,815 
0. mt... notes.. (Asset) 19,823,865) 14,236,224 
Certiticates issued...... 10,480,000 | 11,720,000 
Certiticates on hand.... 250,00u ¥0,000 
Certific’s, net.( Liability) 10,230,000 11,630,001 
et U.s.notes in avene. occccccccces 9,593,885 ......+- Soe 7,606,224 
Trade. dollar bullion.. o° 6, ARON .. concsecnek 6,074,588 
National Bank Motes. ....)++++e-eeees: SEE onccsevseses 143,252 
Deposits in Nat. Banks..,.....--s+++: ; £8,178, BOS) 000 coscess 87,900, All 
Balances... (Asset) 255, 459,589 eeeee eeeseert 216,581,225 
PUBLIC DEBT AND INT.— 
nterest due, unpaid... 1,248,195 1.713.632 
ruedinterest...... 5,504.0 v51 2.6 i, 2r7 
Matured debt........... 1,533,885 1,641,545 
Inter’t on matured debt 150,385 151,.il¥ 
— mg re 4 i —s 121 1,336 
"San tan a 15,690 36,180] + 
Acc’dint., Pac. RR. b’ds 646,235 $23, Lis 
Debt and int.(Liability)| 9,302,662 7,061,027 
Fract’l cur’cy redeemed 121 1,3: 
U. 3. bonds and inte’st. 570.206 75,469 
Int.ch’cks & coupons p’d 33,733 154,57 
Debt and inter eee 604,060 234,382} ii 
D’bt&int.net(Liability)}..... .. 8,791,602]....... ..-. 6,926,645 
Res’ve for red. U.S. note. 100,000,000 100,000,000 
Fund held for redemp. of z 
notes of Nat. Banks. 64,182,864 67,195,913 
five p.c.f’nd for redemp. | 
of Nat. Bank notes..... 5,450,926 5,476,756 
gnttene sete: (Liabiitty). 169,633,790 172,672,66¥ 
. Bank notes in pro- 
9 of redemp.. (Asset)| 4,197,153 6,029,508 
Net res’rves.(Liability)|...'. ...... 165,436,637)|..........-. 166,643,161 
Post Office dep’t sonoma. | 4,804,518 6,106,204 
Disburs’g Officers’bai’ces.' 31,v77,517 23 773,778 
Undistrib’d ass’ts of fail’d 
National banks.... ..... 1,137,970 1,158,381 
Currency and minor coin 
redemption account.. 960 2,060 
fractional silver coin re- 
demption account...... 5,960 10,900 
Redemption and exch’ge 
MORDUIG.. cocecocccvccccece 637,99. 666,98 2) 
sccemaner’ s transf’rch’ks : 
and drafts outstanding. 9,696,497 8,981,960 
Treasurer U.s., agent for 
paying int.on D. Col. bas 198,835 | 532,017 
0 (Liability) | 48,510,551 41,326,282 
rm D.Col.bds pd (Asset) 38,735 108,008 
Web. coe ccces (Liability)|.....+.. 48,471,766) ...... sonced 41,217,219 
Balances ..(Liability) eeeereeeeees 2:2°2,703,005 feeeeee eee eee | 214,687,025 
Net balance.. =f hanes) emeeaeeonns B32, FSG, DBA)... cccccces. 31,394,200 
Assets — availa 
Minor eeereret see eeeteae eee eee 212,560 seeeeeese ee. 177,896 
Subsidiary silver GUI cecened dc: BB, 758 SID). coccccccees 006,504 
Aggregate net Asset...... apeccececece 55,727,674) ..ccccccces. 54,578,100. 
DEBT STATEMENT FEBRUARY 28, 1890. 
The following is the official statement of the public debt at 





Amount Outstanding. 



































Caaracter of | Inter’: Int. Due | Accrued 
Issue. P’y’ble Registered. | Coupon. Total. &Unpaid.| Interest. 
$ z ¢ % 

CS eee 1891.) Q.—M. 92,342,200; 24,134,950) 116,477,250 165.088; 1,310,349 

ee 1907.) Q.—J. | 530,684,690) 87,759,350) 618,443,950 8.6,530) 4,122,980 

4s refdg.certfs.| Q.—J. |. .cccccscccces|sce sebde be00 168,320 46,578 722 

Oe. menstam oo 8 SAGs Lnencccecescesices Seliaakd 14,000,000; 210,000 70,000 

Pacific RRs...) J.& J. 04 SE c006 cceceees *64,623,512 __ 15,689 646,235 
Aggregate. : 687,450,412/111, 804, 300 ~ 818,853,032 “1 263, 835 6,150,28 6 





L, 1808; $14,004,560 san. 1 


1899. 


* $2,362,000 matures Jan. 16, 1805; $640,000 Nov. 1, 1305; average date of 
maturity, March 1¥, 1295; $3,650,000 Jan. 1, 1806, 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1807; $29,904,952 Jan. 


$4,320,000 Feb. 1, 1396 ; 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,833,885; 
interest due and unpaid thereon, $150,185. This debt consists of a number of 
jtems of which the principal amounts are called bonds. 
DKBT BEARING NO INTEREST. 











when otherwise stated; Laucasier Gingham, 3D per Gent discount; ant 
Southern shectings nel. 





told certificates 


eee ee ee eee eee eee eee eee ee eee 





158.827,639 





Amount, 
Old dewand notes........... eT a EN $56,443 
Legal-tender notes........... pethinniciibtanmisaneeseud 346,681,016 
GastiGientes Gf. Gapasities on cccee606006000s000 she0000e vos 10,480,000 
Less amount held in Treasurer’s cash............ 250,000— 10,230,000 
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{ Amount. 
Sr - U 
Less amount held in Treasurer’s Cash. ......++-- $28,222.835— $130,604,304 
Bllver Certificates ..........ccccecceee covescceees ¢ ececes| 288,239,639 
Less amount held in Treasurer’s cash ... .....-- 4,063,377— 284,176,262 
Fractional Currency. .........escccsccccceccers sosceesess 15,289,678 












































Less amount estimated as lost or destroyed.... 8,375,934— 6.913.744 
Agaregate of debt bearing no interest.......-... $778,662,269 
RECAPITULATION. 
Principal. Interest. Total. 
$ 8 $ 
Interest-bearing debt............. 813,653,082 7,414,171 821,087,203 
Debt on which int. has ceased... 1,833,885 150,485 1,984,370 
Debt bearing no interest.......... F7B.GBAZ,269 feceeeee covceeee 773,662,209 
| ar 1,59 1,349,188 7,554,956 | 1,401,713,842 
Less cash items available for reduction of the debt...$434,409,728 
Less reserve held for redemption of U. 8. notes...... 100,000,000; $534,409,728 
Total debt, less available cash items...... .....ccccccceseceeccees 1,067,304,114 
eG GD We ecccccoe - coccccoceccocececocncceccesutsooes $2,756,535 
Debt, less cash in the Treasury, March 1, 1800 ...........scecese0- 1,034,547,529 
Debt, less cash in the Treasury, February 1, 1890...............-.- 1,020,707,016 
Decrease of debt during the MOntD..........ccccccoccccccccccbecce-ce- 6.159.487 
Dacrense of debt since June 20. 1859... . occ cece cccecececccecececces 4°? NAY, NN 








PACIFIC RAILROADS. 






































Int. re by Com , 
Principal Interest meen paid by Compantes.| patance 
ae Out- pane Senge id by | Bu Trans- | By cash pay of Inter’st 
of Railway. | snaing.| 4% |ine yy. s,| portation | m'ts:5p.c. | Paid by 
nm. the U. §.| portation | m’ts:5p.c. 
wet pate. Service. |netearnings.|the U. S. 
$ $ é $ $ $ 
Cen. Pacific.|25,885,120| 258,85! |33,517,752| 6,003.481 658,223 | 26,883,987 
Kan. Pacific.| 6,303,000 63,080) 587,513) 8,774,628 |... esos 4,412,576 
Uni’n Pacific) 27,234,512] 272,365/35,"80,090| 12,261,983 438,409 [22,879,492 
Cen. Br. U.P.| 1,600,000 16,000! 2.173.808 415,049 6,927 1,750,832 
West. Pacific) 1,970,560) 19,706] 2,43¢, 748 RES eibeiiedes 2,427,400 
Sioux C. & P.| 1,628,320] —16,2-3) 2,099,342 Yt eee 1,937,108 
Totals ....'64,628,512| 64,2 5181,425,263) 22,624,747 | 1,103,619 160,691,895 








The sinking funds held ($11,672,650 bonds and $193,881 cash) $11,866,531, ot 
which $3,513,021 was on account of Central Pacific and $3,353,507 on account of 
Union Pacfic. 
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[From our own correspondent. } 
LONDON, Saturday, February 22, 1890. 

On Thursday the Directors of the Bank of England lowered 
their rate of discount to 5 per cent. It is understood that sev- 
eral of the Directors, including the Governor, were opposed to 
the change, but after a protracted discussion they were over- 
ruled by the majority on the ground that the reserve now ex- 
ceeds 16 millions sterling, being 50 per cent of the Bank’s 
liabilities, and that in such a state of things it is no longer 
necessary to harass trade by keeping up the rate. 

On the other hand, the opponents of the change pointed out 
that the addition made to the resources of the Bank has come 
mainly from the internal circulation. Since Christmas nearly 
514 millions sterling have been added to the stock of gold. 
But of that amount 314 niillions sterling:came from the 
internal circulation, while less than 2 millions came from 
abroad, and of the latter portion nearly three-quarters were 
brought here artificially by the great issuing houses. How 
long the metal so brought will be retained is open to doubt. 
Further, about a million and a-half sterling in notes returned 
from circulation, so that, while the total increase in the Bank’s 
resources during the past eight weeks has been about 634 mil- 
lions, less than 2 millions came from abroad. 

Concurrently with the reduction by the Bank, the joint-stock 
and private banks lowered the rate which they allow on 
deposits to 31g per cent and the bill brokers and discount 
houses reduced their rates to 334 per cent for money at call 
and 4 per cent for money at notice. It seems clear, therefore, 
that the banks and discount houses will continue taking bills 
much below tie Bank rate. In fact, the discount rate in the 
open market fell on Thursday to 414 per cent, and now is little 
better than 4 per cent. For three or four weeks to come it is 
possible that the Bank of England may be able to reain 
control of the market because the collection of the revenue is 
now on so large a scale. But on the other hand the Chancellor 
of the Exchequer is paying off Treasury bills, a large pro- 
portion of which is held in the outside market. This redemp- 
tion counteracts to a great extent the collection of the revenue. 
If the open market rates fall it is feared that the shipments of 
gold may begin again, and as coin and notes will flow out into 
circulation in large amounts in April and May, there may 
be a return of stringency then unless: the Bank of England 
acts with great energy. 


lected as other departments. 





Early in the week the silver market was weak with a down- 


ward tendency, the demand being very small, and it being. 


announced also that the India Council will, on Wednesday 
next, increase the bills and telegraphic transfers to be offered 
for tender to forty lakhs. But the receipt of a telegramn from 
Philadelphia on Thursday to the effect that the Finance Com- 
mittee of the Senate will report a bill increasing the purchases 
of the metal hardened the market somewhat. 

Business on the Stock Exchange has not becn sensibly in- 
creased by the reduction in the Bank rate. The public is 
aware that the reserve has been increased artificially, and they 
fear, therefore, that the comparative ease in the money mar- 
ket will not last long. Operators also are afraid to engage in 
fresh risks. The market for American railroad securities is, 
if possible, more lifeless than ever. In addition to the general 
causes deterring speculation, there is the increased distrust on 
the part of the British public of American railroad manage - 
ment inspired by recent events, more particularly by the Read- 
ing incident. Then again there is an*apprebension felt here 
that the calling in of the deposits by the Secretary of the 
Treasury may cause stringency in the New York money mar- 
ket, and there is likewise a fear of a renewal of railroad wars. 
The general public, therefore, is holding aloof altogether from 
the market, and even specialists are uncertain how to act. 
There is little doing also in what is regarded here as the market 
for sound investment securities. As the banks generally have 
been allowing 41g per cent on deposits for the past eight weeks, 
and as even now they are paying 314 per cent, many investors 
prefer to leave their savings on deposit in the hope of being 
able to buy later on more favorable terms. The largely in- 
creased working expenses of British railways, too, and the 
fear of a great coal strike, are discouraging operations in the 
British railway market. 

The market for international securities is as much neg- 
The Berlin Bourse is de- 
pressed, owing to the recent heavy fall in mining and indus- 
trial securities generally, to the fear of strikes, to the growing 
strength of the Socialist Party, and to the elections for the 
Reichstag which took place on Thursday. In Buenos Ayres 
the crisis continues. The premium on gold fluctuates at about 
120 per cent, and the best that is hoped for is that an utter 
collapse may somehow or otier be averted. In Brazil order 
continues to be maintained, but very gloomy views are taken 
here of the country’s future. The proclamation of martial 
law, the increase in the army, and the issue of decrees, one 
requiring foreign companies to keep in Brazil half their cap- 
ital, and the other creating three banks of issue, with powers 
to do every conceivable kind of business, all inspire appre- 
hension. In Italy the banking and building crisis continues 
and failures are repsrted weekly. In Portugal and Spain 
matters seem to be going from bad to worse. Lastly, in 
Paris the Bourse is waiting for the expected fuading loan and 
the proposal to convert the 41¢ per cents. 

Miscellaneous securities generally have been depressed dur- 
ing the week. The nitrate producing companies are unable to 
make up their differences, and the shares, therefore, are 
again depressed. Copper shares have been weaker, there has 
been a decline in South African mining and land shares, the 
crushings at the mines being regarded as disappointing, and 
there have been large sales on South African account caused, 
it is said, by the calling in of loans by local bankers. There 
has also been a sharp fall in De Beer’s Diamond shares. The 
De Beer’s Company at its last annual meeting boasted that it 
had obtained practical control of the diamond market. But 
the South African Exploration Company is now threatening 
it with keen competition, and unless a combination is formed 
prices are likely to fall further. 

Speculative business in trade has been greatly checked by 
the high rates that have been charged so long. Yet the turn 
over is large and fairly remunerative. The railway traffic 
returns issued this week at first sight appear to be highly 
encouraging, but they compare with a week last year when 
communication was interrupted by snow, and they are not, 
therefore, so good as they look. Still there seems no doubt 
that more business is being done than at this time last year. 
Prices generally are fairly well maintained. and pig iron, more 
particularly, with many fluctuations, has recovered somewhat. 
The chief exception is presented by the cotton industry. 
Weavers complain that the margin between yarns and cloths 
is so narrow that weaving is done ata loss. Some of them, 
therefore, have stopped their looms, and there is a movement 
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on foot for a general combination either to stop altogether or 
to work short-time for a while. Spinners also are beginning 
to complain that their profits have either disappeared or are 
disappearing, and among them likewise there is talk of work- 
ing short-time. Both classes allege that the rise in the raw 
material is mainly due to corners, while they report that the 
demand for piece goods in India, China and the Far East 
generally is so short that it is impossible to raise prices. 

We are threatened with a more formidable strike in the 
coal trade than has occurred for years. It will be recollected 
that in October of 1888 the miners of Lancashire, Yorkshire 
and the Midland Counties got an advance of wages of 10 per 
cent, and last summer they were given another advance of the 
same proportion. Advances at the same time were made in 
Wales, Scotland, Northumberland and Durham, and in many 
cases there have been further advances, making the total rise 
in wages since the revival in trade from about 25 to 30 per 
cent. The miners throughout England, however, are now 
asking for another advance of 10 per cert. For a while the 
miners of Durham and Northumberland did not join with the 
rest of England, but when the coal owners met and decided 
to oppose the demand at any cost, and in order todo so effectu- 
ally to form a great coal owners’ federation, the Durham 
miners decided to join with their brethren. It is said that the 
Northumberland miners will also support the demand, A 
representative meeting of the miners was held this week and 
it was decided to insist upon the demand. If some kind of 
arrangement cannot be brought about, we are thus threatened 
with a strike which will include, it is estimated, from 350,000 
to 400,000 men and will cause a stoppage in coal production of 
about three million tons a week. At the same time the miners 
are agitating for an act of Parliament to limit the under- 
ground working hours to eight hours a day. A deputation 
has waited this week upon the Home Secretary, Lord Randolph 
Churchill and Mr. Gladstone. The Home Secretary frankly 
declined to assist the men; Lord Randolph Churchill, on the 
other hand, accepted their proposal in principle, while Mr. 
Gladstone, without declaring himself explicitly, pointed out 
several objections which must be removed before Parliament 
can be induced to legislate as desired. 

The party employed by the Channel Tunnel promoters to 
make lLorings with a view to prove the practicability of the 
tunnel, reports that it has found coal. The report, however, 
does not meet with very general credence, for similar state- 
ments have been made from time to time for years past. It 
is understood, however, that the matter is to be really tested, 

and if a large coal bed at a moderate depth is found, it will 
prove of immense value to the country. 

The wheat trade continues without appreciable change. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 




















1890, 1889. 1888. 1887. 
£ £ £ £ 
PII, ccutranee saebdeceseusesel 23,185,405} 22,972,040) 22,978,875) 23,245,785 
ID, ccccss seecnieek teased 9,506,905) 9,992,974) 10,585,914! 7,937,006 
od ee nek eau mma 22,615,834} 23,014,092) 22,566,661) 22,965,824 
Government securities. ..... mowed 13,784,100) 14,499,861! 16,260,774| 13,129,782 
EE 20,453,143) 21,706,943; 19,449,766, 20,347,222 
Ee 16,177,048; 15,074,041) 15,597,959, 15,581,058 
SY MIR. cccccccceccccosescose 22,912,453) 21,846,081) 22,376,834, 23,076,843 
Prop. assets to liabilities ..per cent 50 454 4634 50% 
SO, cccocecevoewesesed per cent. 5 3 2% 4 
itn cnipiibtionadneiime dibntmienidind 97 5-16 99% nines eee 
Clearing-House return............... 174,205,000) 190,353,000 128,127,000 105,759,000 











Messrs. Pixley & Abell write as follows : 


Gold—Ali demand for apie ts failin the Beak of England has received 
arrivals to a total of £447,000, an has been sent twthe Cape. 
Arrivals—From West ice. £41 000: pe ah £10,000; Natal, £11,000; 
Chile, £3,000; Brazil, £151,000. Total, £216,000. 

Silver.—Before the India Council allotment the price for silver har- 
dened to 44d, but following the announcement of an increase to 40 
lakhs per week a reaction ensued to 43%d., which ramains the quuta- 
tion to-da ay Arrivals—From New York, £83, 000; West Indies, £13,000 
Chile, £47,000. Tutal, £143,000. 

Mexican Dollars.—Mexican dollars have been scare’, and the rearest 


rice to-day is 42%d. Arrivals—From New York, £26, 000; West In- 
es, £3,000. 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-four weeks of the 
season compared with previous seasons: 

















IMPORTS. 
9-90. 1888-9. 1887-8. 1886-7. 
Wheat............cwt. 26, 136, 031 29,520,423 23,226,489 23,656,026 
EE cencsses coscvces 045,: *30 10,725,427 9,686,316 10,322,37 
ts ceccccce eeccece 6574112 8,351,111 8,399,124 7,236,886 
asdeimecsescoasces 88,023 1,020,059 1,751,014 1,167,506 
Slonkseus anesennes 1,654,219 1,389,974 1,262,491 1,200,327 
Indian corn........... 13, 867, 623 11,696,508 10,770,300 12,183.31 2 
RN » 7 99 98,231 7,148,539 8,967,065 8,671,033 





Supplies available for consumption (exclusive of stocks on 
September 1); eiliaai 


[Imports of wheat.cwt. 26,136,031 
[mports of flour ...... 7,998, 231 
sales of home-grown. 25, 080, 775 


1888-9. 1887-8. 1886-7. 
xs pr 423 23,226,489 23,656,026 
148,539 8,967, 065 8,671,033 
17, 490, 426 20, 654, 148 17,138,850 











—_—_—-- - 


Total.......cc.-cc- 59,215,037 54,156,388 52,847,702 49,465,909 
1829-90. 1888-9 1887:8. 1886-7. 

Aver price wheat week.29s. 8d. 29s. 64. 308. 14, 32a. lld. 
4v. price wheat season.30s. Od. Sls. 101. 303. 21 327. €d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week, 1889. L388. 
Wheat.... ..... qrs. 1,892,500 1,885,500 2,069,000 1 474,509: 
Flour, equal to yrs. 289,000 259,000 213,000 210,900 
Maize ........ .ars. 593,000 550,000 331,000 329,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 
March 7: 



































London. Sat. | Mon Tues. | Wed. |Thurs.| Fri. 
eevee, pe anneal 44144 | 443g | 4414 | 44 4ilg | 441g 
ascis.now Su percte. 97%}6 | 97116 | 97116 | 97316 | 97516 | 97516 
mee for account. ....| 971 1 X977 4. 97714 | 9719 97916 *979) 
Fr’ch ep = Paris) fr.'48°4219 &8°2219/88'40 (88°25 (88°35 |88°3% 
U. 8. 4198 of 1891. ...... 106 106 106 106 146144 |106% 
U. 8. 48 of 1907... woe (12549 (12510 [125% [12519 1125139 |125%9 
Canadian Pacific...... --| 76% | 767% | 7633 | 74%¥9 | 7438 | 75 
Chic. Mil. & St. senna 6914 6914 6+ 3g 681, 681g 6872 
fllinois Central.......... 117% (11749 (117% (117% (/117% |11l742 
EGO BROTO...00c0c00005 075g (107% (107% (107% (107% /|108 
Louisville & Nashville..| 8749 | 87 88 87 861g | 8638 
Mexican Central 48 ....; 72% | 7233 | 7233 | 72 72 717%, 
N.Y. Central & Hudsdn.:10912 (|1095g (1095, 109% (109! 109% 
N.Y. Lake Erie & West’n| 269 | 26% | 263g | 23g | 157% | 261o 
do. 24 CONB...<<<- 03% (104 103% 103!9 (103 103% 
Norfolk & Western, pref.; 6338 | 62 63 | 62% | 62 6214 
Northern Pacific, pref... 74% | 75 75% | 75% | 74% | 747% 
Pennsylvania..... ...... 563g | 5635. | 564g 557% | 55% 55% 
P Philadelphia & Reading.| 20 2033 | 20le 20 187% | 18% 
Union Pacific............ 65 %4 t51g 6548 6533 65% 64 3g 
Wabash, pref..........- 314% | 31% | 31% | 31 30% | 301g 




















Conunercial aired dWiscellaneo us aews 


NATIONAL Banks.—The following national banks have 
recently been organized : 


4,238—The Ags National Bank of Beeville, Texas. Capstal, $50,000, 
L.B Randall, Presicenut; 8B. W..Klips‘ein, Cashie 

4,239—The Cittene s’ National Bank of L banon, Ohio. Capital, $50, 000, 

F. Benham, President; Tc. omas Hardy, Cashier 

4 ,240—The Stonehem National Bank, Massachusetts. C. aioek. $50,000. 
Charles W. Tidd, President; Charles A. Bailey, Cashier. 

4,241—The First National Bank of Beliville, Texas. songs $50,000. 
E. J. Marshall, President; E. M. Reynolds, Cash'‘e 

4,242—The First National Bank of Creighton, Nebraska. Capital, $50,- 
C00. Georse E. ( heney, Presi: ent; F. E. White, Cashier. 





4,243—The Maryville Nationa "Bank, Missouri. Capital, $50,000. 
George 8. Buker, President; George L. Wilfley, Cashier. 


4,244—The Traders’ National Bank of Washington, D.C. Capital, 
ng yj oo Genege C. Henning, President; Brenton L. Bald- 
asl 

4, 245—The Nebraska National Bank of York, Nebraska. Capital, $50,- 
0cO. Earnest Davis, President; Nelson M. Ferguson, Casnier. 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of February. 
From previous returns we obtain the fizures for previous 
months, and in that manner complete the statement since 

the b ‘ginning of the fiscal years 1889 90 and 188-89. 


RECEIPTS (0008 omitted). 














































































































1829-90. | 1888.89. 

Cus- | inter’t Mise’ls | qotq, || Cus- | Inter’i| Misc’ls | qo¢a1, 

toms. Rev’uc Sourc’s | toms. | Rev’ue| Soure’s| 

$ | 8 3 | $ t $ g 
DR iicos cosconete 19,006) 10,899) 1,981) 31,886) 19,498] 9,553! 2,154/ $1,205 
August ......... -- 21,618) 12,395 2,321 36,234, 21,965| 10,682! 2,024) 34,623 
September......... 17,779) 11,448| 2,189 81,416) 18,984 10,262; 2,45z| 31,698 
October............: | 18,786| 11,617) 2,647] 33,050'| 18,787, 12,361! 93,255] 34.408 
November......... 16,615) 11,159; 2,943} 30,717]| 15,235; 10,393{ 2,912) 28,590 
December... ...... 15,925; 11,004) 2,666) 29,595); 16,940, 10,426) 2,794) $0,160 
Ee 22,216; 10,681; 3,793) 36,691|| 20,712 10,470) 3,216) 34,898 
February........... 18,966) 10,115) 1,785) 36,866); 18,768' 9,178] 2,187] 30,183 
Total 8 months. (150,811) $9,318) 20,326)260,455)|150.942) 83.275|_ 20.993'255.210 
DISBURSEMENTS (000s omitted). 
1889-9/, 1888-89. 

Ordi- | Pen- | In- |Prenv| Totqy | Ordi- | Pen- | In- | Prem.) q7o¢q), 

nary. | sions. |terest.| ’wms. nary. | sions. |terest.| ’wms. 

$ $ $ $ $ $ $ $ $ 3 

July... | 18,277| 15,248) 8,175) 298) 41,998) 12,651; 14,554) 8,779; 157) 36,141 
Aug....., 11,995 | 20,039 612) 3,738; 36,388: 10,980, 9,474 439; 1,303' 22,196 
Sept.. 13.4% 201! 1,506! 2.273) 17,411] 10,064 891 | 2,596) 5,079) 19,530 
Oct. 15,480; 4,694) 6,133) 2,292) 28,599) 17,174; 4,210, 6,707, 4,519) 32,610 
Nov. 11,620) 10,776) 774) 2,165, 25,335) 13,261; 21,487) 617) 1,082) 36,897 
Dec 11,344; 10,3822) 1,462] 2,693) 25,821) 12,486 73, 2,149 512) 15,220 
JQR..<0- 15,680; 2,173) 7,916) 2,086) 27,858) 15,433) 2,185) 8,285) 651) 26,554 
Feb..... 9,92. | 13,660 51+ 957; 25,060; 11,331) 20 B15, 638 8353 33,787 
3 mos. /}107,756) 77,116\27,09. 16 502 '228, 470 ‘104, 280) | 73, 789 30, 30,260 14, 106 222,495 





























BONDS HELD BY NATIONAL BANKS.—The following Iinterest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
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depositaries on Marchi. We gave the statement for 
February 1 in CHRONICLE of Februarv 8, page 196, and by 
referring to that the changes made during the month can be 
seen. 

















+ 

| U. 8. Bonds Held Mar. 1, 1890, to Secure— 

Description ef Bonds. |5 sic Deposile Bank ihc a 

in Banks. Circulation. . 
Ourrency 68.............. $1,100,000 $4,735,000 $5,835,010 
49 per cents............. 7,259,500 39,870,850 47,130,350 
4 per cente........ eccecee] 22,523,500 98,591,150 121,114,650 
RRR Sin aE $30,883,000 | $143,197,000 | $174,080,000 











COINAGE BY UNITED StTaTEs Mints.—The following stat«- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of February and the two months of 1890. 



































February. Two Months, 1890. 
Denomination. = 
Pieces. Value. Pieces. Value. 
g # 

Double eagles....... 78,000 1,560,000 213,240) 4,261,800 
agies.-. oo eiibte onudhisais PO 56,980 569,800 
ieee: ‘t  cemsiabee - S-geneeh, | ee eee 
i . aereraa eyes ne ve 
A ae ets Pee ee ty TR eee sieibiie 
Total gold ......... 78,000 1,560,000 270,220| 4,834,600 
Standard dollars.... 3,488,000} 3,488,000! 6,488,000) 6,488,000 
ETE BI EE, RR isis wa emai oR oi eed ime 
uarter dollars.....) = ........ ae re, meee ee 
Tmetittiietin edie CE Bier RR Se ee |. “‘eesececcs | eteecene 
Total silver........ 3,488,000} 3,488,000, 6,188,000) 6,488,000 
gyre cont. tate a 614,000 30,700, 2,123,400 107,170 
One cent.............| 5,625,000] ‘56,250 10,746,000] 107,460 
Total minor ....... 6,239,000 86,950, 12,869,400 213,660 
Total coinage...... 9,805,000 5,134,950! 19.627,620/11.536,220 














CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
MaRcH 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
February 1, together with the amounts outstanding March 
1, and the increase or decrease during the month ; also 
the changes in legal tenders held for the redemption of bank 
notes up to March 1: 

















~ National Bank Notes— 
Amount outstanding February 1, 1890. ..... $191,493,572 
Amount issued during February.... ........ $951,840 
Amount retired during February........... 3,325,006 2,373,166 
Amount outstanding March 1, 1890* ..... $192,120,406 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes Febritary 1, 1890...... .... aeprintan 22 $67,746,542 
Amount deposited during February.......-. $268,080 
Amount reissued & b’nk notes retir’d in Feb. 3,304,467 3,036,387 
Amount on deposit to redeem national bank 
4 ye \SPaeggeeers ¥64,710,155 








* Circulation of national gold banks, not included above, $147,137, 


According to the above, the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to 
‘edeem national bank notes was $64,710,155. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 











Deposiis by—| Nov. 1. Dee, 1. Jan. 1. Feb. 1. | March 1. 
: * $ $ $ $ 
Insolv’t bks. 847,983 897,921 869,462 345,328 824,059 
Li uid’g ~ 6,062,110; 5,931,481) 5,852,391) 5,797,189) 5,719,472 
e’g un 
act of ’74.*|64,749,355/63,273,917| 62,614,625/61,104,025 ‘58,166,624 

















Total. ..... 71,659,478'70,103,319! 69,336,478 67,746,542 64 »710,155 
* Act of June 20, 1874, and July 12, 1882 ; 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,895,689, against $10,856,071 the 
preceding week and $11,206,601 two weeks previous. The 
exports for the week ended March 4 amounted to $6,972,543, 

ainst $6,810,204 last week and $7,960,840 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Feb. 27 and for the week ending (for 
general merchandise) Feb. 28; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1887. | 188%. , 1889 | 1890. 
GQuods...... $3,410,682, $3,533,262 $3,021,536) 3$3,1123a1 
Gen’l mer dige.. 7,141,343 8,526,403 7,720,137 4,783,308 
Total........| $10,582,025| $12,059,665 $10 741,673: $7,895,689 
Since Jan, 1. 
Dry Goods..... $27,959,368. $29,430,243 429,783,128) $32,362,075 
Gen’) mer diswe.. 93,694,314! 58,131,417 60,072,167; 53,744,825 
Tota 9 weeks..| $81,653,682, $87,961,660 $89,855,295 #86,106,900 





The following is a statement of the exports (exclusive of 
specie) from the wy of New York to foreign ports for the 
week ending March 4 and from January 1 to date: : 
EXPORTS FROM NEW YORK FOR THE WEEK. 























1887. 1888. 1889. 1890, 
For the week....| 88,083,993; $6,069,307) 86,751,657) $6,972,543 
Prey. reported..; 44,543,119) 47,742,354, 54,614,582) 53,234,251 
Total, 9 weeks..| $52,627,112) $53,811,661} $61,369,239] $60,206,794 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 1 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1880: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































cla Ezxporis. Imports. 
old. 
Week. Since Jan.1. Week. (Since Jan.1 
Great Britain.... ... . $9,328 Geeee | denceoes $550 
a s See ee evcseeee-| $965,000} 1,748,580 
Germany..... ..... tA) ARO IR sie CREE iy SMCS IE Gel EN a 
West Indies.. ........ 357,744) 1,142,163] _........ 67.454 
SRE eee 1,600 1,516 4,601 
South America... ... . a ree 107,911 916 32,718 
All other countries...) = ........ 5,0C0 8,131 181,088 
Total 1890 ....... $367,072) $1,294,020) $975,563) $2,034,991 
Total 1889 ....... 73,3 2,371.950 274,293} 1,404,183 
Total 1888 ..... ea 374,000) 2,464,154 321,088] 1,089,047 
Exports. Impoeris. 
Silver. = 
Week. since Jan. 1. Week. Since Jan.1, 
Great Britain........| $413,982) $4,366,979 veeeseee| $64,757 
France...... ETAL: RN e DE” canedinnd 1,351 
GOPMADY..... wecccccc| «=«wececees| == eecvccee| cons ene | 9,773 
West Indies..... Ruse °> eensbees el éadaeans 70,574 
Mexico eeeeeee ee eeeeeei,  i##@#@e*ee@e/|; jx  @@@@#e@¢@e(|( i ** #* .\### | 2,37 
Jouth America... ....] = coneeee. 5,090 $1,730 41,653 
fh RC TT, Gemmernmn ate 9,372 
Total 1593... .... $413,982) $1,416,251 $1,730, $249,857 
Tota JL8S89. ...... 501,381 9.106.238) 61,040) 303,188 
Tota 11383. .... 185,799| 2,270,708) 117,568| 393,239 











—Waynesburgh & Canton RR. first mortgage fives, guaran- 
teed by Cleveland & Canton, are offered for sale at 94 and ac- 
crued interest by Messrs. J. W. Mackintosh & Co. of Boston ; 
see advertisement. 


—Parties desiring Investment Bonds are invited to call at 
the office of Messrs. John H. Davis & Co., where full particu- 
lars of their special offerings will be furnished. 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 
Shires, Shares. 
26 Am. Exch. Nat’l Bk.160-162 10 Real Est. Exch. & Auction 
25 Bank of R public .-..-... 1901, Room (limited).......... 120 
15 Mev’ p’lit'n Nat. Bk.of N.Y. 1,600 Municip’! Electric Light 
(60% paidinliquidat’n). 9 Co. of B’klyn, $10 each. 
6 Union Nat’! Bavk of N.Y. 119%-120% 
(179% pd. in liquidat’p). $5 30 Knick: rbocker [ce Co... 1004 
2 Munhattan Co. Bank..... 195 75 Stand’rd Oil Trust. 1674-1674, 
5 Chemical Nat’] Bank...4,5+0 100 Anniston City Land Co.. 574g 
4 Nat’| Bk. of Commerce...211.4g| 20 Savannah Ges-Light Co.. 73 
5 Bauk of America. ........222% 4U.8&. Exp ess Co......... 871g 


10 Central Nat'l Bank.......145% Bonds. 

60 German-Ameiiean Bk....124 | $3,000 Central RR. & Bank’g 

32 Merchants’ Nat’] BK...... 159 Co. of Ga., “tripartite” 7s, 

10 Hami t’n Bk. of B’klyn....124% Bs eRe - cccccaccassnasenes 

15 Nat. Shoe & Leather Bk..165 $2,000 Western Pacific 6s, g., 

‘9 Contizental Nat’l Bk..... 13838; 1899, J&J..... cossnotensess 1131, 
125 Tradesmen’s Sat. BK..... 85 | $1,000 City of Cincin. 7398, 

25 Commercial NavlBk .108%4)| 1902, J&J........... cowvgeme 13373. 

25 Gt. West’n Ins, Co. ($750 $60 Chesapeake & Ohio RR. 

paid in liquidatior)..... $50 deferred ecrip........cc.<. 28 


95 New York Bowery Fire $65 Chesapeake & Ohio RR. 18 


SE 10444-105 intere-t scrip. ..........<. 
20 Ameri: an Fire Ins. Co...1491, | $2,000 So. Bklyn. Central RR. 
25 Liberty Ins. Co......-....- TO Co. 2d M. 6s, 1897, F&A....102 
75 Home [us.Co........ 140-1404 | $1,500 State of Ala. “Class A” 
15 State Trust Co........... 185143/| bonds, 1906,J&J............ 
10 Holland Trust Co........ 2214, | $6,000 St.P. & Sioux C’y RR., 
1,375 B’klyn C’y RR. Co., $10 lst, 6s, g., reg., 1919, A&O.1255g 


OBER. cccccce ooecens¢ $6,000 Metropoliu’n Gas-Light 
50 N.Y. Prov.& Bost. RR.Co.233!2| Co. of N. Y. 6s, 1901, F&A..114 
80 N.Y N.H. & Hart. RR Co.250 | $18,000 Metropolitan Opera 
7N. Y.& Va. 88. Co........ $6 lot | H’seCo.,2d,6s,1906,M&N 101% 


DIVIDENDS. 
The following dividends have recently heen announced : 














Per When Books Closed, 
Nameof Company. Cent. 7, (Days wnclusive.) 





Railroads. | 
Chicago & Northw. pref. (quar.).; 1% |Mch. 24 Mch. 11 to Mch. 24 
Clev. Cin. Chic. & St. L. pf.(quar.)} 1% |April 1'Mch. 21 to April 1 











N. Y. & Harlem com. and pref...| 2'% {April 1Mch. 16 to April 1 
Toledo & Ohio Central pref, ...... 114g April 1 Mch. 15 to April 1 
ER TELM 31g | March. |.......... oben atideat 
West Jersey & Atlantic........... | 215 | PS,  occccconsacices quenees 
Miscellaneous. 
Chicago Gas Trust (quar.)........ 1 ‘Mech. 28 Mech. 16 to April 24 
Colorado Fuel (quar.).........-.-- | 1% |Mch. 15 Mch. 5 to Meh. 15 
United States Equitable Gas ....' 1 ‘Mech. 21 Mech. 15 to Mch. 21 





Hauking aud Hinancial. 
SPENCER TRASK & CO., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. ¥.: SARATOGA, N. Y: PROVIDENCE, R. L: 





TRANSACT A GENERAL BANKING BUSINESS, 
All ciasses of Securities Bought and Sold on Commission. Special 





attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 
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fe” For dividends see previous page. 





WALL STREET, FRIDAY. March. 7, 1890-5 P. M. 

The Money Market and Financial Situation.—The week 
at the Stock Exchange has been almost a counterpart 
of its predecessors; irregularity, depression in certain spe- 
cial stocks and dulness in general business have been the 
chief features. As bearing on the monetary situation, the 
cetermination of Secretary Windom to purchase four per 
cents at 123 and the decline to 4! per cent in the Bank of 
England rate have been the points of general interest. It is 
not yet known whether the buying of fours will be sufficient 
to carry the market well past the April 1 period, but the drift 


of Washington dispatches is such as to indicate that the pur- 
chases are made with that intent. 

One of the breaks of the week occurred in the Reading 4 

er cent mortgage bonds, which were sold down to 801 on 
hursday. Whether or not this selling was for bear effect, 
the fact remains true that it is possible to make a great flourish 
with the sale of a very few bonds. For instance, when these 
mortgage bonds were sold on Thursday from 832g duwn to 
801g, which was the lowest point reached. only $240,000 bonds 
were disposed of, and then the price began to rise again. The 
manipulation seems palpable, as no holders desiring to sell 
their bonds at the best price obtainable would thus throw 
them overboard. The ordinarily moderate dealings in invest- 
ment bonds furnish the opportunity for this working of the 
market, as it would be absurd with an active speculative stock 
to think of breaking the market three points by the sale of 
only 2,400 shares, equivalent at par to $240,000. The Reading 
stock naturally figured prominently as the weakest of the list, 
and it was more easily attacked from the fact that the advance 
from the low price made ea’lier in the year was then known 
‘to be fictitious, and not warranted by any facts bearing on the 

company’s finances or income. 

There is nothing unfavorable as yet in the prospect for a 
large income to the raiJroads in the current half of the year 
1890. The winter has been moderate in all sections east of 
Denver, and it may be presumed that working expenses have 
been near a minimum. The Southern roads are doing remark- 
ably well, and the general exhibit of net earnings in January, 
so far as yet reported, is highly satisfactory. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
with 414 per cent as a fair average; to-day the rates were 
2@6 p.c. Prime commercial paper is quoted at 5@ 51, p. c. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £148,000, and the percentage of reserve to 
liabilities was 48°93, against 47°33 last week; the discount rate 
was reduced to 41g per cent. The Bank of France lost 1,125,- 
000 francs in gold and gained 1,875.000 francs in silver.® 

The New York Clearing House banks in their statement of 
March 1 showed a decrease in the surplus reserve of $1,366,600, 
the total surplus being $2,364,200, against $3,700,800 the pre- 
vious week, 

The following table shows the changes from the previous 
week and a com»arison with the two preceding years in the 
averages of the New York Clearing House banks: 





isso. | 











| 1890. | Differen’s from 1888. 
Mr. 1. | treo. weel:, Muar. 2. Mar, 3. 

l on e® $ a 
Ee SOS) a 60,762,700 pencopeceé 
®urplus........... | 57,620,900! .......... ZA08.800) —_...ocec00- 
Loans and dise’ts 408,710,909 Dec.4,863,100 413,001,200 367,500,300 
Circulation .... .. | $3,350,700 Inc. 14,100 323.900) 7,601.700 
Net dep dsits...... 418,619,200 Dec.9,118,000 438,095,000 377.549 .200 
9a | 79,847,200 Dec.3,064,200 86,266,500) 75,309,700 
Legal tenders....| 27.171,800 Dec. 951,900 35,527,800) 31,822,300 





Reserve held.... 107,019,000 Dec.3,616,100 121,794,300 107,132,000 
Legal reserve. ... 104,654,809 Dec.2,279,500, 109,523,750, 91,387,300 
Surplus reserve .| 2,364,200 Dee.1,334,600| 12,270,550) 12.744,7 00 

Foreign Exchange.—Foreign exchange was firmer and more 
active, owing to the falling off in the supply of bankers’ bills 
against stocks and bonds purchased for European account; the 
easier money market in London and reduction in tae Bank rate 
also had its effect. To-day, however, there was less inquiry, 
and some of the leading drawers reduced their posted rates, 
which are now 4 83 « 4 8314 and 4 8614 @4 87. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 821g@4 823Z, demand 4 8534@ 
486. Cables 4 8614 a4 8614. 

The rates of leading bankers are as follows: 














March 8. | Sirty Days. | Demand. 
Prime bankers’ sterling bills on London..'4 83 @4 8312 4 8612.24 87 
OPEL. wtsece dsmedbebbnds od 4Sl%4e4 Slly!........ 
Documentary commercial............... 480%2481 | ........ 
ETE oe ee eT 521% 5 211445 193875 18% 
ee 39' 1:@39% | 40\,,@4Cy 
Frankfo:t or Bremen (reichmarks)........ | 943829419 | 95 @9DIg 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14 a14 premium; New Orleans, commercial. par 
@25c. premium; bank, $1 premium; Charleston, buying par, 





selling 14 premium; St. Louis, 50c. premium: Chicago, 
40c. discount; Boston, 15¢.@17c. per $1,000 discount; San 
Francisco, sight 15c., telegraph 20c. 


United States Bonds.—Prices of governmenés continue 
firm, though business at the Stock Exchange has been small. 
The fours have advanced, and the Secretary of the Treasury 
has resumed their purchase, until further notice, at 123 flat. 
The sales to the Government this week aggregated $3,275,150, 
of which $2,716,900 were 4s. 

The statement for this week is as follows: 









































446 Per Cents due 1891. 4 Per Cents due ir 
Of erings. | Purch’es.| Prices paid.|| Offerings.) Purch’es. | Prices ;as 

Saturday...) $50,300] $50,900) 103% || ...cc. | cecece | ceceen 7 
Monday..... 62,300 6,300 103% eT, ie eee ee bes « 
Tuesday.... 400 700 103% $:!0,000; ..... 123 
Wedn’sday. 38,400 38 4.0 103% ines. t. wowed ©. aie 
Thursday.. 371,000; 371.000 103% 1,361 590 $1,761,500 12:4 
Friday ...... 28,559) 28,550 103% 1,345,100 $1,345, 400 123 

Total. . ..| $58,250 $558.250' 1036s): 2.716,900 $2,704,910 128 














The closing prices at the N. Y. Board have been as follows: 





Mar 
7. 


























) 
| aetna Mar. | Mar. | Mar. | Mar | Mor, 
| Periods| 1 3. 4. | 5. | 6. 
; 

4193, 1591. ......reg. Q.-Mch..*1031!2 103% *10319 *103'2 *10349*103% 
4‘e2, 1891. ... coup. Q.-Mch.|*103 2 * L0349 * i051 *10 31g £10319 *1038% 
Sl Soe reg. Q.-Jan *221 144 *12114 *12134 1217, +i: 214 *121% 
ee — eo 0 12214 * 122g 612244 *12249 *1 22% *122% 
6s, cur’ey,’95....reg. J. & J.*116 *116 "116 *116 ‘*116 (|*116 
6s, cur’cy,’96....reg. J. & J.*118 *118 *118 (*11ls (*118 /[*118 
6s, cur’ey.’97....reg. J. & J. *12010 *12010*120 .*120 *120 |*120 
6s, cur’c; , 98....reg.J. &¢ J..*124 .*124 123 *123 *178 (*123 
6s, cur’ 2y,’9)....reg. J. & J.:*126%6 *12619°1z5 3=3(6*185 «4125 0S 4*145 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been only 
moderately dealt in at the Exchange, the sales being $14,000 
Alabama class ‘‘ A” bonds at 107!4—107°g, $1,000 Louisiana 
consolidated 4s at 9637, $1.000 Tennessee compromise bonds at 
78, and $3,000 settlement 6s at 110, $9,500 settlement 5s at 104 
and $40,000 settlement 3s at 7374-74. 

Railroad bonds, which were weak on Saturday and Monday, 
have developed more strength, with the exception of the Read- 
ing issues, which have fallen off considerably. On Thursday 
and to-day the general 4s were heavily sold and the price 
dropped to #01 Thursday, recovering to 8114: the closing 
prices to-day were 82 for the fours, 65 for the Ist preferred in- 
comes, 45 for the 2ds and 3614 for the 3ds, against 8474, 6514, 46 
and 388 respectively last Friday. Chicago Gas Trust Ists on 
Thursday were sold quite actively on the Chicago reports, but 
declined to only 927. Western Union Telegraph collat- 
eral 53 declined to 991g from 10114 last Friday and close 
at 9914. Shen. Valley issues have advanced several points. 


Railroad and Miscellaneous Stocks —The irregularity 
noted in our last report has continued through the present 
week. The bank statement on Saturday the Ist inst. being a 
trifle more favorable than expected caused some firmness, 
and this continued until Wednesday, when a weaker tone de- 
veloped; St. Paul has been affected somewhat by the West- 
ern rate situation; Western Union Tel., owing to the bills be- 
fore Congress for a postal-telegraph, declined on free sales 
Wednesday to 8114, the lowest point of the year. Part of the 
decline was subsequently recovered, however, and the close 
to-day was at 825g; Can. Pac., on reported negotiations of 
No. Pac. and Pac. Mail looking to a rivai line of steamers for 
Asiatic business, dropped to 72 on Wednesday, but the threat 
of the Pacific railroads to withdraw the Pac. Mail subsidy in 
case the arrangement should be carried out caused a recovery 
later. The most prominent stock in point of weakness has been 
Reading. On large dealings the price declined to 35°g on 
Thursday—only 44 per cent above the lowest of the 
year. One reason given for’ this’ liquidation is 
the reported unloading by some members of _ the 

1 which was recently purchasing; but the rumor of sales 
from Philadelphia by parties interested in Poughkeepsie 
Bridge bonds were probably unfounded. On Thursday 
Chicago Gas Trust became very active on the application by a 
lawyer in Chicago on his own account for the appointment of a 
receiver, and the price fell from 44°74 to 4214, recovering again to 
4314; it closes to-day at 44. The Manhattan directors having given 
notice thatthe outstanding dividend scrip would be redeemed, 
thestock immediately advanced, and the advance was continued 
on the announcement of tne Court of Appeals’ decision in 
favor of the company regarding damages to property, the gain 
for the week being four per cent. Tennessee Coal & Iron 
advanced on Monday to 6234, but has fallen again to 584, 
though the Inman litigation has been settled. Pullman 
Palace Car also rose to 19214 on Wednesday, but lost some of 
the advance subsequently. 

To-day (Friday) Reading was much stronger, closing at 375, 
and the whole list was better, with a good tone prevailing at 
the closé. 

Among the trust stocks Pipe Line certificates have been ac- 
tive and declining, touching the lowest point of the year on 
Tuesday—9134, and closing to-day at 945g against 9914 last 
Friday. Lead was active on Tuesday. but quiet the balance 
of the week; closing price to-day 1814 against 1714 last 
week. Sugar has advanced from 60%, last Friday to 6934 to- 
day (closing at 68), on a good business all the week, the an- 
nouncement of the wholesale grocers’ sugar combination help- 
ing up the price, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK EVDING MARCH 7, AND SINCE JAN. 1, 1890. 
HIGHEST AND LOWEST PRICES as Range Since Jan. 1, 1890, 
0 8 
‘STOCKS. Saturday, Monday, Tuesday, |Wednesday, | Thursday, Friday, Week, 
March 1. | March 3. | March 4. | March 5. | March 6. | March 7. |Shares.| Lowest. Highest. 
Active RR, Stocks, 
Atchison Top. & Santa Fe....; 32% 33 3 33!) 33 3333) 33 33144) 3318 334) 3333 337%) 7,261) 3033 Jan. 15) 3373 Mar. 7 
Canadian Pacific.............. *7414 74%) *7414 74%) *74 7444) 72 7: 72144 72%) *725g 73 1,900} 72 Mar. 5} 77% Jan. 15 
Canada Southern .........---. 9212 S219) 534 53 53149 530) 53% 53%) 538 53%) 54 5418) 3,135) 52 Feb. 27| 5644 Jan. 23 
Central of New Jersey......-. 120) 12019) 120% 120%) 1ly% 120% 11944 119% 118% 11919) 119 120 3,643.1151o Feb. 4 i No Jan. 3 
Central Pacific................ *32lg 33 3212 33 _ = *32l6 33 *32\4 32%) 324 33 19; 32% Mar. 7 Jan. 4 
Chesapeake &O.—Vot.Tr.cert.| 2242 2214; 22% 23 23 231g) 23 23 23144 23%) 2,800) 2219 Feb. 24 37 Jan. 3 
Do do 1st pref..| 53 < 5819 599 595 595 *O8lg 60 60 60 595g 5958) 1,538) 53 Mar. 1] 65% Jan. 9 
Do do 2d pref.. : 819) “38 Io} 3812 384 391g *38 40 391g 391 489) 37lo Feb. 21) 45°23 Jan. 9 
Chicago Burlingvon & Quincy. 102% 10342} 10318 104 | 103 os 103 10342 10312 1035s) 103% 104%! 17,978)\1015g Feb. 21/1085e Jan. 27 
Chicago «& Eastern ——- *28lg 2910) 29 29 *28 2919) *23 2949) *28 29+ *28 919 oe 2612 Fe 3) 375 Jan. 27 
ref...) "72. 75 | °72 % 74 ph *7Zlo 75 _ | “729 75 | *i2lo 74 70 Feb. 3] 88 Jan. 27 
Chicago Milwaukee &8t. Paul, 66% 6714} 661 67338) 6616 67 6619 667g) 6633 66%) 66% 67%) 54, 839 6613 Mar. 4| 7il4 Jap. 28 
pref. *113% 115 1134 113%| 1144 11444/4113%115 (|*113%115 |*114 115 1313 Jan. 17)}11+40 Jan. 29 
Chicago & Northwestern ..... 10733 107%| 107% 105338) 1075, 10819; 108 108% can * 10819} 10812 109% 9, ral 107 Feb. 21)1124s Jan. 27 
“Do pref.| 142% 142%) 143, 143 | 14119142 |*141_ 143 141 |*141 143 '3651140 Feb. 5/1434 Jan, : 
Chicago RockIsland &Pacitic.| 898 8397} 8958 9053) 891g 90%, 897% Y0% 190 9014} 9033 917g) 56,817) S8s1o Feb. 19/) 985g Jan. 
Calengs St. nereientast * “1719 1814] *17 =1844] *1749 18144] 16% 16%) ‘174% 18 18 18 161] 1519 Jan. 16| 1814 Feb. 2 
ref.| *50 53 | *50 52 *50 5230) 51% -5149} 51 5L S178 517% 422) 4310 Jan. 13} 53. Feb. 2 
Chi 0 Bt. Paul Min. & Om, sadces seeetate aede *30 31%) 311g 31%} 3L 31 3lig Sle 325) 3 Mar. 6| 35 Jan. 27 
eo0cce deccced! deesie. Neb ocak an Ue .idelned 4. ee 92 2 200; 92 Feb. 19) 9712 Jan. 2’ 
Cleve. Cincin. Chie. & Bt. + 67% 68 6814 68%) 68% 6953) 69144 653) 69 694) G6Y¥1g 7033) 10,084) 6619 Feb. 21) 7353 Jan. 29 
Do *y7 Q9712| "97 97%) 98 9818) *98 99 | *97 9810} Y812 99 1,138} 96 Feb. 17} 99 Jan. 29 
Columbus Hocking Val. ‘pret 20 20 20 20 20 20%) *20 21 20 20 2018 2018 900! 1810 Jan. 13} 2373 Jan. 25 
Delaware Lackawanna &Wesi| 13412 13544) 1385 135%) 135 13519] 134% 13519] 134% 135%) 1355 13633) 68,890)/1341 Jan. 7/138%3 Jan. 9 
env. Tex. & Ft. W ..assented| 307%, 31 313g 3132 315g 32 31464 3le le Sl 32 3244} 2,775! 30% Mar. 1) 36142.Jan. 28 
East Tennessee Va. & Ga sl *87g Ql4} *8% %QO4l *85g O14] *8% 9 87g 87, “87g O14 300; 873 Feb. 23) 10 Jan. 28 
Do - Lstpref.| 72 72'g| *71 7210) *71 72 721g 72%| *70 72 7llg 7T1llo 125] 67 ° Jan. 6; 74 Feb. 13 
Do 2d pref.| 22 22%) 22! 22%) 22% 229] 2249 22) 225g 23 23 1,867] 20% Jan. 20) 24 Feb. 7 
Mlinois Central................ 114%115 |*114 116 |*114 116 /|*114 116 j|*113 116 |*113 116 3361114% Mar. 1/120 Jan. 31 
ke Erie & Western... Free ee “17 ATM) *1L7) = =—1TZa} 17% 174) 17 *14 1 1744 174 400| 17. Feb. 23) 194 Feb. 1 
+e 62 62 621g 621} 62% 631 62% 62%) G2Z% 62% 3 63 3,408} 62 Mar. 1] 63 Jan. 31 
Lake Shore & Mich. asuthers =" 104% 1045, 104% 10453 105'g| 1047g 105%} 105 105 | 105 10518) 7,620)10415 Jan. 15/106% Feb. 7 
Long Isiand .................. *86 88 | *86 88 6 68 *36 = 8 "86 88 515) 86 Mar. 1) 9l%Jan. 8 
Louisville & Nashvide........ 33% $45, 847g 8512} 851g ~ 83% 8473) 82% 84 83% 84%) 71,864) 8214 Feb. 24) 9114 Jan. 29 
Louis. New Alb. & Chicago...) 4842 4819) "48 50 | *46 *45 2 | *47 ov 50 200] 37 Jan. 13) 53 Feb. 7 
Manhatian Kievated, consoi..|*10112102 |*1014 102 10216 104 105 106% 105% 10614} 10512 106 6,566/100 Jan. 14/107 Jan. 
Michigan Ventral.............. *9% 95 9342 931g] *v2lg 95 | *921¥9 95 | *92'2 9S | *924g 95 110} 92 Mar. 4! 96 Jan. 23 
Miiwaukee Lake Sh. & West..| *92 95 91% 9219} 92 $2 92 92 |*90 92 92 92 600} 9173 Mar. 3/104 Jan. 23 
pref./*111L 113 j*111 113 ees *110 112 |*110 112 #}|*110 4113 10\1101c Feb. 5/117 Jan, 23 
Missouri Kansas & Texas..... 712 «C8 6 OF Bf, Spree: ees ee 8 OF Faw 910; 6 Mar. 3) 11% Janu, 4 
Do trust receipts.| 10% 10%) *10 11% 10% il | *105g 1149) *10% 114} *104% 114 420} 10 Feb. 14] 1253 Feb. 8 
Missouri Pacific............... 711g 72 72 7233) 72 G2 T1%g F723. f2 +f a 72.2 73%| 30,711) 70% Feb. 17) 7644 Jan. 27 
Mobile & Obio................. *157g 1644) 15% 16 15% 15%) 15% 15%) *15% *154 Rs 800; 13 Jan. 7} 1846 Jan. 28 
Nashv.Chattanooga& St.Louis|*102 103 102 102 \*102 103 /|*102 103 /|*101 103 102 150}102 Jan. 6/104 Feb. 1 
New York Centrai & Hudson.| 10644 1U614| 10614 1064) 10638 L019) 106% 106%|"10614 106%] 106% 10658 687|106 Feb. 19|1074% Feb. 6 
New York Uhic. & St. Louis.. 16 §=16%49| 1642 164/ *16% 17 | *16% 16%) *16% 16%) *16%4% 16% 4 16 Feb. 24); 184 Jan. 27 
Do Ast pref.| "69.45 7L | *69 71 | *69%g 701g; *69%2 70 | *69¥g 70 | *69¥2 70 | ...... 70 Jan. 7| 7149 Jan. $ 
Do 2d pref.| *37 38 33 38 *37'g 39 *371g 3719) *37 38 38 38 200}; 36 Feb. 21) 39% Jan. 2 
Wew York Lake Erie & West’ 2514 255g) 2553 25%! 25% 25%) 25 2555' 25 2534] 2538 25%) 7,285) 25 Mar. 5} 27% Jan. 29 
Do vref.| *60 eons *61% 62%) 61% 62 *61 61%; 60% lg 320} 60 Jan. 21) 65% Jan. 29 
New York & New Engiand....' 44% 445:| 4416 44%) 445g 447%] 437% 4453) 4414 4455) 445 447%] 11,905) 434 Jan. 7| 49% Feb. 1 
New York Ontario & Wesc....| *1742 1778} 1753 17%] 1733 18 175g 17%) 1738 17%) 1742 1758 420} 1733 Feb. 26) 2044 J 4 
New York Susquelan. & West.! 7. 7 7 7 *7 714) *7 744) *7 744} *7 74 480| 67% Feb. 27} 7uJan. 9 
Do pref.| 27 27 | *27 29. | *27 9 28 8 ‘271g 29 | *2712 29 174| 27 Feb. 27| 314% Jan. 25 
Norfolk & Western............ 20 20 *20 21%} *20 214s) 20 201) *1919g 20 19% 19% 6 19% Mar. 7} 2233 Jan. 
BOGE. ccc *61\%4 6153) 61% GLY} G6Ole 60%) 597% 601g) *601g GOlo} 6042 601) 1,160) 59% Mar. 5) 63% Jan. 28 
Northern Pacific............. 3014, 30 303g 3038) 30 304/ *301g 30%) 30 304) 3042 30% 2.285 30 Jan. 13} 3353 Jan. 27 
Do _ _ 73 7314) 72% 7333) 73 7338) 727% 7346) 72% 73%4| 73 7319) 7,347| 72 Feb. 28} 7633 Jan. 28 
Ohio & Mississippi. ee ae 201g 2010) 20% 20%] 2014 2ZOYW! *201g 2058) 2U%4 2014} *20 204g 950} 20% Mar. 3] 22%. Jan. 28 
Oregon Sh. L tah North..| 43 44 *431g 44145} 447, 447:) 4419 45145) 45 4544} 46% 4610) 2,249) 43 Feb. 28) 56 Jan. 2 
Oregon & Trans-Continental..| 3412 34%, 3442 35 34% 3542] 35 3544) 34%¥2 35%) 351g 367%) 10,940) 331o Jan. 8} 3818 Jan. 27 
Peoria Decatur & Evansville.| 18 1848] *18 20 | +20 1 |} *18 20 ;*18 #£=20 184 18 505} 1619 Jan. 17} 23 Jan. 27 
Phila.& Read. Vot. Trust. Cert. 385g 3914) 39 3953} 3873 3944} 36% 3914) 35 3744] 3644 37%)384,555) 3542 Jan. 13) 4344 Feb. 7 
Richmond&W sresieiary > 201g 205g) 20% 21 20% 211s} 205g 207%) 2O% 20%; 20% 21 6,925) 20 Feb. 21} 2349 Jan. 30 
Do ref.) *77+g 78%| 76% 76 77 9 | *77142 79 79 ‘79 79 79 95} 76 Jan. 18} 80 Feb. 8 
Rome Watertown & Ogdensb’ vi*104 106 \|*104 106 /|*104 105 |*104 105 /*1 105 104% 104% 100|104 Feb. 17}1081s Jan. 31 
&t. Louis & San Francisco .. *18 19%} *18 I a Ie ee *171g 1914} *17% 19%) _ =CLw...- 16 Jan. 11; 19 Feb, 26 
Do pref.| 38 38 | *37 33 38% 384| *38 ...... *37 39 | *37%2 39 225) 36lo Jan. 27} 3919 Feb. 26 
Do letpre?.| "SS. 80 17GB... GD |. *BB . cncccch ccccce! ccccci “28: €O-3 *SO- GOiE : uv... 8749 Feb. 11) 96% Jan. 8 
St. Pauli & Duluth............. Ba GEE, nenecdcocads . we «Th DRSCRReee: So ere ate: [Pose sree 19} 30% Mar. 1; 344¢Jan. 13 
Do pre RS FRR eT hehe, “SIT re REESE FARE AEE FTN 100} 83 Jan. 17} 85 Jan. 7 
Bt. Pau! Minnea. Manitoba.| 11142 te *l11 I1Lll4g) 111 111 lll%11ll4 111 111 lll 111% 720\1101%5 Feb. 2~}115 Jan. 9 
Bouthern Pacitic Co........... 9% 29 3U 29% 30 ig 29%} 291g 29%) 30 S314} 3,620) 2x19 Mar. 5} 35% Jan. 3 
Texas & Pacitic ............... Qly ao% 195g 19%} 19% 197%] 1953 197%] I14%%g 19%] 197% 2034) 4,230) 1949 Feb. 25) 2240 Jan. 27 
Tol. Ann Arbor & N.M....... 357 357%) 357g 35%) 35% 36 357g 3573) 351g 357) 35% 357) 3,400) 30lo Jan. 4/ 37%3 Feb. 10 
Union Pacitic.................. 621g 6333| 6273 6353, 63 64 | 6314 63%! 634 635) 631g 6433) 71,120) 6219 Mar. 1) 637% Jan. 23 
Wabash, new.................. bot!) "By | a [Se vedo 1244 124) 12 123,} 12 12 1,685, 12 Feb. 25} 14 Jan. 28 
Wabash, preferred ............ 25% 2633) 2 26 26 2646! 26 “614, 25% 2614; 26 2633, 5,450) 25% Mar. 1! 29% Jan. 27 
Wheeling & Lake Erie........ 273 3318) 32% 33438] 32 3318) 38255 33%) vV3lg S414) St 3433) 10,160) 30% Jan. 11) 35 Jan. 27 
Do do pref 853 6944; 68 6853} 6813 7052} 68% 7038) 6953 701g) 6919 7033} 7,950) 67 Feb. 24| 7153 Jan. 23 
Wisconsin Central Co......... *281g 29 23% 28%) 29 29 *29 29144; 29 29 29% 30 1,950} 28 Feb. 17} 36%3 Jan. 10 
Miscellaneous Stocks. = 
Chicago Gas Trust............ 451g 45lol 4514 45% 4512 461s} 45 457%) 4216 44%) 438% 45 | 28,350) 424 Jan. 2) 4853 Jan. 28 
Colorado Coal & Lron......... 414 435g) 43% 444 31g 4472) 44 4419} 437% 44%) 44% 453, 5 394 Jan. 2 5i4Fer, 8 
Commercial Cable Co......_.. 103 103 |*10212 103 | 102% 1023)|*102 103 | 103 103 |*10244 103 415/102 Jan. 17}103_ Jan. 8 
Consolidated Gas Co.......... 954 9514] 9578 9573) 95% 953) 95%, 957%) 9538 9538! Y5lo YG 518; +2 Jan. 2 9778 Jan. 22 
Delaware & Hudson Canal...|*148 29 159 14944 1494 *149 150 149 14919) 149% 14972; 149%2 150 2,773\147 Jan. 2/1534 Jan. 10 
Edison General Electric. ..... 105 105 | 105441054) 105 105 |*105 ...... 105%  % 4) . ae 832! 9210 Fed. 11106 Feb. 25 
Oregon Improvement Co.. “44 46 | *44 46 | “44 46 | *43 46 | *43 “43 « 46. / Cc. 43% Jan. 3) 43 Jan. 28 
0 pre ef.| ~93 95 90 90 *93 95 911g QY1 lo} *93 o1 *92 96 2%; 90 Mar. 3} 95 Jan. 28 
Oregon Lt & Navigation Co.| *9712 98 974 975%; 9814 Y8Yy4! *98 1 100 100 *93lg 9919) 1,650 oo Mar. 3)1L01 Jan, 24 
ED Pac cssteheosssscosees 3633 36lo| 361g 36%) 36% 36 367, 36%! 367%, & 371g 3719) 2,230) 361g Feb. 27) 414¢ Jan. 31 
Puliman Palace Car Co....... 18742 18849 = 189% 189% 19214} 1913g 19133) 19133 19149) 19042 191 4, 127187 Feb. 28,193 Jan, 16 
Sonmenese Coal & Iron........ 56 607% 2%, 6GOlg 62 58 61 554g 59 571g 59 | 21,150 51 | ng 24' 89 Jan. 7 
do pref. 104 104 104 106 |*1t2 106 102 102 102 102 };*102 105 "42 00 Jan. 21;119 Jan. 27 
Western Union Telegraph....; 83 83'g° 82 83 7% 82%) Sl%& 82 81% 82%] 8233 82%] 43,467) 8)4%4 Mar. 5) 85% Jan. 29 
Trust Stoc ‘Km, (Unlisted... 
Awer. Cot. Oi] Trust receipts.| 26% 2633) 2619 263) 267% 27%) 26% 27% 26% 27%o) 27 274) 13,595) 24 Feb. 21) 324Jan. 4 
Distillers’ & Cattle F. Trust..| 33 38 | 3612 37%) 3614 36%4| 3633 3719 *37  3749| *37 3713] 700! 3624 Mar. 4/ 4142 Jan. 28 
National Lead ‘Trust.......... a. 17140} 174% 1719] 17338 1833! 17% 1818] 17% 18 18 18%] 19,790) 1622 Feb. 21! 2212 Jan. 27 
Pipe Line Certiiic ates§....... 9912; 92 96 9L% 9544! 9214 930) 93 94 9373 95 |3,720. ooo! 61% Mar. 4108 Feb. 6 
eae eek om a 5h aOR 0% 6433 62% 65%) G6G4lo 67 6544 6844} 6718 69 67% 69% 179,948, 50 Jan. = 6972 Feb. 15 
ess Stocks, 
AdAMS..........00...-02..2005. 151 156 | 152 153 *154 156 |154 154 /|*151 156 *151 156 69151 Fbb. 19156 Jan. 32 
RIE ds nec dhidee cecenccce- J15% 116 '*115 117 | 11518116 | 116 116 th 116 ‘lig 116 236 1134 Jan. 4116%Feb. 8 
United States ................. *85 88 88 8&8 88 88 , 88. 88 87 1: S812 88g 30 84 Jan. 6 90 Jan. SI 
wore canes & Se... dale, ie 144 144 | 142 143 *140 145 ‘pq 145 *140 145 .*140 145 22135 Jan. — Feb. 7 
pactive Stocks. 
American Telegraph & Cable.) 85 8&5 85lo BXlgi *84 8&6 85 aati eae 84 175 $4 Mar 7 87 Jan. 27 
Atlantic & Pawiiic............. "41g 5lyp) “41 52. *4lo thes *4 5 *4 5-0 *41g 5p] ....--.- Feb. 27| 5 Jan. 10 
Chicago & Alton.............. *130 135 (|*130 135 *130 135 (*130 135 129 130 (|*128 134 38 129 Mar. 6135 Jan. 24 
Cin. Wash. & Balt.—Trust ree.| *253 31g) *2 31g *253 3 2 3 #2! ns Fi eee | 233 Jan. 25) 344 Jan. 13 
Do pret.—Trust ree. 5le 5lo #5 5%! «*5 5 5 5 D5 5lol *5 5lo 100 44yJan. 3) 64 Jan. 14 
Columbus & Hocking Coal ...| *1525 16 151g 1542 17 17 1714 18 *17% 18%; 18 19 1,810, 15 Jan. 10 20 Jan 27 
Denver «& Rio Grande, pref..| *4634 ae" EE .. .ckdaws! *A7 4710) 4714 4714' *45% 47 46142 461 257, 46 eb. 28 5138 Feb. 1 
Evausvilie & lerre Haute....*...... LEE 07 | 106 106 | 105 105 |*103 106 | 10512 107 707, 96. Jan. 1710842 Feb 1 
New York New Hav. & Hart. /*248 rts *248 252 *248 251 250 “— “248 251 |*249 251 10 24415 Jan. 10252 Feb. 4 
Quicksilver Mining Co ee *5% 6 *3 6% *6 6° *6 63) *6 el. wanes 6 eb. = 7% Jan. 4 
Do do pref.| 36 36 | *34% 36145 *34 361 ‘3419 3619 *34lg 361} *34 364 100; 3519 Feb. = Feb 7 
St. Louis Ark. & Texas......_. *q 5 "3 3%: 3 3 *Qig 3k 31g 3s 470| 3 Mar. 4 Jig Jan. & 
texas & Pacitie Land Trust..' *19 20 *19 201, *19 20 “19 20 | 19 19 20 2040 "300! 19 Mar. 2344 Jan. 29 























* These are the prices bid and asked; mo saie made at the Board. Prices from toth Exchanges. + Lowest price is ex rn 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
| Bid. , Ask. | | Bid. | Ask. || ( Bid. | Ask. |; { Bid. | Ask. )| Bid. { Ask, 
Alb’ny &Susq.' 160 170 |DesM.&Ft.D. 5 7 Kings. &Pemb 14 | 16 |N.Y.&Harlem! 250 |...... _ Pitts.& W.pref} 57 | 38 
Bell.&So. Ul.pf 100 |...... Des M.&F.D.pf 18 | 25 |\Laclede Gas.... 15 | 17 N.Y. Lack.&W*113%0). 77” Renns. & Sara.| 176 (185 
Buff. R. &Pitts.| 16 |...... | Eliz.Lex.&B.8 19 | 20 Mahon’gC.R’y, 55 60 N'Y_N. H.&H.' 248 (251 | Rich.&All.trr.| 21 221g 
do. pref. 7614 77 | G.BayW.«8t.P 6 61g do. pref. 108 |......  ¥. & Nor. pt./* . ys a Rio Gr. West..)} 15%! 17 
Burl.C.R.&No.) 25 | | Hack’ns’kWat. 100 |...... Man. Beach... 512 612 OhioInd.&W'n| 6 8 | _do ¥4 40 | 4 
Cahaba Coal...| 54 |...... do. pref. 100 |...... Mar.H.& Ont’n’ 10 | 15 | oO pref. 18 25 =| 8t.L.Alt.&T.H.| 38 41 
Cameron Coal. 3 {| 4 | Hous.&Tex.C.* 3le\_..) | do. pref. 87 | 91 OhioSouthern.|) 14 | 16% do. ref.| 110 /|125 
‘Cedar F. & M. 4 6 | fll. C.leasedI’s.* 98 |...... Mary’d. Coal... 1412 16 Ontario Silver|* «By eae. ‘Tol. & O. Cent.|* 50 |..... 
CL & Pitts.gu..| 153 157 | Towa Cent.....* 8 |...... Milw. & North. 45 | 55 Penn. Coal. .... 280 300 | do. pref.j* 75 |...... 
Colorado Fuel.| 79 | 8&1 do peet.|* BS i...... Minn. &8t.L.\* 5lo...... | Ph.Nat.GasCo.) 63 | 64 Tol. Peor. & W. 151g 15% 
Consol.CoalCo.; 23 25 | Keok.& DesM. 3 , 0 ref. 12% 14 | Pitts. Ft.W.&C 153 (155 || Utica&Bl.Riv.) 130 (150 
Den. & R.G..|* 16 |......| - poet 9 1...... Morris & Essex *1495, ..._.. | Pitts.& W.tr.re. 25 | 29 || Va.Midland...| 45% 47 

































































BINDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1 
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Nore—The letter “b” indicates price bid, and “a” price asked; all other prices aa i ta. range are from 








actual sales 








|  Olosing. Range since Jan. 1. || Closing. Range since Jan, 1. 
RAILROAD AND MISCEL. Bonds. : | | RAILROAD AND MISCEL. BoNnDs.| — 
‘Mar. 1 Feb. 28 Lowest. Highest. | Mar. 1;Feo. 28) Lowest. Highest. 
At.Top.&8.Fe.—100-y’r 48,1989 84 832 | 831g Mar.! 841s Jan. | Nash.Ch.& St.L.—Con. 5s, 1928/1091eb.:109 b.'106% Jan. |109 Jan. 
100-year income 5s...... 1989, 54% 5458 | 5413 Feb | 56 Jan. ||N. ¥. Central—Extend., 5s, 1893)104 b./104 b./103%4 Jan: |104 Jan: 
Atl. & Pac.—W. D. ine., 68, 1910)........ | 12 b. 12 n. | 14 Jan. | N.Y.C.&H.—Ist,ep.,7s,1903/131 |131 b./1304 Jan 13144 Feb. 
i ease ae | T1lob.! 7138b.! 7012 Feb 7315 Jan 1 Deb'nt’re, 5s, coup.,’84,1904/11114b. 112 b./110 ar.|112 Feb. 
Can South.—Ist guar., 5s, 1908/10812 (109 b.107 Jan. |110 Fe _N.Y.& Harlem—1st,7s,reg.,1900)........|.-...... 12516 Jan. |1277. Jan. 
| ARE EN: 96 b. 99lob.' 97 Mar. |100 Jan. N. Y. Chic. &St. L —Ist, 48,1937) 96 96 349 Jan. | 97 Jan. 
Ceatral of N. J.—Cons. 7s, 1899. 120 b.120 b..121 Jan (122 Jan. N.Y. Elevated—lst, 7s, 1906...|114 114% 114 Jan. |115 Jan. 
Xk * eReR! Magee se: ‘127— ~+b.'124%5 Jan. (128 Feb. |N. Y. Lack. & W.—Ist, 6s, 1921.|133% |13219b./1321o Jan. |1341o Feb 
General mort., 5s, 1987....... ‘111% 110% (11014 Jan. 112 Jan. | Cons¢ruction, * eRe 110 b./110 b./11149 Feb. |11142 Feb. 
Leh.& W.B..con. 78, 1909,as’nt/11344b.115 b.115 Jan. 116 Jan. | N.Y. L.E, & W.—ist,con.78,1920........ 137 b./13718 Jan. {13912 Jan. 
do. Mortgage, 5s, 1912...... 104%4a.'104%4a.'103 Jan. 103 Jan. Long Dock, 7s,1893........... Stesviptradll 10912b.!10819 Jan. |110 Feb 
Am. Dock & Imp., 5s, 1921 .../10942 |........ 10712 Jan. (110 Feb. Consol. 68, 1935 ............. TIRES, pe RNAS 120 Jan. |12245 Jan. 
Central Pacific—Gold 6s, 1898../1174b. 11544b.112 Jan. 116% Mar. | 2dconsol. Sf eae .{101 100%b.'/10612 Jan. |10212 Jan. 
Land grant 6s, 1890.........../10244b.'........ 1% Jan. 10215 Jan. N.Y. Ont. & W.—Ist, 6s, 1914../110!2 |113%4b./11033 Mar. |113% Feb. 
Coes. & Ohio.—Mort. 63,1911..|........ 117 a. 115%2Jan. 118 Feb. Consol. Ist, g. 58,1939 ....... 96%2b.| 97 a./ 96 Mar.| 98 Jan. 
ist consol. 5s, 1939. .......... ‘10044 |1004, 1 Mar. 191% Jan. | N.Y. Sus. & W.—Istref., 5s, 1937|.97 b.| 99 a. 97 Mar.| 99 Jan. 
hes. O. & So. W.—6s, 1911..... 1169 b. 109 b.'110 Jan. 11319 Jan. Midland of N. J.—1st, 6s, 1910/117 117 a./115 Jan. {118 Feb, 
Chic. Burl. & Q.—Con. 7, 1903../127  |126%2b.:126 Jan. 127 Jan. | Norf. & W.—1 00-year 58...1990 95 995g | 95 Mar.| 96 Feb. 
Debenture 5s, 1913..... ...... 1103%9b.'........ (104 Feb. 105 Jan. ||North. Pac.—1st, coup., 6s, 1921/1154 115 @./113% Jan. /11512 Mar. 
Denver Division, 4s, 1922 ....| 924b.. 93l4b., 927% Feb. | 95 Jan. General, 2d, coup., 1933 ...... 113  a./11414a./112 Mar. |11419 Feb. 
Nebraska Extension 4s, 1927.| 9273 | 927%:b.! 92 Jan. | 94 Feb. |. General, 3d, coup. 6s, 1937...| 10149a./11015 |109%4 Jan. {111° Jan 
Chic. & E. Iil.—1st, s. f., 68,1907/118 a. 118 a@.'1161. Feb. 118 Jan. |North Pac.&Mon.—1st, 6s, 1938'104% |1081g 10414 Mar. |1081, Feb. 
Comsol. Gs, 1934.........0...00- CS attted eeastiond 118 Feb. 12119 Jan. | No. Pac. Ter. Co.—1st, 6s, 1933.|/1085gb.109 106 Jan. |109 Feb. 
General consol. 1st, 5s,1937..! 97 94». 95 Feb. 100 Jan. Ohio Ind. & West.—ist, 5s, rec..| $3%4b.| 8332 | 8214 Jan. | 8419 Feb 
Chic. Gas, L. & C.—1st, g,53,1937, 93 -_- 93eb.! 90% Jan. | 94% Jan. Obio & Miss.—Consol., 78, 1898.|115 b./11473 /11453 Feb, |115 Jan 
Chic, Mil. & St. P.—Con. 7s, 1905126 b. 126 12453 Jan. 127 Jan. | Ohio Soutnern—l1st, 6s, 1921 --| «te 108 Jan. {109% Jan 
1st, Southwest Div.—6s, 1909./114 b. 113 b..11322 Mar. 114% Jan. 24, income, 6s, 1921 .......... 9 o2'2a.| 49 Mar./| 55 Jan. 
ist, So. Min. Div.—6s, 1910 ../114%b.114% [113° Jan. 117 Jan. Omaha & St. L— st, 4s, 1937..| 75%b.) 751eb.| 7319 Jan. | 7619 Jan. 
ist, Ch.& Pac. W.Div.—5s,1921,107 |... 10519 Jan. 108 Feb. ‘Oregon Imp. Co.—I1st, 6s, 1910.!---.--.. )103 10142 Jan. {104 Jan. 
Chic. & Mo. Riv. Div.—5s,1926 10212 —10214b./10234 Jan. [102% Feb. | Ore. R. & Nav. Co.—I1st, 68, 1909/10914b.'11042 [109 Feb. |113 Jan. 
Wis. & Minn. Div.—5s, 1921 ../103 103 b.1103 Jan. 103% Feb. || Consol., 58,1925 .............. 1103 103% /102144 Jan. {104 Feb. 
Terminal 5s,1914............. '103%b.'1033gb.!103 Mar. /105 Jan. | Oregon & Transcon’|—6s, 1922.|10644b.|106 103% Jan. |1064 Feb. 
Chic, & N. W.—Consol. 7s,1915./111 | _...... (142 Feb. 144 Jan. | Penn. Co.—4\gs, coupon, 1921..|11044b.|10914b./108% Jan. |110 Mar. 
KEIR '1261gb.'126 b./126 Mar. 12773 Jan. Peo. Dec. & Evans.—1st,63, 1920/ 104 104 b./101 Jan. |104 Feb. 
Sinking fund 6s, 1929......... 116 b.118 a@.!115%e Jan. (117 Feb. | Evansy. Div.—1st, 6s, 1920...|106 a.|........ 10114g Jan. |106 Feb. 
Sinking fund 5s, 1929......... '108 eb. 10812 10814 Jan. 11012 Feb. | 2d mort., 5s, 1927..........._ 68 a. 68 a.| 69 Jan. | 72 Jan 
Sinking fund debent. 5s, 1933/1102b.110%2b.'109 Jan. |11124 Feb. Phila. & Read.—Gen. 4s, 1958..| 82 8473 | 801. Mar.| 87 Jan 
25-year debenture 5s, 1909.../108 10712 |105% Jan. 108. Feb | 1st pref. income 5s, 1958 ..... 65 6512 | 62° Mar. | 801. Jan. 
Extention 4s, 1926 ............ 96'2b. 962d.) 96 Jan. | 99% Feb. || 2d pref. income 5s, 1958... 45 46 4319 Mar. | 54% Jan. 
Chic. Peo. & St. L.—Gid.5s,1928 931, | 93 bd. 911g Jan. | 95 Feb 3d pref income 5s, 1958...... 361g | 38 36 Mar.| 49 Jan. 
Chic. R. I. & Pac.—6s,coup.,1917/ 13019 (1307%sb.'12914 Jan. [131 Feb. | Pittsb. & West.—Ist, g., 48,1917) $2 8012b.; 80 Feb. | 821g Jan 
Extension & col. 5s, 1934..... 10473 104% |10419 Jan. |1057. Feb. | Rich. & All.—1st, 7s, Drexel cert.) 69!2 | 68%b 681e Jan. | 701o Feb. 
Ch.8t.L.& Pitt.—1st,con.5s,1932/104 b......... an. |104 Feb. | 2d mort.,6s, 1916, Drexelcert.| 37%4b.!........ 7 Feb. | 40 Jan. 
Chic. 8t. P.M. &O. —Con.68,1930 121 4ga. 12144 |120% Feb, 12215 Jan. | Rich. & Danv.—Con., 63,1915..1117 =| ........ 115149 Jan. |117 Jan. 
Cleve. & Canton—lst, 5s, 1917.! 92 b.| 9 9219 Mar.| 97 Jan. || Consol. a ld, 58, 1936 ......... 1 a.| 90 b.| 8812 Jan. | 9114 Feb. 
Cc. C. C. & I.—Consol. 7s, 1914..!135 @.'135 a.'13215 Mar. 1135 Feb. Rich.& W.P.Ter.—Trust 68,1897, 99482.; 99.4a., 99° Mar. /103 Jan. 
General consol. 6s, 1934......|........ | sgnmdiGibe 1744 Feb. {119 Feb. | Con. Ist & col. trust, 58,1914 77 b.) 80% | 77 Mar.| 8114 Feb 
Col. Coal & Iron—Ist 6s, 1900../104 b.'10312b.|103% Jan. 108 Jan. Rio G. Western—Ist, 4s....1939) 70/2 | 71 70 Mar.| 73 Jan. 
Col. H.Val. & Tol.—Con. 5s, 1931) 73 761 73 Mar.| 79 Jan. | R.W.&0O d.—Con., ext,5s, 1922112 »./112 b.'110 Jan. {112 Feb. 
General gold, 6s, 1904 ........ 70 b. 73 Db.) 73° Mar.| 77 Jan. St. Jos. & Gr, Isl.—1st, 68, 1925.|104 b.!........ 104% Jan. |106 Feb. 
Denver & Rio Gr.—1st, 7s, 1900'119 a.!118 ob. 118% Jan. |119 Feb. St. L. Alt. & T. H.—1st, 78, 1894/111 b./111 ‘bh. 11019 Jan. {111 Feb. 
1st consol. 4s,1936............ 7848 | 77%b.| 7612 Jan. | 79 Feb. | 2d, mort., pref., 7s, 1894...... 10812b.|1082b./107% Feo. {111 Jan. 
Det. B. UC. & Alp.—1st.g.,6s, 1913/1009 a.100 a..100 Jan. |100 Jan. _St.L.Ark.&Tex.—1st,6s,ex coup. 86% | 86 b.| 86% Mar.! 91 Jan. 
Det. Mac. & M.—14..gr.3!98,1911| 36 b. 36 b.! 36 Jan oor. | See... 24 25 a.| 2319 Mar.| 29 Jan. 
Dul. So. Sh. & Atl.—g., 58, 1937.! 932b.. 9312 | 92 Jan 9312 Feb, | St. L. & Iron Mt.—1st, 7s, 1892.'10429b.|10414b. 104 Feb. |108 Jan 
E. Tenn. V. & G.—Con., 5s, 1956 10644 10614 |10319 Jan. 10614 Feb. 2d mort., 7s, 1897............. 109 _ b./108 b./108% Jan. |10924 Feb. 
Kuoxv. & O —I1st,6s,gold,1925/112 110 b.'108%9 Jan. 112 Mar. | Cairo & Fulton—1st, 7s, 1891 .|10158b./10114b.|1001 Jan. 101% Feb. 
Eliz. Lex. & Big San.—ts, 1902.! 96 100 a.| 95 Mar. |lu4 Jan. | Cairo Ark. & Tex.—1st,7s,1897/10412b.'104 b. 1025g Jan. {105 Jan. 
Ft. W. & Denv. C.—1st, 68, 1921/1032b. 10373 |10319 Feb. 10519 Jan. | _ Gen. R’y & land gr., 5s, 1931.) 9012b.| 90- b.| 88 Jan, 91% Feb. 
Gal 8.&San Ant.—W.Div.1st,5s| 9433 | 93 b.! 9333 Feb. | 9433 Mar. | St. L. & San Fr.—6s, Cl. A, 1906/113 112°gb./112%4 Feb, {113 Jan. 
Gulf Col. & San. Fe—1st, 78,1909). .......'........ 1145 Jan. 120 Feb. 6s, Class B, 1906.............. 11219 |1125gb./112%0 Jan. |11314 Jan 
fees eegepeY 76 741g Jan | 7714 Feb. 6s, Class C,1906............... 112%4b.112% (112% Jan. |113 Jan. 
Han. & St. Jos.—Cons. 68, 1911./116 .'120!2 120 Jan. 121 Feb. || General mort., 68, 1931 ....... 110 a.110 a./109%4 Feb. {112 Jan. 
Illinois Central—4s........ 1952)........ 101 eb./100% Jan. (10214 Mar. | 8. P. M. & M.—Dak.Ext.,6s,1910/118 b.118 b. 117% Feb. {11815 Jan. 
Int. & Gt. No.—1st, 6s, gold,1919)111 111 109%4 Jan. 112 Jan. | Ist consol., 6s, 1933........... 118% (116%b./115% Jan. {120 Ja 
Coupon, 6s, 1909.............. 77 | 75 b.| 73\4Jan. | 77 Feb | reduced to 419s ...|101 b.1012b./100 Feb. |1021 Feb. 
fowa Central—Ist 58,1938... | 85 b.| 85 b.| 85 Jan. 1100 Jan. | Montana Ext. 1st, 4s, 1937 ...| 8812 | 89 a.| 861g Jan. | 8919 Jan 
‘Kentucky Cent.—Gold 4, 1987..| 84144 ........ 84 Jan. | 85 Jan. | San A.&Aran. P.—I1st,g.,6s,1916| 842b. 88122. 85 Jan. | 87% Feb. 
Kings Co.El.—1st,ser.A,5s,1925'104 a.'1043sb 104 Jan. 1105 Jan 1st, <p SPS wine uh u's cemawe 87 88 a.) 85% Jan. 9 Feb. 
Laclede Gas—lst, a 1919) 83 | 86 83 Jan. | 87 Jan. | Shen. Val.—1st,7s 1909, Tr. rec.;118 |........ 113% Jan. |119% Mar. 
L. Erie & West.—I1st, g.,58,1937,110 b.'111%4 1/110 Feb. |112 Feb General 6s, 1921, Trust rec...| 53 | 52 bd.) 48 Jan. | 55 Mar. 
Lake Shore.—Con.cp.,1st,78,1900,125 b.'........ 24 Jan. 126 Jan. | So. Car.—1st, 6s, 1920, ex coup.|-----...' ¥9 96 Jan. | 99 Feb. 
Consol. coup., 2d, 7s, 1903..../124 b.'124°’b. 123% Jan. (125 Jan Income, 68, 1931 .............. 9 @.)........ lo Ja 9 Jan. 
Long Island—lst, con., 58s, 1931)116  /111 b. 115% Mar. |11774 Jan. | So. Pac., Ariz.—1st, 6s, 1909-10.|106 | becneats 105% Feb. |107 Jan. 
Genera! mort., 48,193 rene 96 b.! 98 9749 Jan. | 99 Jan. | So. Pac., Cal.—1st, Bs RIED. .leiccccccslecascecs 15 Jan. |115 Jan. 
Louisv. & Nashv.—Con., 78, 1898 118%b.|118%2b. 115 Jan. |119 Jan Ist, consol., gold, 5s, 1938....,103 (101 b./10112 Jan. |103 Mar. 
N. O. & Mob.— 1st, 6s, 1930... 11844b.'118 115% Jan. |118_ Feb. | So. Pac., N. M.—1st, 68,1911 ___|107  b./107 b./107 Jan. }10719 Jan. 
do. 2d, 68, 1930.......... 109°gb.'109 b./106 Jan. |110%2 Feb. | Tenn. C. I. & Ry.—Ten. D., 1st, 63) 10012a./101 a.| 97 Jan. {104% Jan. 
E. H. & N.—1st, 6s, 1919...... 114 9b. (114 b./113 | Jan. |114!2 Mar. | Birm. Div., ist, 6s, 1917...... 992b.. 991g | 9815 Jan. |103%o Jan. 
General, Rtas ssccecsese 115 b./115 b/113 Jan. (11542 Feb. | Tex. & Pac.—Ist, gold, 58,2000 91% | 9133 | 9053 Jan. 927, Feb. 
Trust Bonds, 68, 1922..... e--|110 b./11138b./10919 Jan. |11138 Feb _ 2d, gold, income, 5s, 2000... .. 3819 385, 37% Feb. | 407% Feb. 
50-year  . . eee 109 b.109 b./1051o Jan. 1106 Jan ‘Tol. A. A. & N, M.—1st, 6s, 1924)........ 0614a./105 Jan. |1071s Jan. 
Collat. trust 5s, 1931.......... O08 a. 10712a./104% Jan. 1110 Feb. | Tol. A. A.& Gr. Tr.—1st, 6s, 1921|........ 08 b./107 Jan. |11049 Jan. 
Louis. N. A. & Ch.—1st, 68, 1910|117 a.|117 b|11415 Jan. 1119 Feb Tol. & Ohio Cent.—I1st, 58, 1935/1034 -/103% |102 Jan. |1031o Feb. 
Consol., gold, 6s, 1916........ 03 b./103 b./103 Jan. {105 Jan. | Tol. Peo. & West.—1st, 4s, 1917..| 7612 7 a.| 76 Jan. | 77 Feb. 
Louis. South., 1st g.6s..1917) 97 101 a.| 97 Feb. |10422 Jan. |'Tol.S8t. L. & Kan.C.—1st,6s,1916/100 a.| 90 b.| 98 Feb. {101 Jan. 
Louis.8t.L.& Tex.,lst &.68.1917)........ 97%b.| 9714 Feb. |101 Jan. ||Union Pacific—I1st, 63, 1899 ..../1173sb.'116% |115 Jan 116%, Mar. 
Metro. Elevated—Ist, 6s, 1908../11319 "/113 12, Jan. |113142 Feb, || Sinking fund, 8s, 1893.....""” 112 %sb. 1164gb./11218 Mar. |11639 Feb 
2d, Sera: 1067gb. 10542b./1057% Feb 10815 Jan Kansas Pacitic—1st, 6s, 1895 .}110% |........ 110% Mar. |112 Jan. 
Mich. Cent.—Ist, con., 7s, 1902/1271, |128 26 Jan. (128 Jan Riba te 11} %9b.|........ QO Jan. |11315 Mar. 
Consol., 58,1902...._.. ON ES eT 11 Jan. (111 Jan Denver Div.—6s, 1899 ......|......../........ 13. Jan. 7% Mar. 
Mil. Lake Sh. & W.—1st, 6s, 1921 | 122 b.'12149b./121 Feb. |12314 Jan. 1st consol., 6s, 1919......... 116%b.11612 {11453 Jan. |117 Feb. 
Conv. debenture, 5s, 1907..../10llob......-_ 01% Jan. |104% Jan. || Oreg. ShortLine—1st,6s, 1923113 (113 -a./112% May 116% Jan. 
Exten. & Imp. s.f., 58, 1929. ..|102 1024a.101 Jan. |10514 Jan. |'Or.8. . & Utah N.—Con.5s,1919) 9312 | S3%b.) 9349 Feb. 514 J 
Milw. & North.—M. L., 68,1910./11l19 |111a. 11044 Feb. {11140 Feb. || Union Eleva.—I1st, gu. 6s, 1937/107 b.'107 107 ar. |1081¢ Jan. 
ist, Con., 6s, 1913...... 2.2.2. 109"2b.'1099b.|108"e Feb. |109% Mar. || Virginia Mid.—Gen. m., 58,1936) 86 a.'........ 8512 Feb. | 8719 Feb. 
Mo.K.&T.—Coa.,6s,1920, tr.rec. 74% | 74 a! 72lo Jan. | 75% Feb do stamped guar.| 874 | 89 a.| 87 Mar 8819 Jan. 
Consol., 5s, 1920, trust rec....| 64 b.| 63 b.| 6115 Jan 66 Fe Wahash—lIst, gold, 58, 1939....)10342 [1034 [102 Jan. 103% Jan. 
n., 78, 1904-5-6. 00 114%8 (113% |110% Jan. |11414 Mar 2d mort., gold, 5s, 1939....._ 801g | 804% | 80% Feb. | 861g Jan. 
Mo. Pacific—1st, con., 6s, 1920.|110 110 b./10933 Jan. |111 Jan. Debent. M., series B, 1939 ...!| 48 b.| 48 48 Feb. | 53 Jan. 
| ae Grama 16 b./115%4b.|11419 Jan. (115 Jan. || West Shore—Guar., 4s........... 10548 /|105 104% Jan. {10512 Feb. 
Pac. of Mo.—1st, ext., 48,1938 99 4a.| 98% Jan. |1011> Jan. || West. N. Y. & Pa.—I1st, 5, 1937.| 941ob.! 941eb 9244 Jan. | 951s Feb. 
2d mort.,7s, 1891.............. 10212b./10249b./10114 Jan |103° Mar. || 2d mort. 3B. 5sc.,1927....... 31 b.| 311g | 29 Jan. | 33% Feb. 
Mobile & Ohio—New, 6s. 1927..|......_. 1649 (115% Jan. 1161, Feb. | West. Un. Te .—Col. tr., 5s, 1938) 9912 (101 99 Mar. |10219 Jan. 
Ba a yee HHT n08 a oe gL gam (ose gee | Whee atau Be 0) dam aa a 
—S. f., , = pe eee an. eb. nt. Co.—Ilst, g., 58 é an. n. 
Nash. Ch. & St. T..—1at. 7s. 1913 IS2HhH/1R2 b.1132i Jan. 1133 Jan. Income, 5s, 1937.0" er 5918 | 57 ea. 5515 Mar.' 69 Ton. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS 
















































































































































































—_ ! * 
SECURITIES. Bid. ‘Ask, SECURITIES. - Bid { Ask. | SECURITIES. Bid. | Ask. 
tinned) — 
Railroad Bonds, | B, Tenn; Va. & Ga—(Continued)=|, | 4 | Northern Paciflo (Continues B16) cline 
Stock Exchange Prices.) =| | oj... || 4G. & LMP, &-) OS. --- -------- * ’ zen. ist, g.,68.1 . 
Atlantic & Danv. —ist g., 68- 1917; 98%)|101 Mobile  Binin.— isi, 1358. 1987 geaeel el oe ‘Alene.gen. 18, a 1 aia 105 
Atl. & Pac.—2d W. D., gu. 65,.1907) =. 5 ;-|------ win tat cme tian ee. Norfolk & West.—General, 63.1931| 120 |..... ‘ 
— ~~) meetin 6s, Fark B. “1925 107 A 24, extended, 5e............, 1919/*115 |...... New River, 1st, 6s .........- 1983 tase 118% 
eee emer mw eee eseeaneeee ‘ tale ke ene , > iat Be oat * 4 “ (SAS ‘ Tt 
pone mois old, $6 agRaI TNO ||) Ba extend, Age oS agagie a, 10") tp Bt Oe no ees 
Cree — 8 eae ham) |, | ee Ce a | FOROS a ~ Pee Ce 8 = —=—_ss eile Te ee ephatate «esse 
Bost, H. Tun, & W.—Deb, 86.1913) "99," 101 || Sen, eee aE Seek 2k. taee..--[X8? || ines Vek isthe... RB arn 
arg ere Be | acces edit itlen er .----A908 108. | Opa Lae Chis ci 990] 10 
Seed eee be ee i t.—1st pref. 5s, 
ge ng yt Pai tra 08. 1921 Sole 01) NYE & W.Gol. 15881922 105° 7222 e omen ‘tees 2d, 58.....-.- 1938) 5243) 56 
oc Gonsoidata si 651932 116)" |118" | Funded coup., 5s....-...0-- 1969) 86. |------| Ohio & Miss Cons, 8. 78.-1898 ae 
Burl Ced. 0.—1st, 58.1906) 9742)....-. Sc aR oe —ist 73..... 1905| 1129)... ; 
Consol. & collat. trust, 58...1934 we Lo! a Soy mee 7 See rer ae --- Se manenene 
Minn. & St. L.—1st, 78, gu..1927 100 |....-. =... as . Ry ist, ESL Pisano Ohio River RR.—lst, 5s......-. 1936; 100 |..... . 
Iowa C. & West.—1st, 78....1909| 90 |.....- from ot dae ane, 1921) 116°" 130°") General mort. gold, 58.....1937| 90 |...7- y 
bis Rap. L F.&N., ist, 6s. ere oe eye Guan ie bs 923/*112 |i16 | Ohio So.—Gez. m., 6 rae ‘ba 1997 saceee 64 
a00nse 0266000080402 08S Gan’ | (chee ee er ee ee 8 eeeeseleccece 
Gontral Ohio cor —ist 4ip8“1980) 100°" Flint &P. Mara,--Mort. 68. oe idiis|"""°""| Pennsylvania RR— 
Cent ene Cote ge 10a) 2 |iGR Pune Mara, Mer Os 1930 Aah 56" | BRC Eaten 70 1900/08 |... 
av. est.— Pn ana fhe ae” eee) gece ake st =i St. (5.--LVGia| «e202 |secee 7 
Cent. of N. J.—Conv. deb., 68.1908] 119 |..... Fla. Cen. & Pen.—1st Py ‘ ‘1918 eg hak —_ Ft. W. & C—Ist, 7s...1912 IES, Atak “ 
Central Pacific—Gold bds.,68.1895} 11242}...... aa oe 8. en)! ee 1912| 138 |142 
PS, Giccccanccenens 1896) 1 Ft tla 2 at. Dit od 6 ! Zn glaalles ie a, ea, A Rae Clev. & P.—Cons., s. fd., 78.1900 128 (129 
Gold bonds, Gs. seecceccceceee 1897 Re one ak eh ree ae 1927, 95 | 9912'| 4th, sink. fund, 6s......... 1892| 104 (104g 
San Joaquin Br., 65......... 1900|*112%)...... ‘ & Ind.Gen. $8..1924 93 | St.L. V. &T. H.—Ist, gu., 78.1897|"1139|114lg 
Cal. & Ore on— Ser. B. 68...1892/“100 |...... rand Rap. & Ind.—Gen. "19111 83" apatite ii pe agli 1960) .....-12..< ; 
Mort. gold 5s................ 1939| 10312/10419| Green B. W. & St. at gee hy TF Serpe —.,.. 1898|*109 |...... 
West, Pacitlo—Bonds, 6s....1899| 114 |...... ae ag a Be ee & Pek, Vion ist, 6s -“1921] 11049 ---2 : 
PP. aenwe (Cal. a 6s. 1907) ------|-++++- Housatonic—Cons. as “ss -1918 el, eee 2d m ‘eS ae ,. ee eee . 33 
—Pur. M. fund, 68.1898) 113° |i Dae he Clee mL 7a tree, |*......|112" ||Phila. & Read. 3d pret convert | 87) [2277 : ; 
= p's series a Die BRT te yc 1908; 118 (11912 Hous.& Tex.C.—I1st, mt hake pues. i ceeeee ad dak coe — fs : 

Ghes. O. & Bo. Weat.—20, 68..1911) oon | oe ee Wace 6 Ronee 1901 105" |......|| Pitts. Clove, & Tol.-1at, 68...1922|".....-|107 | 

Chicago & Aiton—1st, od 1893) 1027%)...... Ist Waco & Nor. coipts. 1913 *120 |122 | Pitts. Junction—1st 6s. ene dE. SU “ 
Sink ng fund, 68 ‘pena teeta 1903 1214 123 oe i ae. ~~ 1. J. Trust receipts. 1925 75 78 Pi tts. Me. a pe t 6s.. ...1932 115 ee a! a 
—, - Mo. River—1st, 78.1900 tie 119 woe ty, roche — ist, ‘e. @.. "1951/"106%4|...... Pitts. ce & F. —ist, 58. 191 6 TTS 98 

Dendee 0840660 c6asensce 7 seuese P she & Ash.—Conso s. esau Lacbote 

si. 1, Jacks, ‘Soave 78. gro tt — sorisee. px 8 esac gare OBL *111 Dente Prese’t & Ariz. Cent. 1st, 6s,g. gree wrrtteleceees 

» Suar. (564), 78.....--- 1894) FAS |------ eh iat 4 eh EN aie: ° 

gb ore 0) Me kage 8 || MR es Be ec ARREARS ome A" 
ae Sewn stersscssseaes sag toe") ee eae ae” ee eee hon aoe ee oe 

Miss. i. Bridge—ist, #681912) 107°°|°2222. te nents eres 1807] 148 la aul. & ch Char ist) pref, 78..1897|"105" |... 

Ohic. Burl. & Nor.—Deb. 63, -- 1896) 27.220) -eenne | a id, 5 slpupassapenyoon hl 1951; 115 |...... Income, 6s....1900} ..-..-|..... ° 

Cite. Burting. & G,—Se, 8. f..1802| 107"t)------ | Fold, Se, coupon -..;------1931| *96%| 97ia||Rome Wat. & Og. lst M. 7s. 1891) 104i9| 
Iowa Div.—Sink. fund, 58. -1919) ---.--|------ | wy "9g TH, 75.1894 im Sail St. Jos. & Gr. Is.—2d ine...... 1925/* 30 | 38 

Sinking fund, 48........... ee a at dR ee a Ry Bi + 78 |! Kan. C. & Omaha—lIst, 5s..1927| -...-. 82 
Flain, 48. --...--..- ++. 04000 1921) 890 Oo litnd Blown a Wet, pret. 78.1900) 117ia|...... St. Louis Alton & Terre Haute— 

Chic. & Indiana Coal—1st 58.1936) -..--- Me ee Dn bee dat thee en 1908) 100%| .. 2d mort., income, 78......-. 1894|*10419).... 

Chi Milwaukee & St. Paul— Ind. D Oa . M 5a. D- 1947 .|| Dividend bonds............. 1894) 55 | 581g : 
ist, 88, P. D..............-.- 1898} 124% i172 Ind. Dec. & West.— 4 ent 1948 es ae Bellev. & So. Ill.—1st, 8s...1896) 117%8)...... 4 
2d, 7 3-103, P. D.........--- 1898/ 126 (178 SE Mf -, Ene. es W.—Ist, 58.1938| ......|...-.. Bellev. & Car.—Ist, 6s. ..... 1923) 105 |..... ‘ | 
ist, 78, $g., R.D..........-- 1902) 122, | -.--.- Kan. C.W On Pak 7n1802| 108 |. Chi.8t.L.&Pad.—1st,gd.g-581917| 99 |100 
ist, a eee 1897 lie 116% vButt. & Er. New bonds, 78.1898) 12119|...... St. Louis So.—Ist, gd. g. 48.1931 . 2 | : : 

8 BH. wcececncerces *430. |....-- 2d income, 5s.1931)|* 40 |..... . 
Ist, L. & Dy 78..02000022. ---1899) 118 121 oe ta a ee ads, 7311899 123 124 Car. & Shawt.—Ist g. 4s. ...1932)*...... 82 
Ist, C. & M., 7g....-......--. 1903) 135 (000. Mahon's Coal BR. ist’ 58.1934 St. Louis & Chie.—1st, con. 63.1927) <- oo 
a oD. Extension, 7s...1908| 125 |..... toht Car. Westnlat 68 61916) .....| 98" |BtL-& L M.—Ark. Br, 1st,78.1895| 107i9|---7- 
~ 6 ob ky ~ecenmpbeen ete) aga |o2077- Long island-—1st, 78... .1898| 13039]... St, Louis & San Francisco— Se | 
$a 8B gs Amul NOD iO. || NY. a Be way isk 861987) 98 5 anlpmams Tenn 898 NOL nn 
Chicago & Pacific Div. 6s..1910) 116 |...... nw ae ee ae ables Baan Bar ye oot gee py SC alin RRR gee “ 
Mine Fong ven abno] ABR | Ye ems Hak eBay ce eke (ee 
, . Sup. Vy | 8........1921) 4V1°2)...--. —18t, £-, 58.1995) ------|----- 8. . B. Bg.—I1st, 68...1910) ...... cnecee 
| ety clay gg Fe age ~ mie phi Biookly aahmenettinndens < — att frtn St: LK. & 80, Wa 1st, 68.21 116 Lbkaes wah 
neo. CONV. Sink. fun De coc Berea “occselecccce! | = ee Denes ewesocce cconcceseoeRe al lecgcolcerecs ’d.—1st, ss « eee ace © 
Dakota & Gt. South., 5s.--.1916|*-...;-|100 smithiowng Goel, Br, 78. 1907 ‘106. {i67" lst Pant .  Duluth—Iit, Bs...-1931 i09°*|7777° : 
Gen. mort. g. 48, ser. A.....1989| 9542)...... a See 2 ewer) Sone ea eee ess 1917| 105 |106 
Cissnae & Northwestern — Bt. Louis Division, ist, 68...1921| 112% st Paul Minn & Mist; 73211909] 111 [111% 
Esc. & L. 8.—Ist, 6s... Oe 1901 1139)...... ais Division, Ist, 6s. ea Dd mort.,G8..........-.-0-.. 1909] 119 |..0... | 
N.—1s8t, 78....1907| ------|----+-|| | SG, DB... - +200 --- 2 0-- 22 -- LIOU) OF |--- =n. —Il1st, 63....1922) .-.--.--|..... « f 
Iowa Midland—1st, 8s......1900| ....--|------ Nashy. & “6% “epee. ~~‘ Sebati tone Minnesp. Union sar. Gs. 1937|*114¥9|-7.002 
Peninsula—lst, conv., 78...1898) 120 |...... 8. we & N. Ala. ....... 1994 +1065 sseeee East. Minn. 1 - s Lat 58.1908] Lol |... *** 
a 2 gy — 78. ier smh ae oan yd Ist, 63; gold. -.1921 *10839|109g |San Fran. & N. P P.— 1st, By 58.1919 . oe 101 
2 a ee |) lh ee ee” lL henandoah Valley—Inc., 6s. 
Mil. & Mad. —ist, @s........ 1905| 115 |...... So. & N Ala.—Con. 58...... 1936) ...... 8 - anc ae 105 
Ott. C. F. & St. P.—1st, 5s..1909| 108 [110 || Nash. Flor. & 8. 1st gu. 5s., 1837 es 102% || icoom ey ae wy “ae 7 931\*...... 50 
Northern Ili.—Ist, 58....... 1910} ...-.. Oe [ae B.S na OP. ion So. Pac. Coast—1st, guar.,4s.1937]| ......|..... r 

Chicago Rock Island & Pacific—__|, abe mo 1arl.—6s, go id. -1924] ......]...... Texas Central—Ist, s. f., 78...1909|*...... 55 

ee ele ~ | Se |lnneuiens Melennd-tat 6, Oe. 1927 '97°'|99°"|| 1st mortgage, 7s............ oo 52 
BU, 2°28.........-.. ------- 1900) ------ “A” 50 | 55 |iTexas &New Orleans —isé, 78.1905) ....-- -s000 
Extension, 4s......_._.... 1905| 82 |...... 2d, income, 6s, “A”......... 1917 6s.....1912|*102 |....7. 
See eee ete O8--ee) OS |---2-- 24, income, 68, “B”......... 1oM alt... |aa ponbine Division, int 6a.. 63.1905|/*107 |...77 : 

Chic. & St. Louis—Ist, 6s..... 1915) ...-..|------ Michigan Central—6s......... 1931/*i15 Third Avenue (N.Y).—1st 5s, 1937| 112 (11235 

Chic. St. P. & Kan. City—Ss. -1936) --.-..|------ Coupon, 58.......--.-+----++- 1940\*110 |...... Tol. A. A. & Cad.—6s.......... 1917} 103 |....26¢ 
Minn. & N. W. —Ilst, &:, 58..1934| ....-.|.----- Mo gage 48.-....------2---- 1891 ee fo Tol. A. A. & Mt. Pl.—Gs....... 1919 sseeee ocese 

Chic. St. P. & Minn. —1st, 6s...1918) 124 (1254)! Jack. Lan. & Sag. Oe is @ateai Be ee eee 1896] 1131/1174 
St. Paul & 8. C.—1st, 68.....1919| 1247) ...... ay ee ve ecm ge ay RMT 2. nen chulideesses 1897| 11419}...... 

Chic. & W. Ind. — 1st, & f., 68.1919} 113 |...... Ashland Division—I1st, 6s . on ee eee 1898} 1157|..... : : 
General mortgage, 6s....... 1932) 118 |...... Incomes............ ag x nae Collateral Trust, 6s 2a 1908)/* 10749) ...... 

Cin Ham. & D.— Ng : f., 78.1905) 125 |...... Minnea ois & St. Louis.— 1909 7 | 90 Collateral Trust, 5s......... 1907\* 98 |..... ; 

20, gold, 4198.0... LB ee 8 padabenpneate 1927| 106 Collateral Trust, yagapee aed 90° 

Cin. I. St. Ld Chic.—1st,g.,48.1936, 99 |...... 1st, B. 78 ~~... -22--e-e serene 1891| 35 |......|| C. Br. U. P—F.6., 7s....... BRON -cpcovsleuses oJ 
COMBE GBs oc ccccccccccccces If 920 TESS OST SEDOSS 2d mortg., 78..... 1 st, 7 dares: -1910/* 85 Beer Ateh, Col. & Pac. —1st, 6s...1905 95 951g 

Cin, Jack. & Macs—iat, g., 53.1936) 70 |.22222 Southwest Ext.—Ist, 7s... 1921 ee Atch. J. Co. & W.—Ist, 6s...1905] .....- 95 

©.9.C. & St. L., Cairo div.—4s, 1939) ......|....-- Pacific Ext.—I1st, 68 ........ gia pedo U. P. Liu. & Col.—1st,g., 58.1918} 102 |...... 

Cl1.Col. Cin. & Ind.—1st, 73,8.f. 899\*121 (122 Impr. a, rye G8...... ahaa Spe Utah Southern—Gen. * 73 ..1909| 114 |..... * 

Consol. sink. fund, 7s....... RET ata of ne gy met doa 7 > Ree RRO Exten., 1st, 76.........-.. 1909| 11249/114 

Cleve. & Mah. V.—Gold, 53...1938)/*107 | .-.-- Ce eer «(| a8 || Utah 2 ete aX... 1800) 108 1.2 

Colorado Midland—Ist, g., 68.1936)*10519|106 ||Missouri Pacific —Trust 5s...1 pa —) a 1926) 100 | --.-.. 

Columbia & Green.—1st, 63...1916/*100 |...... Mobile & Ohio—1st ext., 6s. ..19: 75° Valley Ry Go. of O.—-Gon. 63.1921) 103 |104 
SS aR ta aA dele Ne 1926)* 80 |...... 1st pref. debentures.............. 1  oaen Wabesh—Deb. M., series “A”.1939| ...... Soe 

Sol Lode a eek ee teeal abe 72 et. 1. & Onion. gues... 193i] _80 | 82") St.L.K.C.&N.—R.E.&RR.7s.1895| 109%g|-22772 

Del. Lack. & W.—Convert. 78,1892| 107 |...... St. L. & Cairo—4s, gua f fe. -- BEES! ge St. Charles Br’ge—1st,6s...1908)"...... 112 
Mortgage 78...-.--.......... 1907)/"130%9)...... Morgan's La. & T.—1st, 1918] 127 |12227. No. Missouri—ist, 7s....... 1895| 115 |115%8 - 
norris ing. & N. Y.—I1st, 78.1906)"...... 136 1st, 78 what. & St. L.— 2d; 68..1901 113i9|| West. Va. C. & Pitts.—1st, 63.1911/*108 |...... 

ssex—lat, 73....1914| 14519|1460 Nash. Chat. & St. L.— S..10U1) ...--- Miscellaneous Bonds. 

TB. ee eeoeveseterenses 1891) 10449} 104%| |New Orleans & Gulf Ist, 68 -1926) .....-|...-- Am. Water W. Co.—I1st 6s.... 1907|*......|110 
sca cecccancns nee 1900|*120 |...... ok yey ~~ Mbegene eobeed ies oo eee ieee BOOUE onncochiceia 4 
7s of t 1871 woosnecceveeecens 1901|"...... te ee ey red 1986) ee Me SR + em 92g 

Re ah 19011 103. |--..||N. ¥. @ Northern—Ist, g-98.1927| 111. |112%5 |(Cahaba Coal Min.—ist g. 7s..1907/*110" |...... 

Del. %* ind.” nai—1st, 78...1891| 103 |...... N. Y. & Northern—Ist, g., 5s. 1927| 54 | 56 | Col. & Hock. Coal &l.—6s,g..1917| 96 |...... 
1st, 7 “Vea IETS 1891} 10749)...... 2d, 48.........-..-+---- b. T6209 1897 Consol’n Coal—Convert. 6s. ..1897|*102 ao 
Coupon, 78.................. 1894! 1147g/11544/|N. Y. Susq. & West.—Deb. 6s. saan) a ( Equitable G. & F.—l1st 68.....1905| ...... ee 
Pa, Div., coup.) 78.2.2... 1917) 142 |...... or for eek ae Hackensack Water—Ist, 53.-1926) "104 "|--°77- 

Albany & Susq.—I1st, gu.,78.1906 130 134 Nort. & Ww. Clinch a ‘Ppt t 10635 eeocoee Henderson Brid lst g. 6s.] 1931 1081 Spee: 

1st, cons., guar., 68....... 1906| 123%! 12519 |North’n Pacifice—Divid’ oo Dent.) 106%9)....-- even enemy lr gine 19011 80 77777" 

SO ee ee Te ea ee eee Pal lat Ga -.1986) 166ig1110" ’||Northwestern Telegraph—7a, 1904| 102%4|...--- 

Dal, & iron tangent 38. .71987| 100i9|.°-*|| BE Paul & N. P—Gen., 63..1923| 117 |120 ||People’s Gas & Coke i g-20, 1808) ...--- renews 

Sree eee en eee ee ee eee re tees esineal .° ..(iGdia||enlinaetphis Uasists. foe ieee] |------ 
“eeeece \ e eeeenee * 

_lst ext.. gold, 5a.......2221937!*...... 90 |! Dul.&Man.Dak.Div.—1st68.1937) ...... 107}a|| West. Tel.. Union—7s.. 1875-19001*115 es 


*No price Friday; these are the latest quotations made this week. 
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346 THE CHRONICLE. [Vou Le 
New York City Bank Statement for the week ending March Quotations in Boston, Philadelphia and Baltimore. 
1, 1890, is as follows. We omit two ciphers (00) in all cases. Following are gnotations of active stocks and bonds. A fvll 
list is given in the CHRONICLE the third Saturday of each month, 
Loans | Specte. | Legals. 
- = securities. | Bia.|ask|| secuRrTize. | Bia. | Ask 
' 
of New York... 11 10.970,0 ROSTON. | Huntington & Broad Top,* 17%|..-... 
Co 9,721.0 | RAILROAD STOCKS. t Prefer'ed * 44 fi. cccce 
7,815.5 | Atchison & Topeka....... j* 33 %g)...... Lehigh Valley...... ...... * 62 J. .ncce 
7.939.0 | Boston & Albany... ...... *216 4g ...... Little Schuylkill ..........| .-.-.. 9 
10,755.2 | Boston & Lowel coe 7173 3g) cove Minehill & 8. Haven..... * 69 | .ccoe 
4,386,0 | Roston & Maine.......... SE laos vod Nesquehoning Valley....| 53').----- 
12,245,6 | Boston & Providence ....)"261 |...... Northern Central.........| -----: 70% 
1,768.7 | California Southern -..-... RRS. North rennsylvania....-. D  Beaagpd 
25,414,7 | Central of Massachusetts * 14 i — -'; Pennsylvania............. 54 1g). .cce 
4,239.4 a i RE | oe Phil. & Kne yt ee 
4,248,7 | Chic. Burl. & North’n....,* 31° .-.--.-||/Saunbury & Lewiston..... 5S f.cccce 
1,944,4 | Chic. & West. Mich....... 28 | 30 ||United Co’a of N. J....... *231%4)....26 
3,1:6.0 | Cleveland & Canton ......| .---. |...... Wess TOTOOT. 52.0.4 cccc cece] soccece 60 
1,229,6 DE oc surbebsccimesl seene 24 || West Jersey & Atilantic..| ..-.... 43% 
UO. | COUNT  cccodcne cctnccecce] 22520<heosues RAILROAD BONDS. 
1,252,0 | Connecticnt & Passump../ 114 |......||Allegh. Val.—7 3-10s,’96.| 110%g].-see0 
2,744.8 | Connecticut River........ goa: 25 Inc. 7s, end. coup.,’94..| B354g!.-..--- 
15,479.0 | Baatern..........ccccccces *146%). 22... Belved. Dela.—Cons. ae eae 105 
32,387.7 | Preferred. .......ccccs0cs ----- |145 ||Bells Gap—Ilst M. “4 ee ett 2 _— 
4,117.8 Fitchburg, th tet * 85 |. 20. Catawissa—M. 7s, 1900...| .---.- 123% 
8,592.6 | Flinta& Pere Marquette..* 29 |... -. Clearfield & J eff. het, O64 BAS Leoes-> 
3,026.3 eR oO - ticbtn Connecting—6s...... ..... ---. 1422 
12,412,9 | Kan.c. Ft Scott & Mem.* 70 |...... Del. & Bd. B.—1st,7s, 1905. 1305,'...... 
6,216,6 | K.C. Memph. & Birm -+20| eccsee 50 ||Kaston & Amboy.—M. Ss.| 116 |... .. 
2,959.6 | Louisville Evans. & St. L.' 20 | 23 ||Elmira & Wilm.—Ist, 6s..| 121 |..-... 
4,719.8 Preferred * 50 |......|| Harris. P. ae" J.&L.—4s.| 105 |...... 
16.121,6 | Maine Central. 130 |....-.|;/Huntvn & B. T.—1lst,7s..| 1U4 |.-.... 
3,169,0 | Manchester & Lawrence.| ------|-----. 24 mortg., 78 
2,784,7 | Wexican Central. ......... O° RE Bi cccses Consol. M., 58. ......-..-| O3%9].....- 
j 3,118,4 N. Eng. com..... * 444y)...... Leh. V.—1st, 68,C.& R.,’98/*117 |...... 
4,468.7 | N.Y. & ; New Eng., pref..|*116 |...... oh, POE. Me oconessl eoaces 37 
Ss 3g | oo * Ret shee e+ 20- | eccce Cons. 6s, C. & R., 1923..' .---- 39 
3,548.0 Serwich & Worcester....| 179 |......j/;North Penn.—1lst “sy Ta. 117%,'...... 
5,624,9 | Ogdensb. & Lake Cham..|_ ------ General mort. 7s, 1903. .-.--.. vin 
4,92%,3 | Old Colony...... .......... *17518)....../IN.Y. Phil. &@Norf  ist,65 *1071g'..... 
2027.3 | Portland Saco & Ports...| ------ 26 POTIO GR nccdsconnessess' cones 
2".063.2 | Summit Branch.... ......] --- Pee eee Penn.—Gen.6s, coup.1910 134 |...... 
ch ED ke 24,3°1,1 | Vermont & Mass......... 233+/.....- Cons, 6s, coup., 1905 ... 122 |....06 
2,176,5 | Wisconsin Central........ . 29 | 2949!) Cons,, 5s, comp. 1919... Ill el. -cace 
aa 1,130.7 Preferred. ¥ eee PO er be eee 107% 
17,267,7 Perkiomen—lst se. 58,’18 102 ,...... 
7,591,0 2d series 58, 1918........! ..---. ate 
5.0i3,0 | Ateh. & me yeka—Gen., 4s * * Bae eeees. |'Pa. & N.Y.Can.—ta cp. 10 6B ‘Ioccece 
6,07 3,4 Income, 58..........ccce-,” OS% cocece Phila. & kate— Gen. 6s.... 11544}...... 
21,759.4 | Burl. & Mo. . in Nev.— neral mortg. 48....... *102 49/102 7% 
$%,470,8 Exempt, 6s . eccee. 120 Philadel. & Read. ii, 6s 120 |..... . 
1,472,0 Non rei: 68 e----. 108 2d, 7s, C. & R., 1893 ....; 11) 49/...... 
2,875,0 Plain 48, 1919........... 3B | .cccee Cons., 78, coup. a ee, Ig 
2,394'5 | Chic. Burl. & North: ist5s.| 98 | 99 || Cons., 6s, g., 1.R.C.1911| 120%}..... 
2,734,8 OR. °F BE cccconccesencl Sense 90 Imp., 6s, g., coup., 1897.| 104 |...... 
13,747,7 Chice: West Mich. gen.5s 93. |...... Con. 58.,1st ser.,st’mp'd: 101%}. - 2-2. 
4,683,4 | Consol. ot Ver noni—s.. *_ 8849 ....... Deferred incomes, coup] ..-... 13 
3,413,4 | Current Riv.—Ilst 58,1927 MeO lecese -|, Phil. W. & Balt.—Tr. c., 4s 103%} ...... 
3,021,9 | Det. Lans. & No.—M 7s.! -o-- |104 ‘Pitts. Cin. & St. L.—7s,cp.| 115 4|116% 
5,967,3 | Ea-tern. Mass.—6s, 1906.71 634'...... Poughkeepsie Bridge—6s* 80 %%}..... a 
¥,48%,% | Freem.Elk.&M V. <_lst,68, 121% iss SchuyL R. E. 8.—1st,58..|"106 |_..... 
3,312,3 Unstamped Ist, 68......' ------ 123 jSteuben._ & Ind.lat m. Sa.| 108 |...... 
1,950,3 .C. Ft. Scott & enn. ,68 *Ui8 eccees ‘United N. J.—G. 6s, 1901) 109 |...... 
4,941,3 | K.C. Memph. & Birm—6s ------ 997%, Warren & Frank.—lst,7s8| 109 |..._- i 
2,189.0 | Kan. Cit. 8t.Jo.&C. B.—7a8\ 121 |......;,; West Chest’r—Con.7s,’91| L0S%e}...... 
4.719,0 | K. City Glin. & + aha —58 <----- cones || Wert Jorsey—lat M.,7e../*125 |...... 
National. 9,072,6 | Little R. & Ft. Sm.—7s...| 100 |.-..... W. Jersey & Ati.—lat, da} ...... cansee 
National, B’klyn 4,029,0 | Louisv. Ev. oe. L.—1st, 63) 109 |...... West Penn.—Pitts. Br., 68 2 EF Penna 
-— | —-— 34 mort., 3-66... -.-000 8C | 82 BALTIMORE, 
Fd . .noccce-o-- .. 12 AR” KONO 4NQ 710 R47 .171.* 418,619,2 | Mar. H. "Ont **" 1995, GB.' ------\ cece. RAILROAD STOCKS t 
823, 6s Poaar ete be ty 103 Bnere & O Benseendes $03 stidiake 
yar lg users le exican Cen —4s.,1911...~ OY'9/...... BU PTOL..-c-.-eeeee-oe eee coccce 
Banke. Surrius. | Loans. | Specte. | Legals. | Deposits. | ire!'1 | Clearings. 1st con. inc.,38, f93%....| 3 35% 253% he eattaee Premarin he i168 
N. York. } ¢ | l ¢ e 2d con. Ane "38,1939 scool oi 22 |\Central > 48 | 50 
Feb. 1... |118.483.6 404,272,0'99, 036, 2 31,509,4/429, 138, 8)3.337,7|762,925,7 | SN. ¥ Eng.—1st, 78. cage sees naerved cose + feccace 
0 Hl. |11E,483 6 412/457,1!/28.274,3/29,484,5/421,599,6 3,373,1/754,146,1 | 2st mort GS ..20- serene ----ee| Charl. Col. & Augusta....| .-.... oneese 
15... |[1184%3.6 414,211.82 85,912,5/29,171.41420.348,4 3.392.8679 981.4 | 24 mort., 6s ...-.... exe-| sores 103) | Western Maryland....... cooeee| 19 
21... /118,583,6 414,574.0 2,911.4 27,723.7/427,737.2 3,336.61596.640.3 | 2d mort., sealed, 38 ... | --.-. \105%7| RAILKOAD BONDS 
Meh. 1... |11,483,6 409,710,9 79,847,2 27,17 1,8/418,619,2 3,350,7 768,v81,1 | Osdeus. & L. C-—Cons., 68/"101 1a)... Atlanta & Char.—1st, 7s.) 120%9/120% 
Fev a3... | PO Da os 07 bemdenamnoneed ETT iy ama | mee yearn ened 
eb. 15....] 65.544.8 153,193,323 .3$3,8/ 130,703,6/2,604,; 2d, 5s, teeceees-seee | 401 |... 000 . o— 48, -o-/ 101 |.....- 
a 21... 85,492.3 le Ose ad B219'9 LB 749'6 26248 Fe 28:5 Wiscon. “0 —Ist M., 08} ++ 4 cape yh hea cg -~let, 68 ote 103% 
Bese 3 o&i, =39,2 50, 5,205,7|2,632.2) 9: NCOME, OS8.. ..---+ «+--+ 4 » 459U....-- cooce 
ich, 2 65,492,3'151,2%3,5| 9,239,1| 6,150,2/126,205,7/2,632,2) 93,031.4 Char. Col-@ Aten tet Gel 1088 2. 
Feb. 15....) 35,132,8| 96,313,0 24,238,0 92,653.0/2,138.0) 64,502,6 | ,PHTLADELPHIA. Cin. Wash. & Balt.—lsts.| ....-. on 
-s r=] SLSRES| $6206.0) — BBBEEO | 91.676.012181.0| 60.7688 | Raton e ‘Atlantic, pret 35% ail ee an Pele ss 
ied "A ©°y @ - % Oe: ‘>s a 4 At 2 ) ® ’  "éorecesnn Ges DM odtdebotadécameneecs l cecens 
— 4.01 25,848,8 Catawisea Ist pref-......)* 58. [-..-- east ine, 63, 193 ee " y Swsll 
Utree our seen uu these fyures, tinciuding, for Boston and Phiia- t Pennsylvania. .....- UY |eccce. eab’ ‘n’ke—is, 1 ccoges leeosae 
“aah the item » *Gue to other banks.” - Elmira & Williamsport...| ..--.- | ~woeds | West. Md., 3a guar sgGDscl wccoes 119% 
7 " POEEEIOE. cvccsocesccosce| coccentoscent Wil. Col. & Aug.,68,1910.) ......1120 
ie Bark Steck List—Latest prices this week. “+ Per share. * Last price this week. 
_ BANKS. | Bid.; Ask; BANKS. | Bid.) Ask.; BANKS. | Bid ;Ask.| N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
Ques... 918 Sallatin...... 290 |315 | New York...|..... 250 GAS COMPANIES. , Bid.; Ask.,; GAS COMPANIES, Bid. ; Ask 
Am. Exch. itS ||Gartield..... 400 |....-.||N.Y. County./480 |...... rr 
Asbury Park J's8 |lGerman’Am.|120 [197 ||N'YINatEe 135 [77 | Brooklyn Gas-Light....... ue ee Willhamsburg so 22 |, 80 | 82 
Bowery ... .. z 310 |iGerman Ex./2€0 |...... Ninth........ 55 1169 eo oe Gas-Light .....-.. <— 108 | Wil + lag p odcen cocnsce 338 198 
Sroauway ...1292 & 3.0 Germania. ... 270 |.... -j/IN. Ame 12 onas woes cewwee cece SUN [aNe? Tl RIUMUS, US. wc cece ene cocces 
y ek as Co. eae ion te. 95% we eon polite roo A-| 95 | 97 
Central yoadiie 150 |! Hanover..... seve Oriental ..... 15 |...... | Jersey City & Hoboken..|...... - = =n we =) Muni cipal—-Bonds, 7s8.....'...... mented 
Chase........@£0 |.... ..| Hud River..|150 |..... Pacific ......375 | .. | Metropolitan—Bonds..... 116 (120 | Fulton Municipal ......... 124 [125 
ae B: .... -| lm. & Trad’s’/680 1630 eae | 255 |315 ——- (Bi. Fi) avcccccccese 109 |..---- SE MOncbndges cceéeonn 100 |105 
Chemical ..../440€ |5000 ' Irving. ....... oes People’s ..... all See 100 |102 Mquitable.............-c00 119 (120 
eee ne Leather Mfs'/250 |255 ||Phenix.... °:'140 /|14 Nassutt (Brooklyn)........ 118 |120 BONAs, 68 ....0.. cceccovece ivs {112 
eres... L184 Lincoln ---..- 200 49°" Rroduce Ex.110 |118 | _Scvip..--...---.....-----. 100/102 
bia... 30 |...... adison G Republic ..../1838 ~ “ 
Commerre 516° |Manhattan../19u |195 |\Seaboard ---"/1a0 <aek ‘New York Stock Exchange—Unlisted Securities, 
oda... 13s Marketé Ful zi6 acca" Second....... ae oe paottenle 
7. \j}Mechanics’../215 {225 |'Seventh......)......{ ..... TY 
— —— all M’chas’& Tra’. 7245 ti) ae Shoec Leath Mite) Seas SECURITIES. Bid. | Ask. SECURITIES, Bid Ask, 
st River..Jit5 |...... Mercantile...|225 |230 t. Nich®ias.!120 “OTL, z= 
Jt) Ward...}150 |22227- Merchants’../159 |le5 |\Stateof N-¥.|112 {119 | Alabama & Vicks. ....... 27 tg|n--. Tt DOE wanes owes sce | oc conn 6 
Ave... {1200 |..... ‘Merch’ts Ex.|120 |130 oo 30 1134 ae. - ee. 44 7. Kanawhad Cnte—let 6s..| 75 | 78 
Boccccnce- [200 jocceee Metropolitan] 8 9 |'|\Trades a. do. 0. | P| Rly Bess. werner sees 2%) 4% 
i cnnahs ME setae ‘Metropolis, ~ 9 ett ‘| Unite see Bae By fend Am. sank Noiw Co....... | 42 | 64 | Lehigh & “Wilkes. Gea... > ay Mirae ¥ 
FiixtN,S.] 120 {t. Morris ../3£0 |...... |Western...../)47 |"y7"" | 4m. Pig I on Stor’ge war.|...... 19 | Little R. & Mem. lst 5s...) 71 | 74 
24th ' Street. ai ‘Murray Hill./250 |-- || West Side... |2Uu0 Am. Catile Trust... ....| 10 | 25 |'Loaisv. St. Louis & Tex..| 32 | 38 
$B: 165 || Naassan.......1170 1175 | werrrs | aul. & Char. Air Line....| 90 | .-.2-/| Meriphisa& Cha’st cousvls|}14 120 
_ 1s, 70. —s O07 cporepecas=- = = Mex. ak, Ceeenen a Co.| 18 | 23 
Potle 4s . rovklyn EKlev’d—s --' oO | ¢ |Michigan oamneinans oe 
City Railroad Securities—Brokers’, Quotations, na tie *31 |...202|/Mt. Des.& East Sh. La.Co.| “50° (1°25 
Cilifornia Pacific D  licces ‘Newb. Dutch.& Conn......]...0..}..00.- 
Bicac Sim) ce ) ov” ighthay. —Scrip, 68,1914 106 110 lst mort., 4%8.......... ee iN. J. 50utheryn..... ...0.. 4 
ist mort., 7s. ‘T3200. ease 114 1°6 | 420 & Gr’nd mage ’ry—BStk. 260 |..... | Ch.& Atl. —Benetic.tr.rec. 64) 742 N.O. Pac. La:d Grant...) 22 | 25 
Br'dv av & 7ihAv. -SUk../220 (225 lsi mort., 78, 1893....... 168 ‘ian Cincirnati & Springf......| 1 = |{.---.- || Newp. N.& Miss. Val... | 17 19 
ist mort., 58, s904....... 106 108 | 42aSt. Manh.& St.N-Ave.! 40 42 Comstock Tuunel......... lic.| 19¢,) N.Y. oP YB RR Ys? Ore 
Zu mort , Ss, 14........ 104 105 || Ist mo:t., 6s, 1910........ ‘114 (1135's lst income 4s.. ly Se IS . Y. & Green’d Lake, lst; 30 | 3¢ 
Bway Sartore vb ds.. 1924105 (106 || 2d mort., income,ts ....! 59 | 60 Co :tinental C np. & Imp.. 45 47 Oo EL get 6%) Ts 
Bor ds guar., 58, 1905....| 92 | 96 | Houst.W.st.& 2. ¥'y—Stk..200 |...... do. Trusteed stock...... 16 17 IN. Y. Loan & Imprr........ 50 54 
Brooklyn City—Stock opame 1cO (165 Ist mort., 78, 13U4....... ty }110 D4 tillers’ & Cat. le F, Tr.|*37 o7's' IN. Pac. P. d’Oreille Div.. \...... S aaieie 
Ast miort., 5s, 1902...... 1Vé (106 | Nintn eT ae 105 10 val. Ss. ae @ AL=--Stk.| 4 6 Missouri ViV1s8 0O°1.,......)..... Shp sha 
Ist mort., 7*, 191 8...... [lua (1350 | Second Ave.—Stock....... lvd [106% Pret uitinatnide 4 oO 18 j)Norte Biv. Cona. Co. ‘scrip. Ohi occas 
Central © ‘Tesstuwi—SUk. late 1145 || Ast mort., 5s, 1910........ 505 u7 East Te: n. Old. ee? ae 4} Ohio Central. | lg 
—%¥4 6s, Iv2Z....... 119 |122 | Sixth Ave.—Stocr.... panken is Bi OT canes ents cenetleadahe 14 |U.1.& W.— Ist ace.int.cert. 62 65 
Cent. Pk N.& F. oe 1g 122 || Istanort., 7s, 1290...... 1105 '106 Gsurkie ruc. —St0C0K..c.. CO ae 2d acc. int. cert 26 29 
nsols. 7m, 1902....... 118 '121 | Third Ave.—Stock,........ 235 245 st 6a e-- JlLi2%~113 Deen = Co. ist, guar. 10i [102% 
Christ’ phireioth st.~ -Stk. 140 a hindal | Bonds, 5s, 1937...... BT 56 er Consol. 58 ‘ 81% 82 Us & Aliantic.. 4 J 
nds, 78, i8Y8%...... .... 133 113 | Twenty-third St.—Stock../260 275 Income 58.......-.. Lbenas 28 ; 30 Postal ‘Telegraph—Cabie. 20 33 
Dry Dk. & Bg uty tk xe oa" lst mort., 78, 1893....... 107 (109 Ul, = a at Peet 3.2... = 29| 73 jist. 2g bon & Gr. tr.,letorjl0d [...... 
. soa 4 L One. Sehhieh ahe« *3 31: 34!|Toledo Peori West. 
DD EB. & B— Scrip 6s../109 1.3 news we: "9 Ti wtaat, Na pt m & ~* a4 on” 
Zighth Av.—Stock......... 185 ‘156 * indicales actual sules, 
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Juv e stiment "io Latest Earnings Reported, Jan. 1 to Latest Date. 
Week or M | 1882-90. | 1888-9. | 1889-90. { 1888-9. 
. ‘ —= =, oot 78 hey MS” 
HK nilro a a Zut ell J en ce. Gulf & Chicago.|January... 3,273 4,243 3,273 4,243 
am Housatonic..... Decemb’r.| 111,198 86, 107} 1,26:,261! 1,121,494 
Humest’n&shen| January... 13,000 0,829 13,009, 10,82 
{il.Cen. (111. &So. ; Junuary...| 1,180,683 1, 127 146; 1,180, ata 1,127,1 146 
The Investors’ SUPPLEMENT, a pamphlet of 150 poges,| Cedarl-&Min.|January.../ 5,242) 2082 onal Len’aan' 2 
: b anuary... : ‘ 3 
contains extended tables of the Funded Debt of Sta‘es and lowa lines ....{January...| 148,523) 127, 308 iin 523 120,856 
otal all ....|January...| 1,329,206) 1,254,854! 1,329, 206, 1,254,854 
Cities and of the Stocks and Bonds of Railroads and other Ind.Dec.& West. January...| 30/256] " 34'579| 3026)” 341579 
Companies, Itis publ’shed on the last Saturday of every eran y see: gy ye npeee ghd ‘ .-) a 74.625) _.--...-. ares 
; ntra wk Fe 2,376 <6, »oU 
other month—viz., January, March, May, July, September [ron Railway... |January... S014 2436 mae tith mere 
and November, and is furnished without extra charge to | £®nv-T.&K.Ws|Decemb’r-| 71,117) 62,979| 540.812, 450,508 
Kanawha& Ohic| 3d wk Feb. 4,819 4,582 37,091 34,885 
all regular subscribers cf the CHROXICLE. Hatra covies ere & Sp _ we Feb. 9,503 5,053 50,272 36,416 
: ; .C.F.S. & Mem.|3d wk Feb.| 90,103} 95,560! 661,820] 669,075 
are sold to subscribers of the CHRONICLE at 50 cents each, K C.Mem. & Bir.|3d wx Feb.| 23.0353 =500| 200.494) 160,514 
gnd to others at $1 per copy. K.C. Wy. &N.W |January... 51,300' 26,430 51,300 26,430 
c Kentucky Cent.|January.. 71,442} 68,848 71,442 68,848 
The General Quotati.ns of Stocks and Bonds, occupytng Keokuk & West. 2d wk Feb. 6.478 €,391 43,524 39,341 
é . mgst’n & Pem.|/3d wk Feb. 2,633 2,877 16.740 17, 
six pages of the CHKONICLE, are now published on the | Knexy. & Ohio |Decemb'r'| 50421| 40°599| 58,4041 500'sa0 
third Saturday of cach month. K Erie All. & So | January... 4,500 5,345 4,500 5.34 
L. Erie & West../4thwkFeb| 48,953) 53,582) 413,241! 388,775 
-- Lehigh 6 2. - b png MG ey 19-253 44,19) 1 hea 
ck em. wk Feb. 2. 3,587 99,051 03,479 
RAILROAD EARNINGS. Long Island..../February .| 132,832) 165,432) 336,427) 353,180 
La. & Mo. River.|/Decemb’r.| 39,451! 33.508] 463,028) 451,901 
Louis. Ev .& St.L. Lat wk Feb 31? 113 92 1,237 95917) 103,923 
Letest Barnin , d. an.1to Lat ulsv. ashv wkFe 54,180 57,633} 3,042,337) 2,745,375 
heane: 4 eee < et Dale | Louis, N.AdeCh.dthwk Feb) 39.223) 40394] "312.076, "307.981 
Weekor Mv’ 1889-90. {| 1 -9. 9-90. =-9, uisv.N.O. ¢ wk Fe §.15 5,761 631,301 472,4 
, 2880-00. | 1666-0. | 1SSH-00. | TSSt-O. | Lou. SL.&Tex.|February .| 27,037| ........ 58.5U7| .-.. Ms 
$ g g Louisv. South’n.|January.. 32,950; 32,527 32,960 32,527 
Allegheny Val..|January...; 183 ard 169,069; 183,51 27} 169.069 Memphis & Chas|3d wk Feb.) 39,006) 40.211) | 294,997) 294.643 
‘Anniston & Ati.|January... 8943 ge 8,243 {Mexican Cent.../\4th wk Feb} 138,321; 127,907; 1,121,096) 928,449 
Anniston & Cin. January... 13°33. 8.106 12, te 8,106 } Mex, Nationa! -. 4th wk Feb 77,508 70,165 625.73) 576,987 
Atoh,'t. &§. Fe. |3d wk Feb.| 493,589| 411,805| 3,650,937) 2,951,869 | [ierlean Bway) Wi Jan.25) 83,173) 76,603) 275.146 303,334 
Half owned ..|3d wk Feb. 29,228 27,110 200,963 229,951 Mil. .Sb. & W est ith wk Feb 61,979 46,226 439,213 357,407 
Total aystem [3d wk Feb.| 522,817| 438,915] 3,851,890] 3,184,819 | Milwaukee &NodthwkFeb| 25.500) 23,620, 200,708) = 163,217 
Atlanta & Char. Decemb’r. _| 149.998) 129,103 1,516,416 1,325,122 Mineral Range. . January... 8,124 8,51> 8,1 8,aL 
Atlanta & W.Pt |Januars...| | 50,655| 48,266)” 50,655] |” 48.266 | Minneap. &St.L./January...) 113,192) 83,390) 113,192) 83,490 
Atl. & Danville.| January. . 37,000 21 500 37,000 21,500 M.St.P. & 8.S.M. January. --| 201,351 93,075 201,351 3,075 
Atlantic « Pae. |4thwk Feb 54 278 44,933 421.726 477,459 Mo. Kan. & Tex. January. .-| 639,764) 470,842 639,764 470,842 
B.&0. East Lines| Janu: ary.. jl ,480, 680 1,234,234 1 480,680 1,2 34,234 Mobile & Ohio .. Febiuary 4 247.544 277,059 539,590 561.261 
Western Lines| January... "4 10,057| 72,08 + 410,057 372,034 Montana Union.|Decemb’r . 68,366) 57,204) 766,161 773,155 
Total .......|January...|1,890,737)1,606,318| 1,890.737| 1,606,318 | Monterey&M.G |February .| 29,700)... reed PO pe 
Bal. &O.Southw./4th wk Feb 41.4 40,329 367,71 341.050 Nash. Ch. &St.L.| January... 308,536 293,080 303,535 293. 
Bait. & Poiwmc|Janxary...| 134,099} 115,701] 134,093} 115,701 | New Bransw'ek./January...) 62,981) 53,620; 562,981) 58.620 
Beech Creek..../Decemb’r.|  73.207| 85.115] 800.141] 913.334 | N.Jersey&N.Y./Decemb’r.} 19,502) 13,001) 244,319) 242,003 
Bir.Selma&N.0.|January... 2,2 1,835 2°2 1.835 | New Orl. & Gulf\January...) 14,586) 15,459 14,635 15,459 
Buft-Roch.a riti|4th wk Feb] 36.608] 36,872) 235;740| 330,876 | N- ¥- C. & H. R./February -|2,703,353'2.461,730, 5,627,259 5,1 1.880 
oak, dy HextharJtannes... 4.215 4'862 4°215 4962 | N- X. L. E. & W.|January...|2,155 785 1,924,241! 2.155.785) 1,924,291 
nok & Woataiiananre.. ‘4711 «3°449 4471 449 | N- Y. Pa. & Ohio|Decemb’r- '591,544| °533;271| 6,653,816) 6,227,531 
Camden & Ati. January... 35,483} 56,641| 35,483} _ 36,041 | N- ¥-@ N.Eng../January...) £34,207) 412,573; 431,407/ 412,573 
Canadian Pacific|4th wk Feb 231.000 227,000) 1,845,141| 1,74 1,984 N. Y. & North’n. January... 42,602 42,910 42,602 42,910 
Cp. ‘r& Yad. Val|January. 39.762 34,756, 39,76 34.786 N. Y. Ont. & W../4th wk Feb 33,490 31,730 219,919 221.933 
Ceat. Br. U. P..|Decemb’r.| 101.764) 77,972; 854,960) 083,324 N.Y. Susq. & W../January...| 104,466) 103,243 101,465) 103,248 
Cen.RK.& Bz.Go\January...| 873,967|_ 690,695| 873,967| _ 690.695 | Norfolic & West.|4ch wk Feb} 80.483/ 89,695} 931,034) 770,111 
Central of N. J..|Januar 893,974 1,044,919 893,974] 1.044.919 | N’theastn (8. C.)|Decemb’r.| _63,707/ 53,516) 617,200) 620,596 
Central Pacific.. Decewb’r 11,043,271 l 272, 917 15, 530, 915 15,838,832 North’n Central. January.. “ 999,118 46 4,749 559, 1 i 3 464.749 
Central of 8.C__.|Decemv’r. 10,812 74| 1 105,566 103.312 Nortnern Pacitie|/4th wk Feb} 353,622) 351,305 —— 4 ‘e 782| 2,376,557 
entr’l Vermoni|Wk Feb. 1, 78.689} 70,685, 379.693] 337,410 | Osd. & Lake Ch |Wk Feb. 1) 12,066) 10,508 rr eee 
Charlest’n & Sav|January... 73,89" 61, "992 73.899 61,992 Ounio tnd. & W../2d wk Feb. 31,280, 30,645 1993 /3 173,253 
Chat.R’me&Col.|January...| 32,500] 16,012) 32,500) 16,012 | Obie & siss...../4thwkFeb) 57,437) 5:,722/ 615,112) 603,187 
Cheraw. & Darl |Decemb’r 8,506 7,675 86,696 82.149 Ohio & Northw..|January... 15,637 13,799 15,6387 13,799 
Ches. & Ohio... .|4th wk Feb 145,981] 103,756! 1,157,000] 868,000 | _ Col. & Maysv.|January... 613 720 61. 72 
Ches.O. & 8. W |January...| 174,206} 170,326] °174’206| 170/326 | Obie River...... 4thwsFeb) 9,053; = 8,480) 84,298) 72,011 
Cheshire........ oe a Taare, Eat aecacany 643,924 593.47 Ohio Southern. .| January... 44,966 45,126 44,966 46,126 
Cnes. & Lenoir .|Decemb’r.| ~ 7,052) 7.266} 74290] 79,181 | Ovio Val. of Ky./2dwk Feb.) _ 3,73 2,333/ 22.191) 13,193 
Chic. & Atlautic.| ith wx Feb 47,577 40,516 410,211 331.713 Omaha & St. L..| January... 50,261 328,880 50,251 38,3880 
Chic. Burl. & No|Jauuarv.. 9,000! 158.623 119,03 158,628 Ovegon lump. Co./Decemv’r.| 310,541) 335,582 4,336,618) 4,856,051 
Chic. Burl. & Q. January... 2,181,408'1,916,205| 2,181,408! 1,916,205 | Ores. R. & N.Co.'Decemv’r.| 470,038 925,934) 6,104,602 6,379,797 
Lines contr’l’a|January.. "536,001 548,421 36.001 548,121 | Ure. 8.1.& Ut.N.|Decemb’r.| 553,406) 574,672 2| 6, 512.340 5,770,541 4 
Chic.& East. Ul.|4th wkFeb| 55,261| 55,018, 439,242| 431/156 |. Oregonian ...... Decemb’r.|_ _ 7,402) = 4,314, | 72,946) = 70,313 
Chic. Mil. & St.P.|4th wk Feb 482. 090 462,002 3.586.911! 3,332,518 *Pennsyivania - .|\January.../5 142,31 1 4,528,748 3, 142, 311) 4,528,746 ’ 
Chic. & N’thw'n.|Januiry.. -/1,857, 673 1,613,245) 1,857,673] 1,613,245 | Reorta Dee. &iv./4th wk Feb) " 13,596," 14,015) 111,436) “121.00 
Chic. & Oh. Riv |Janu ary.. 5,803! yi "872 80 7.8 Petersburg... ..| January... 43,001 42,671 43,0G1 42,671 
Chic.Peo.& 8t.L.| Decemb’r 32,047} 26,156 376.166} 312,168 | Phila. & Krie.../January...) 327,311) 258, 570, 327,811! 258,570 
Chic. 8t.P.& K.U.|4th wk Feb 81,496 99 661.782 394,595 | Phila. & Read’g.'Junuary...)1 tte t 1, en 302) 1,566,730) 1,463,302 
Chic.St.P. 4¥.&0.|Decemb’r .| 533,539| 497,576) 6,422,644! 6,416,320 | Pittsb. & West’n Decembd’r . 7,457 5.701) 1,403,645 1,230,603 
Chic. & W. Mich ||4thwkFeb| 26,045) 24.920! 198,397} 193,344 | Pitts.Clev.&T./Decemb’r. "35,001| 740/303) 490.796) "479,148 
Cin. Ga. & Ports.| Januar 3,702 3,976 3,702 3,976 Pitts. Pain. &k.' Decemb’r . 21,613 21,632 239,i15 270,692 
Cin. Jack. & Mac|3d wk Feb. 10,560 10,689 72.588 5.13 Total system 4th wk ag 37,653 33,226 314,552 396,614 
Cin. N. 0. &T. P.|3d wk Feb.| 80,293} 51,206} 592,131] 516,872 | Pt.Royal& Aug. Decemb’r.| 26,845) 25,205, 315757) 317,608 
Ala. Gt. South.|3d wi Feb. 37,144 3,43 238,779 61.344 | Pt-Roy.« W.Car.' Decemb’r 39,52U 41,169 304,733 335,576 
N. Orl. & N. E.|3d wk Feb. 20.879 18,735 173,67 164,430 | Pres. wAriz.Cen. ‘January... 10, ‘477 11,925 10,477 11,925 
Aja. & Vicksb [3d wkFeb.| 11,267| 10;713| 101014) 91810 | Quincy O.&K.C.January...| 13,025) 20,133) 18,026] 20,133 
Vicks. Sh. & P.|3d wk Feb.| 10,385) 10,179; 100,438 7094 | Kich.&Danviile.|February .| 479,300) 431.700! 971,429} 839,633 
Erlanger Syst.|3d wk Feb.| 159,968} 121,299) 1,259,039] 1,121,550] Vir. Mid.and..'February .! 150,300! 125,400, 318,506! 269,762 
Cinn. Northw’ L. emery... 2,756 1,410 2,256 41 Char.Col. Au. Fevruary © 84,450 8vU,999 169,510 164,569 
Cin. Sel. & Mov. January. 7.548} 11,867 7,548} 11,867| Col. &Greenv. February.) 83.750) = 74,3¥3) 172,818) = 143.550 
Cin. Wab.&Mich.|J 37,564 36,475 37,564 36,475 West. No. Car. February . 77,450 71,723 156,004 144.190 f 
Clev.Akron&Col|3d wk Feb. 15,095 12,13 105,481 85,923 Georgia Pac .. February .| 161,825) 108,559) 350,7U0) 235,289 
Olev. & Canton..|Decemb’r.| 41,933} 32.201) 448.612} 379,184] Wash.O.& W.. February .| _ 7,95 5,939} 16,693) 12,310 
Cl.Cin.Ch.& +.L_|3d wk Feb.| 222/179] 205.059, 1,613,629| 1,493,543 | Ashv. &Spart. February -| 10,300) 9,694) 21,53: 19.011 
Clev. & Marietta'Januar 19,033 19.740 19,033 1+,740 Total Sys’m. ithwk Feb!) 168,60VU) 165,30) 2,131,135) 1,823,614 
Color. Midland. !3d wk beb.| 34,100 30.950| 235/392! 199'681 | Rich. & Petersb. a 27,236) 24.08 27.236) 24,0 
Col. & Cin, Mid..[4th wk eb] 6,231] 6.707} __ 53.749, 53.776 | Rio Gr. West. ..|3 wis Ke 65,275} 63,800) 172,600) 176,875 
Col. Hock.V.&'T.,Decemb’r.| 184,996; 220,503, 2,509,518, 2,893,970 Rome & Decatur Sauunry..- 8,900 ,000 9 4,0 
Colusa & Lake..jJanuary...| | 1,241/ 1,507 1,241 1,507 | Rome W. & Ogd. January...) 281,141) 252,312) 281,141) 252,312 
Coving.&Mac’n.|January...| 13,369/ 8,236} 13,369 8236 | 8t. Jos. & G. [sl./3d Wkieb,| 25,435] 25,331| 228;437| 159,972 
Day.t.W.& Ch..| January. . 39,5140 36,932 39,540 36,932 | St.L.A.&T.H.B’s ‘4th wk Feb 18,73V 17,882 180,665 158,863 
Denv. & Rio Gr.|4th wk Feb!) 131,630! 131.600 1,109,930! 1,069,669 | 8t.L. Ark. & Tex. 4th wkit'eb| 93,339) 63,109) 606,349) 515,557 
Den. Leadv.& G.|Decemb’r 96,92 70,727| 1,008,235) 1,065,387 | St.L.Des M. & N.'January. . 5,273 4,53 5,2. % 4,53 
Den.Tex.& F.W.'4th wk Jan 62.873 50,444 £47,304 "190.537 St L.& San Fran. ‘4th wk Feb 137.656} 109,090 929,614 834,568 
Det.Bay C.& Alp|4th wkFeb| 12,935) 10,867 90,3352 8u,262 | St. Paul & Dal’th' February - 76,745) 72,234) 165,574) 13,333 
Det.Lans’g & NoldthwkFeb| 201953) 20.095 3.537; 146,341 | St P.Mim.& Man.|February .| 445,114) 382,327; 954,491) 776.444 
Duluth 8.S.& Ati/ith wk Feb 25.769 18,127 230,79 179,582 East. of Minn.| February . 24,025 20,058 65,084 36,005 
E.Tonn. Va.&Ga.|3d wk Feb.| 129,014) 116,413) 979.516) 849.633 | _ MontanaCent./February .| 57,495) 45907) 132,017 01 
Eliz. Lex.&B.8...|Decemb’r . 62,933 89,532 815,%30, 1,008,690 8.Ant.&Ar.Pass.|3d wk Feb. 26.318 22,409 219,907 147,663 
Evans.& ind’ plis;4th wk Feb 3,249 5,841 35,794 41.812 | 8. Fran.& N.Pae.|3d wk Feb. 7,942} 10,132 59,501 3,10 
Evansv. & T. H./ith wk ep 17.935 5,958 143,126 134,356 | Sav. Am. & Mon.'January... 22,447 15,072 22,447; 15,072 
Fitchburg....... January...| 443,215) 425,169) 448,215! 425,169 | Seattle L.S, & b.)2d wi Feb. 5,750/@ 3,344 32,900) 25,933 
Flint. & P. Marg.|4thwk Feb, 71,412) 44,078) 478,011) 373.5: 9 | Scioto Valley .../January...| 50,038 50,801] 50,088, 50,801 
Fior. Cent.& P. |3d wk Feb. 26.125; 25.200) 203,461 189,138 | Shenandoah Va)/lebraa. & 87,000 57,000, 178,615, 100,723 
Ft. Mad. & N’w’n| January... 1,745, 2,115 1,745 2,115 | South Carolina jJanuary...| 137,0U0] 134,553, 137 {000 131,588 
Ft. W.Cin. & _ . Naeem 26,193 21,63 283,701 246,920 | So. Pacilic Co.— 
Ga. RR. & B. Co.| Decewb’r 153,080, 156,349] 1,616,9L-] 1,53=,006 Ga). Har. &38.A. Decomb'r . 331,061! 344,922!) 3,937,291; 3,804,676 
Geo. So. & Fia..|January.. 51,902 14.5z 51.9 14,520 Louis’a West..' Decemb’r 107,977 $3,767 1,101,569 966,495 
Gr. Rap. & Ind..|3d wk Feb. 51,844! 39,530 290,400 281.339 Morgan’ sL&L. ‘Decemb'r 654,447| 581,420! 5,402,017) 5,228,103 
Cin. R.& Ft. W.|3d wk Keb. 9,574 9,705 53,541 59.801 | N. Y. 1. &Mex.|Decemb’r.| _ 22,333) _ 15,339] 192,703] 146,527 
Other lines...|3d wkFeb.| 3,251! 3,65 22.758} 24,361 | Tex. & N. Gri.|/Decemb’r.| 180,829) 126,303! 1,747,805) 1.438.577 
Grand Trunk. _.|WieFeb.22| 3391593| 327233] 2.604.180! 2,5217362 | Atlantic sys’m|Decemb’r .|1,296,647 se eee ee 390) 11,582,375 
Chic & Gr. Tr. |Wk.Feb.22 72,847; 65,846 565,776 471,606 Pacitic system Decemb’r . Dy 106, 23;) 2,826, ‘038 33,923,486. 35, 117, ‘241 * 
— Det.Gr.H.& M.'Wk.Feb.22| 18, 733° 15,489! 146.291' 133.751 Total of all..{Decemb r. 3,702.844'3.977.694 46 359°875 46,699,615 
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wit Latest Earnings Reporied. Jan.1 to Latest Date, 3d week of February. 1890, 1889. Increase. | Decrease. 
Week or Mo| 1889-90. | 1888-9. |; 1889-90. | 1888 9. R 8 g g 
- | | : | Rio Grande Western..... 23,375 23,075 I mn 
Bo. Pac. RR.— | p= . ‘i : Bt LAI &T. Hi. Brohes.| 23°150| 22,006 "Filan 
Ko. Div. (Cal.)'Decemb’r.| 126,318] 154,388] 2,234,711| 2,085,93¢ | San antonio & Ar Pass |  20:318 32'409 a ee 
Bo. Div. (Cal.) Decemb’r - 457-105 546,492 6,068.498 6,668, 601 San Francisco & No. Pac. 94 aa ft 2,190 
zona Div..'Decembd’r .| ,6 5552! 1,851, Y , 
- New Mex. Div. Decemb'r “| 75,359 5°91 O4 0’882| 1'00 3°638 Toledo Peoria & Western. 19,562 19,478 EE: >) ein nite 
par. Un ‘o cemb'r . 2,80 11,301 121,989 105, 127 
Staten I. Rap.T. January.... 51,616) 48,942) 51.616) 49,942 or OPN as seene ) a saidihanies tanaatedel ooo Kaieiaal 
Summit Braneh.'January.... 62.632/ 119,560| 62.632) 119,560 | “S“ACREARS ET Oo eneste ett atthecenes th , 
ykens Valley Januar 6 88,200 55,699 88,200 
Tenn. Midland... y ‘Jani —. 17,097 11,964 17097 11 064 Net Earnings Monthly to Latest Dates.— The tables follow- 
exas & Pacific. |4th wk Feb 146,964, 121,285) 1,188,215) 980,488 | ino s : : 
Tol. AA.&N.M. 4thwkFeb 28,147, 19,412/ 181,109] 138,072 ing show the net earnings reported this week, the returns for 
Tol. Gol. & Cin.. ath wie 55/461 131932 133-157 3 33,866 66 each road being published here as soon as received, but not 
o Cen awk Fe 20, ; 84, 158,6 . 
Toi. & 0.Cen. "EX. January. 81270 6.926 8270 6.926 kept standing from week to week. The figures cover the 
ol. P. est../3d eb. 19,562, 129,187 125,341 
Tol. 6.1. 4K Gldth wkFeb| 30:150| 16.890] 236°996| 182/318 | ocae Months and the totals from January 1, oo 
Union Pacific. ..|January... 2,148,011 /2,331,897| 2,148,011| 2,331,897 ats TOF the sca Ogee on those companies whose fiscal year 
, prota system. Decemb'r 3, a 364.3 | 288, 068 39,713,904 39,039, does not correspond with the calendar year. 
ey 0 io.. November. 53,7¢ 587,955 569,732 _— ee i siemaii 
Vermont Valles January. | stl, 870 j1zid16 “11,670 12,416 Roads, Te90  1B89. 1800, 1880. 
pea wk Fe 235,223] 2,108,749| 1,817,62 : ; = oO < 
ites of dis (nena 61.530) 60, O21 530) 60°02 Allegheny Valley....Jan. 183,517 169,069 65,835 71.381 
West.N.Y. & Pa.'4th wk eb 63,600 0,600 500,77 470,237 | Centr’lof N. Jersey Jan. 893, Ah F oc 919 341.397 471,494 
West Jersey. ....'January.. 7 93,367 82,959 93,367 959 | Chesapeake & Ohio.Jan. 585,000 413, 000 101,000 95,000 
wiv. me &Pitts. my — ~ ae a] gH rf re Bi 1H tH 020 July 1 to Jan. 31... 4, 120. 235 3,137, 090 1 ,194,696 708,206 
eeiin ) Ww ) 9 vs . 40, ’ 6 
aren Bs rhe oo ett 8 a7 ROL’ oo He 454 Chic, Burl.&North’n.Jan. 119,000 158,628 29,735 50,408 
Wisconsin Cent. |4thwk Feb, 82°289) 65 oe 643, 3364 487,666 | Chic. Milw. &S8t.P..Jan. 1,794,411 1,655,910 | 453,244 394,169 
Wrightsv. & Ten. January.. | 7,625: 6,137 ,625 . ae 137 July 1 to Jan. 31.. .16, "585, "711 15, 969, "551 6,373,897 6,008,620 
"(tian se. alee Bian : sags Chic. & West Mich...Jan. 98,260 97,843 21.749 18,146 
Cin Fly 1 to Tan Bln, Qsarvel 2.226610 1,027,000 78°33 
For the fourth week of Februar ey ain is 8°87 per “a4 FOR. . Sl... BPS, CEL Fase 
Ps earn! mg ss 5°87 per cent | xo. & Northeast.Jan. 104,719 100,808 35,000 _ 30,305 
July 1 to Jan. 31... 677,255 595,016 198, 000 145,305 
Ala. & Vicksburg..Jan. 68,318 56,853 23,000 25,000 
4th week of February. | 1890. 1889. | Increase. | Decrease July 1 to Jan. 31... 414, 946 343,078 134,000 122,000 
| Sool Boal 8 | Vswnsrecdzscden: $8833 SRGRt 118609 118008 
Atlantic & Pagific....... y 54,278 44,933, | eT uly 1 to Jan. 31... 5, »2 
Balt. & Ohio Southw...... 41,489 40,329) NE oceans, Colorado Fuel Co...Jam.  .....22. ++ 2e+0es 28,539 _ 23,876 
Buffalo Roch. & Pitts....| 36.658| 36,872) 9 ........ 214 July 1 to Jan. 31... --.----. eee eee 192,062 159,406 
Canadian an Beats teats 1,000 227,000 Sl — sessones Det. Lans. & North’n.Jan. 77,810 76,427 14,554 8,258 
eh ae wy Be vB - leoeee Kan.C.Ft.Scott&M.Jan. 410,026 382,729 119,225 101,686 
Chicano & East Hilinois.| 55°264| 55018 > July 1 to Jan. 31... 2,996, - 2,695,720 1,018,780 932,163 
Chicago Mil. & St. Paul.. 482,000] 462,002 19,998! eae Louisv. & Nashville. pay 1,571 1,398,847 613,723 559,703 
Chicago St. P. & K. City. 81.496|~ 48,997, 32/499) 112.272! July 1 to Jan. 31...11,290, ted 9,706,103 4,668,111 3,774,383 
i oF nd yo Michigan. << a 1,125) nneeaaee Louis. N.O.&Texas.Jan. 375,005 256,699 143,815 81,034 
iho i er meee. ° >< | N.Y. Ontario& West.Jan. 122,618 112,415 10,772 5,100 
Denver & Rio Grande ... 131,630} 131.660 3C ‘ f 208 , 
Detroit Bay C. & Alpena. 12,985] 10,867 BE ccnes ese te ... ae ioe lee cae 
Detioit Lans. & North.. 20,958 20.095 apne ce Northern Pacific....Jan. 1,177,400 1,183,398 283.232 339,197 
Duluth 8. 8. & Atiantic.. 5.769 18,127 7,642 prt eX ane July 1 to Jan. 31...13,832,766 11, (804,340 6,158,082 4,696,223 
a & Indianap... 3,249 nl  . spheniadd 2,592 | Ohio age ge my pi...Jan. 319,768 318,922 72,554 86,232 
. arg hh > LaF weed ane ptt: rye ay ie istinnds July 1 to Jan. 31... 2,574,055 2,447,388 873,575 698,173 
nap 0 0 guaran ‘| 2oeeel saver 4 + Philadelphia & Erie.Jan. 327,811 258,570 85,956 38,463 
Lake Erie & Western..... 48.953 3.58: Pewcicin Siliie 4,629 | Prest& ArizonaCent.Jan. 10,477 11,925 7,036 &,085 
pe atlas & Nashville... 354,180 397,633 hail aie 3,453 | Rome Wat.&O pane Jen. 281,141 252,312 107,868 90,174 
pouter. B. Alp. & Chilo... sa.aee 40,304 See 1,171 Oct. 1 to Jan. 31... 1,259,794 1,133,260 573,173 489,521 
Bs : , oa ~@nnnnl 7erethep West’n N. Y.&Penn.Jan. 256,272 247,290 67,752 47,395 
Mexican Nationai........| ‘37'308| “zo1es| {y'saa| IIT Oct. 1 to Jan. B1_., 1,160,210 1,094/474 316,224 265/567 
Milwaukee L. Sh. & West. 61,579 46,226 15,353 eee ened Sg Re 19,977 4,649 
Milwaukee & Northern .. 25,500 23,620 1,880 feetn 4 July 1 to Jam. BL... — cceceeee sw wenn 87,260 103,175 
fl Bag & West... 33,490 31,73 | Sl . -~a: sities Wisconsin Central..Jan. 325,579 256,634 79,665 41,322 
phorfolk k Western aaaie 300-483 9091895) eae 9,212 July 1 to Jan. 31... 2,811,020 2,411,897 1,108,486 754,409 
Ohio & Mississippi...... 57,437 51,722) 5,715) 2. 1889. 1888. 1889. 1888. 
Ohio River............... 9/058 948 i cnsesanpen St. L. Alt. & Terre H.Dec. 104,287 106,422 53,861 56,684 
2 Peoria Decatur & Evanev. 13,596 14,015 pe aoe al pita 419 Ja an. 1 to Dec. 31.. . 3e 110, "426 949,307 496, 433 439, 055 
i Pittsburg & Western.. 37,658 33,226 ae Wheel’g & Lake Erie. Dec. 83,734 75,524 34,199 32,183 
Rich. & Danv. (8 roads). 168,600 165,300 3,300 As July 1 to Dee. 31... 490.128 447,554 197,044 168,672 
St. L. Alt. & T.H. Brehes.| 18,730) —«17, 882 918 ate 
4 —_ oe . Texas.. 93.389] Bo Pn. -. sagenees 
lis & San Francisco. 137, 090. PRES 
Texas & Pacific .......... 146,964, 121,285! 25,679) 1222221. ANNUAL REPORTS, 
Toledo Ann A & No. Mich. 28, Maz 19,412) SE. -cauetds —- 
lo Col. incinnati. 5,461 3,932 iP cinaranted i i 
Toledo & Onto Central... 20135} 19.811 neni Pennsylvania Railroad. 
oledo St & Kan. City. 30,150 16,830 a. . sedeness 
Wabash (consol. system). 237.870 235,223 *% 647 peasetee (For the year ending December 81, 1500. / 
Western a. ¥. & Fenn... 63.600 80, 600 ; ite ae The full text of the annual report of Mr. G. B. Roberts, 
: e Erie... . 3.680; i... ... President of this company, will be found on a subse uent 
Wiscon : 2 : q 
eeeemmeanerannads 82,289, 65,373] 16,9 We] snovreee page, containg statistics o the traffic and earnings of the past 
Total (54 roads).... .... 3,965,969, 3,642,874| 345,261) 22,166 | year. Remarks upon the report will also be found in the 
Netincrease !8°87p.c.)..}  .....--- aa 323,095)  -ceeecee editorial columns. The earnings, general income account and 
* Owing to heavy storms causing wathouts on New River Division balance sheet for three years, compiled for the CHRONICLE, 
coal traftic was entirely suspended five days. are given herewith, presenting an interesting comparison. 
~ For the month of February we have received returns alto- | taRNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIB. 
gether frcm 4 ope. the aggregate earnings of which show . 115,315,506 “ jae. 0's 1889. . 
an increase o er cent over the sam riod i Gross earnings....... » waned 16é, 122,917, 33 
eileen: P © period in 1889, as | Goerating expenses........- 77,238,082 80,737,336 83,811,128 
FRINGE. cccccce eves een. 424 $35,771,957 $39,106,209 
: Month of February. 1890. 1889.  Inerease. P.O. waht ' 
) I cadcns tides seantbuul 20,799,764 18,594,725 2,205,039 11°86 The following statement shows the detailed income account 
For the third week of February our completed statement | of the Pennsylvania Railroad Company for the years 1887, 
covers 84 roads, with a gain of 15°90 per cent. 1888 and 1889, the ‘‘net income” given in the first line being: 
the amount of income after deducting interest payments.. 
3d week of February. | 1890. 1889. | Increase. Decrease INCOME ACCOUNT. 
1887. 1888. 859. 
¢ $ $ $ Net income Penn. RR. Division. $10,441,287 $9,979,.99 $10, 185 0,352 
Prey’ lyreport’d (51 roads); 4,037.738; 3,493,657; 554,331 10,250 | Net loss or gain on New J. Div. —227 991 —160,501 +13e%,712 
At. ee Ry px "Ny oa — mys ed tres sag os penebane Loss on Pitts. & Erie Div...... == ........ 9,637 16, '316 
3 Cin. N roads) J 24, EES TEE : : ~  @o . 
Cleveland Akron & Co! .. 15,095 12,132 nn .'. wwemsged re — Sate leone deductt— ssa CR near 
East Tennessee Va.&Ga.| 129.014 116,413) 12,601)... -2.. Aavamees to Poeun. Co. charged 
Flint & Pere Marquette. 61,057 43.359 37,678) sw woo nee to Penn. RR. income $1, 020, 000 
d Florida Cent.& Peninsula. 26:125 5,200 SE, sdumsidarstaba P ~ ta to trust fand......... 73.624 121 "87.433 
$Grand Trunk of Canada.| 339.595; 327,288) 12,307) 122.122 ~ Ae med.... 324,800 
Chicago & Gr. Trunk. 72.847, 65.846 7,001 Consol. mortgage redeemed..-. = = 3% 324. 800 = 324,800 
| Detroit Gr. H. & Mil. 18,733, 15,489 244) 2.2.17. | Allegheny Val. BR—Deticlency 352,835 100,738 16,179 
Kansas C. Cl. & Spr...... 9,503, 5,053| 4,450) |....... ying ig pet yea ll gel ey et 
Kansas C, Ft. 8. Man.. 90,403 95,560 eft ee 5,157 a .. t pee in Fe pely ’ U,01 45,0€0 
; Kansas C. Mem. & Birm:| 23,053, 18,500] “4.553) gon ke yea 167,183 
ngston & Pembroke... ~ er, eee 2d | nee ranswick, 3. 175,000 Petey a] 2, Cee a 
| Litt tle Rock & Memphis..| 12,916; 13,587] ........ 671 | eetenord Waconia ch 000 wteteeee seen ee . 
Memphis & Charleston. ..| 39,006 40,243 ih biveiiid 1,235 er cae _ te —— tul 1.241.115 1.161 | J 913 
Bich. & Danv. (8 roads)..|__320,200| 223.6501 _98.550)__......-- properly chargeable to cap}ts eal, 161,547 530,913 
“© For week e:du g Feb. 22, $2,429,557 $2,768,198 $2,326,835 
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1887. 1888. 1889. 
Balaoce tot credit of income — : 
after deducting all payments $7,783,739 $7,040,963 $9,655,912 
Dividends.. .... eaeemeoctenan San 5,418.702 5,327,270 5,327,270 
Rate of dividend................ (519) (5) (5) 
Balance to credit of profit aad 

loss account fur year..... .... $2,365,037 $1,713,693 $3,328,642 
Balance in settlement of claims 

and old accounts, &¢.......... —381,437 —93,272  +119,370 

Balance..... si alee taaiinieataie $1,983,600 $1,620,421 $3,448,012 
7 = acct of floo’s June, 
’89, devited to prof.andloss.. = ........ eccseeee 2,609,325 
. $1,983,600 $1,620,421 $858,687 
Add profit;and loss. Jan. 1...... 15,625,347 17,608,943 19,229,368 
Balance profit and loss Dec. 31.. $17,608,947 $19,229,369 $20,062,055 
GENERAL BALANCE DECEMBER 31. 
Assets. 5 
1€87. 1882. 1889. 
$ $ 8 
Construct’n, ao p’t, &o., railroaas 

between Phila. & Pittsburg..... 81,6°8,0903 84,131,800 90,501,206 
Cost of vonds of ruilroads......... 35,441,399 36,156,454 35,919,813 
Cost of stovks of railroads ........ 63,651,469 65,428,789 66,106,632 
Cost of bonds and stocks and in- 

vestm’ts not otherwise enum’t’d 9,610,239 7,710,796 7,808,471 
Managers of Trust created by 

Penn RR. Co. Oct 9. 1878...... 3,828,517 3,907,141 3,978,261 
Penn. RR. consol. mort., less re- 

i lie A RL ag a AT 1,622,030 
Insurance fund...... 22... te 10,000 10,000 10,000 
Mortgages and ground rentals. ... 60.15 87,350 63,150 
Freight balances due...... stat 467,715 102,*° 89 205,180 
Cost of anthracite «oal lands...... 446,024 446,024 ecutieene 
Securities of United N. J. Comp’s, 

transferred with lease........... 3,817,015 3,774,895 3,774,895 
Equipment of United N. J. Co’s, 

transferred with lease.. ....... 1,376,931 1,242,436 1,006,346 
Fuel and materials on hand....... 4,173,940 3,7£4,217 4,030,595 
Bills and accounts receival le, and 

amounts due from other roads, 

including advances. viz.: 

United N. J. RR. & Canal Co.— 
Construction. ............ --2- 2,072,120 2,466,564 2,923,999 
Sinkg. fund & redemption. 2,984,870 3,247,,9)3 2,122,460 
Real estate ................. 1,640,739 1,767,440 1,873,062 
Phil. & Trenton—Construe’n.. 025,405 1,048,596 1,233,682 
Real estate................. 44,49 266,944 272,605 
Ovher compamies............... 8,867,433 10,53%,251 13,897,554 
Cash balance in London........... 1,098,446 1,120,986 1,220,716 
Cash in hands of azents........... 2,682,294 2,589,162 2,476,741 
Cash in hands of Treasurer....... 3,521,799 3,233,014 4,788,350 
Total... 0.2.22. - ee cen.s--ee00e228,715,053 233,064,538 246,013,759 
Liu bilities. 
1887. 1888. — 
RE ne me Te 106,544,500 106,545,400 113,488,660 
a ai i ed 64,997,353 61,6 1,498 67.208,165 
Mortgazes and ground rents ...... 1,948,956 1,958,786 2,922,381 
Penns’lvania Co, for [Insurunce on 

Lives, &c., ‘‘ Trust certificates”.. 8,174,009 8,089,000 8,(89,0 0 

Har. Pt. Mt. J. & Lan. stock guar. 1,182,550 1,182,550 1,182,550 

6 “ 4p.c. bonds guar. 00,00) 700,0CO 700,000 
Balances due other roads...... RE 786,190 911,191 974,339 
Pay-rolls and vouchers for Deec’ber 6,245.241 5,801,403 6,611,328 
Cash divide:.d uvpaid.............. 96,533 106,46 127,189 
Dividend scr p outstanding........ 1,303 1,283 1,272 
Sundry acco. uts due other roads.. 8,560,685 11,804,385 12,431,843 
Securities of the United N. J. Co's, 

transferred with the lease....... 3,817,915 3,774,895 2,774,895 
Equipment of United N. J. Co's, 

transferred with lease .......... 1,376,931 1242,436 1,006,346 
Fund for the purchase of securi- 

ties guaranteed (trust of Oct. 9, 

RSE ee ane 3,907,140 3,978,262 4,(65,695 
Consol. n ortgage bonds redeemed 2,767,656 3,127,616 3,391,100 
Balance to protit and loss...... ... 17,608,948 19,229,368 20,0c8,056 

eb iintousceds eéebuédéechect ... 228,715,051 233,064,° 38 246,043,759 


Texas & Pacific Railway. 
(For the year ending December 31, 1889. ) 


The report of Mr. Jay Gould, President, remarks: ‘‘In order 
to make a comparison with the previous year it will be neces- 
sary to bear in mind that in the year 1888 betterments were 
charged in separate accounts, wherea; in 1889 $310,853 of be:- 
terments were charged direct to operating expenses. Not- 
withstanding this fact, the per cent-of expenses, as compared 
with the previous year, shows a decrease of 3°98, If 
betterments had been charged to separate account, the per 
cent of expenses would have been only 68:7, or a decrease of 
8°6 per cent. There was no appreciable increase in the re- 
ceipts during the first six months of the year, but during the 
last six months the business of the road was larger than ever 
before, and shows the handsome increase of $543,416, as com- 
pared with the previous year. Rates, as arule, were well 
maintained. Net earnings for transportation compared with 
the previous year show an increase of $398,930, or over 27 per 
cent.’ 

The company at the close of the fiscal year was practically 
free from debt, its available assets being sufficient to meet all 
its obligations. The current floating indebtedness at the close 
of the fiscal year was as follows: 





Vouchers and pay-rolls unpaid, including bal- 
ances due other roads........... dénetaqaweus .--. $807,194 
Equipment vbligations............... Sebetoocaseve 387,4:7 
Interest due ANG uccrued. ........cccccccscee scccce 14,4 
Unadjusted accounts, in suspense ............... 215,628 
: ——— 1 $1,634,710 
Which was offset by : 
Due from agents and foreign roads.............-. $996,146 
I PD 4i st cst cdkedintiaigeeebedindeaoebootan 221,118 
ass he eminindicindinéebin wintnn 167,093 
Material on hand ............. ee ee 169,145 
Unadjusted accounts. ..... .ccccccccccccccccccocccs 82,565 
——— | _ net aac ee $!,636,371 


Paris at cost of $2°75 





Under the head of general liabilities will be noted Texas 
school fund loan, $150,096. This loan is protected by a deposit 
with the Fidelity Trust Company of Philadelphia of $167,000 
new first mortgage bonds, more than sufficient to retire it at 
any time. Also will be noted the item, interest scrip income 
and land grant bonds, $332,932. This scrip is retirable 
under the provisions of the reorganization agreement with 
the income and land grant bond holders. In the last annual 
report the amount of this scrip outstanling was $614,342 ; of 
this $280,000 has been retired and canceled during the past 
re Of the old bonds unredeemed $55,000 are temporarily 

eld by the Texas & Pacific land trust, and can be considered 
as redeemed. 

The statement of amounts expended during the year for 
new equipment and other betterments shows a total of $498,- 
627, of which there was charged to operating expenses $310,853. 
and to income account $187,773. 

The following statement shows the classified tonnage car- 
ried during the years 1888 and 1889: 


1888.———~ 





oOo 








Per Cent, Per Cent. 
Tons to Total. Tons. to Total. 

Cotton bales*......ccccoc.sc- 83,156 On'71 121,235 08°39 
Flour and grain ......... ee 61,099 05°18 79,518 05°50 
Mis. agricultural products. . 75,184 06:07 85,026 05°89 
Be Rn. caninesenene enaies 20,034 09°69 116,736 08 08 
Mis. animal prod -cts........ 12,110 00°97 14,811 C103 
Forest products.............- 283,076 22 88 345,472 23°91 
Prod. of mines (quarries,&ec.) 235,660 19:02 214,459 14°84 
Manuf’tures and merch’se.. 365,069 29°48 7,484 32°36 
SII <i insidhcibninemaiiansneiaabind 1,238,383 100°00 1,444,741 100°00 


*There were 484,938 bales during 1889 and 332,624 bales in 1888. 

The earnings from through and local freights, respect- 
ively, were as follows in 1889:|Through, $2,420,384; local, 
$2,433,246. 

‘‘The New Orleans division is now in excellent condition, 
and with a very small expenditure for additional ballast 
can be maintained at as low cost as any line of railway run- 
ning out of the city of New Orleans. The entire division is 
laid in steel, and is safe for any speed which it may be desira- 
ble to make. During the year there were purchased some 
two thousand tons of 63-pound steel rails, which were laid on 
the eastern division, where the traffic is very heavy. The 
lighter steel which was taken up from this division was hauled 
west and placed on the Rio Grande division, to replace old 
iron rails, of which there still remain on that division about 
256 miles. There are also 16 miles of old rail on the trans- 
contizxental division west of Sherman. With these exceptions 
the entire road is laid in steel. It will require about five thou- 
sand tons of new steel during the present year to take the 
place of the worn rails on the Rio Grande division. The policy 
of getting heavy steel and laying it where the traffic is large, 
and taking the lighter steel out west, will be continued.” * * 

‘‘The motive power and equipment of the road, with the 
exception of the passenger coaches, have probably never been 
in such good condition as at the present time. Five hundred 
new box cars and twenty-five 19x24-inch Baldwin freight loco- 
motives were purchased on th? car-trust plan and delivered in 
the early fall. 

‘* A careful examination of detailed statements of expenses 
of motive power and transportation will show that these 
heavy locomotives have enabled us to make a very good show- 
ing, as compared with the previous year. While the business 
handled was largely in excess of the previous year, the ex- 
penses in the motive power department were $222,318 less, 
and the freight train mileage shows a large reduction.” ‘ 

* 


‘‘The Texas & Pacific Coal Company, whose mine is situ- 
ated near Strawn, on the Rio Grande Division, has increased 
its output to such an extent as to be able to supply the Rio 
Grande Division and Fort Worth Station. This coal is now 
being well mined and properly screened, and is giving good 
satisfaction. We will have contract with them during the 
present year (1890) at $2°50 per ton f.o. b. at mine. Up to 
the present time no very considerable amount of this coal has 
been used for commercial purposes beyond the line of the Rio 
Grande Division. It is to be hoped, however, that they will 
soon be in a position to have such an output as will enable this 
company to realize considerable revenue from that source. 
The Senmscontinentel Division is i ke from mines situated 
on the St. Louis & San Francisco Railway, and delivered at 
rton. The Eastern Division has been 
supplied heretofore with coal from the Lehigh mines, and cost 
$3°05 to $3°10 per tcn, delivered on the line. Pittsburg coal is 
used on the New Orleans Division, and costs $3°25 pe ton 
loaded on cars at Gouldsboro, or $3°15 per ton at Plaque- 
mine.” 

The comparative statistics for 1888 and 1889 have been 
compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 








1888. 1889. 
Miles operated........... aii wemeereneins 1,487 1,497 
Operations— . 
Wacosnr ere SE Ritaccesdeonsscascedecens 956,171 1,054,083 
Pas Gng@eT MIIGAO.. ....cocwcce 2+. ccccsee E8.4 2,794 61,508,5 
Rate pir passenger per mile............-. 2°66 cts. 2 72 cts. 
Pretgnst (50S) MO VEsl. ....cccsee ccccccess 1,233,333 1,444,751 
Freight (ton:) mileage ........ ..-.......- 323,154,906 36' ,935,642 
Average rate per ton pear mile............ 1°35 cts. 1°34 cts. 
Eurnings— _8 a8 ant 
IEE, cnrcenencagivebes tanqucnseb<peese 1,556,735 1,675.47 
Freight........ silat indent. eibkaiedehceieceid 4,330,107 4,853,630 
Wise, GIOGR BhO . 6.08 0.0 0c ccctee.csecccesces 437,544 388,598 
Tc tal grcss earn ngs....... 6 esnticiean | eo 6,917,802 
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* Consists of Texas & Pacific 2d mortgage bonds, $1,763,000 ; $?,951,- 
000 Ist mor! gage b nds held to retire 1st mortzage Easter. Divis‘on 
bonds and Texas School Fund loan; and $43,147 otuer securities. 


New York Susquehanna & Western Railroad. 


‘(For the year ending December 31, 1889.) 


The report of the President, Mr. Simon Borg, states that the 
net earnings from traffic as compared with those of the pre- 
vious year, show a decrease of $40,337. This loss is due 
wholly to the depression existing during the past year in the 
anthracite coal trade. The passenger and miscellaneous 
freight business has shown a most satisfactory increase durin 
the year ; the increase in passenger revenue being $17,945 jo 
in miscellaneous freight $20,606. 

The management appreciate the benefits to be derived by 
the company, on the completion of the second track between 
Hackensack and Paterson, and will, as soon as practicable, 
push the work of construction between these points. 

The coal tonnage of the company for the year was 650,621 
tons—a decrease as compared with that of the previous year 
of 56,451 tons, or 7°98 per cent. The decrease in the coal ton- 
nage during the past year was caused principally by the ex- 
tremely mild winter, which necessitated a large reduction in 
the year’s production, and the company suffered, with the 
other coal carriers. in this respect. 

The company now has, in connection with the Pennsyl- 
vania Poughkeepsie & Boston Railroad, a direct connection 
with the Poughkeepsie Bridge, and is ina position to reach 
the eastern markets on as favorable terms as that of any other 
coal-carrying company ; and with arrangements which have 
been perfected the management feel confident that the coal 
sales of the company, in a fair condition of trade, will be 
largely increased in the near future. 

The report says : ‘‘ The policy of your management looking 
to the future success of yourcompany is to secure control of 
as much additional coal property as is justified by the re- 
sources of the company. Acting under this policy your com- 
pany secured control of 550 acres of additional coal lands dur- 
ing the past year. The control of these properties necessitated 
an expenditure in the form of advances up to December 31st, 
1889, of $100,000. The company is amply secured for these 
advances by first mortgages upon the property, which ad- 
vances are repaid, both principal and interest, at a specific 
rate for each ton of coal mined therefrom, and delivered to 
the company for transportation. There was due the company 
December 31st last, account of advances made producers, with 
whom your company have transportation contracts, the sum 
of $403,368, ali of which is amply secured by mortgazes, and 
will be fully repaid with interest in the manner above men- 
tioned.” 

Lhe company contracted in July last for the delivery of 400 
twenty-five ton hopper bottom coal cars at an azgrezate cost 
of $160,000. These cars were not delivered and placed in ser- 
vice until December last, and the cost of the sameis not in- 
cluded in. the accounts of the company for the past year. 

The comparative statistics for four years have been com- 
piled for the CHRONICLE as follows: 
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188, — in P 1886. 1887. 1888. ise, 
ti - arnings from— 
guuluaoane eoat weer sudtotese (co eoces «soe | 6A 1,241,693 | Passeng-18...... Suédagece 247,155 259,522 261,580 279,525 
NES Gr GE GUBG, cinccos- cqascogoseogece 22°9,63°% 283,513 | Freight.......... omuainee 830,954 1,¢78.625 1,169,752 1,055,729 
DT?  ——.cesssacceneaunrenutentent 1.735,559 1,513,.42 | Car service........ ...... 24,386 26,933 25.116 24,677 
Franepurt tion............ Lads ‘eedidotuubbe 1,¢-91 O87 1,°24,772 | Mail, express, &........ 18,977 219,253 27.292 33,083 
Ee 6 tae nidnls eggieadinaninnans 143,2 h 1 8 Miscellaucous..... eanes-s 7,¢69 9,843 22,160 9,453 
Mee SeCKseennEE +4064 192,73 209, usa exmhasodiis 
asapitnaienimaaaantls — -— Tota! earnings ...... 1,129,441 1,395.16 1,445.900 1,402,467 
i cincciienstesek ésebioenibbeeenunee 5,071,669 5,246,058 | Oper. expenses & taxes.. 672,155 797,594 849,990 851,029 
Mot CGPMINES ..........--------200--ecee---  L/SO" 717 —— Net earnings ........ 457,286 597,592 595.910 551,438 
Pcr cent of oper. expenses to earninzs... 79°56 75°83 . 
INCOME ACCOUNT a Se . 
Q 1886. 1887. 1888. 1889. 
ACss. “ , Fe q $ 
ee — ; Net earni 457,286 597,592 595.910 551,438 
IID, 0s ciseatidenatledddebimbedeie’ 1,202,-17 1,671,744 | NOt Carnings............. = ’ 3.91 ob Boe 
ot a nnatcenge mentee ~- 130/936 17+.909 | Otherincome.. 44,023 27.159 25.828 83,527 
Total inoome. .........00-.0- ve — 1,433,653 VIER pe etemerencnrncnnee CE SEans SS \,738 584.935 
Disburseme?. ts— Tnterest on bonds....... . *327.765 441,120 441,120 441,120 
Rentals and sundries.............. ecccccce 73.461 109,€65 ileal A i Na 23,500 26,4. 4 2i,497 26,491 
Interest on debt........-.--..-0- ~222 sere 916, (92 1,279,490 Car trust obligations .... - cmueedt ames ein 
Exoenses prior to December 1, 1857..... 260676 8 sscesece Miscellaneous ......--.-ce —wwareace 2541 2,699 12,955 
BENE, BO. coccoccacescnese-coscencecs even ‘eee 174,164 ee 
| Total disbursements. 513,184 470,155  4°0,3 »' 
Total disburs°ments........ ...-....-- 1,250,°29 1,563,319 | 2) . 
<dedian uit en | PE catendces ef.11,875 154,596 151,420 104,398 
Balance, curp'us........ ..2.-.-0+0 wee —«:182, 724 aan ee aeamieenatd 
GENERAL BiLiNCE AT CLOSE OF EACH FiSCAL YEAR. * Half interest only paid on N. Y. Sas. & W. firsts and debentures. 
felis 1888. 1&89. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
83+t8 — 
Railroad, buildings, equipment, 4c...... 80,°42,103 80,488,638 18868. 1287. 1°88, 1839. 
i i CD. «0044 sessengeeemeesaenee 289.065 262,010 Assels— 
New Orlerus Pacific RR stock owned... 6,708,4'0 6.712,5(0 | RR. build‘gs, equip., &c. .27,031.031 27,94",023 28,059,145 23.287,322 
PONS DEMON, COBB. .0cs00s00cescescesesses 5,755,051 *5,757 747 | Stocks &b ds owned, cost 1,924,03L 1,354,953 1,380,315 1,221,912 
ST, acccudconde sassesedeosse 139,415 135,975 | Current accounts........ 162,87: 179,°53 421,5%2 572,155 
EEE TT I remem Bills receiv. & advances. 369,183 £6v,5*=3 312,252 434,460 
Pt. GED .cc ccoceseesen caccecece j 214,757 169,448 | Materials, fuel, &v....... 15 24,607 32,813 335,582 
Th Pi «tcgendeedécsee saenenbweonses 177,150 221,119 | Cauxshonhand ......... ee 21,156 130,417 117,108 80,1990 
Due from agents, &C ..........200 co0- ee ee 7: 9,443 996,146 | Miscellaneous............ -.20-20- 11,717 SLY4S —_ caccccce. 
Land notes receivable...... cc. coceccce . 121,134 167.093 ee - 
Miscellaneous accounts................... 82,924 82,566 Total assets .......... 2v,532,£35 29,903,257 50,375, \3¥ 30,631,621 
95.2 4 923.932 | _ Liabilitics - 
rasbitten ieretrese| aan oe on a oe oe 7a tse See 
bi -- . FI aloe — . > dy 36, , ’ 
Capitul stocK......- se greeee seecewereeeees 38.7¢6,800 $8.710,900 Funded coup.obligations. 136.000 nen ik: oo eet a . 
Bonds and interest ees 54,546,942 $4,278,345 Bills payable ... es hte 0 i 248,022 135,000 195,000 349,600 
Eqwpwme: t and other notes .............. 21%,401 387.448 | Coal trust notes...... eak <  neetas 2a 9 ep teste eee 
Vou hers and pry rolls. ....... ----..----- 749,7°0 706,251 | Sundry accounts*........ 202.797 408,584 657,745 662,516 
Interest due and accrued....... .......... 216,529 224.439 | Car trust ovligations..... a AR et 2s RS ae 
DEnee PECBER Breer eee. one seereeereeerenes 586 0.5 398,519 | Land derartment........ 43,0838 39,588 51,583 55,088 
TuCOME A COUNL.........002---- -oee-nee- + 182,725 287,335 | Protit and 1088........... 27,645 183,385 334.803 429,017 
Total Habilities........... erreeeceaeees 95,207,735 94,923,232 | Total liabilities ......29,532,535 29,903,257 30,375,139 30,631,621 





* Consists of current accounts, audited nay-rolls and vouchers, John 
B. Bartlett, trustee, and interest aad 1entals avcrued but not due, 


West Jersey Railroad. 


(For the year ending December 31, 1889.) 


The annual report of the West Jersey Railroad, with its 
leased and operated roads, for the year 1889 shows the follow- 
ing in comparison with the year 1888, viz.: A decrease in 
gross earnings of $29,864, an increase in expenses of $14,939, 
resulting in a decrease of net earnings of $74,803. The above 
figures include the earnings and expenses of the West Jersey 
& Atlantic Railroad. There were paid two dividends of 3 
per centeach on the special guaranteed stock of the West 
Jersey Railroad, amounting to $7,335, and two dividends of 
31g per cent each on the common stock, amounting to $140,- 
832, leaving the amount to be transferred to the credit of 
profit and loss for the year $57,917. Add amount to credit of 
that account December 31, 1888, $361,124, and $3,247 received 
from sale of Delaware lands; total, $422,289. From which 
deduct amount expended for extraordinary repairs and im- 
provements, &c., $48,164, leaving a balance to the credit of 
profit and loss on December 31, 1389, of $379,124. 

During the year 1889 the seashore was visited by unusually 
severe storms in January, April and September. The storm 
of the latter month was particularly severe and caused seri- 
ous damage to the seashore branches. The damage thus 
caused interrupted the movement of trains on portions of the 
road from one day to two weeks. : 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


FISCAL RESULTS. 


1886. 1887. 1888. 1889. 
Miles operated............ . 198 209 219 222 
Earnings— $ > $ $ 
Power... Seen $20,585 955,914 953,578 
Dl crcicakadvcwebnaked 398,874 429,273 472,085 439,951 
Mail, express, &C.......... 103,095 119,357 128,034 133,540 











Total gross earnings..1,352,458 1,469,2.5 1,556,033 1,526,189 
Op. expeuses and taxts... 849,1-¢4 976,257 1,051,:13L 1,099,070 









































Net earaings........... "$03,274 492,958 501,902 427,099 
INCOME ACCOUNT. 
1886. 1887. 18é&8. 1889. 
Recei pts— 3 $ $ $ 
Net earnings.............. 503,274 492.958 591,902 427,099 
Other receipts............ 21,350 20,807 27.348 27,973 
Totalincome............ 524,624 513,815 529,z0U 455,072 
Disbursements— ~ ~ $ 
Rentals paid............ en 41,745 29,154 31,397 39,> 60 
{Interest on West Jer. debt.. 130,174 182,343 175,174 175,000 
Net earu.of W.J.&A.RR.,&6 9,081 90,652 ° 82,78 43,57 
Dividends....... s sedescosse $9,140 89,142 133,082 143,217 
Rate of dividend............ 6 p. e. 6 p. 6. Gy p. ¢. 7 P. & 
Miscellaneous. .............. siieed soon 48 ooee 
Total disbursements.... 401,140 401.291 427,489 397,15 
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Terminal Raiiroad Association (St. Louis). 
(For the year ending December 31, 1889.) 


President Wm. Taussig. of the Terminal Railroad Associa- 


tion in St. Louis, makes his annual report of the operations of 
the St. Louis Bridge and Tunnel. = 
directors Dr. Taussig says: ‘“‘On the 10th of October, 1839, 
our company assumed, by virtue of the assignment of the 
ridge and Tunnel lease to it, all the fixed charges of the 
properties, and also the interest on the outstanding $5,000,000 
of bonds of your company, which interest charge takes the 
place and is in lieu of all former fixed charges on account 
of the terminal properties and of the Union Depot, all of 
which are now embraced within your ownership. 
“The annual fixed charges which the comrany assumed, 
and which the proprietary lines, owners of the properties, 
agree to pay, are as follows: 


Interest on $7,000.000 bonds of the new issue..............-. $315,000 
Rentals St. Louis Bridge & Tunnel RR.— * 
I NE Sabb dwacaeednececes sattdimiad 350,000 
Dividien on first preferred stock. .........0.---2--0--00+--0- 149,400 
Dividend on second preferied stock............-.00-20--e0e- 90,000 
Dividend on Tunnel stocK............. 22s ccecee-cnccececceess 75,000 
To maintain corporate organization .. .............+----+-- 2,50U 
Total GEOR GHAWMOG ce ccc cvcsccccdvcccesccccccecdosedevess $981,900 


The earnings of the properties in 1889 were : 


Gross earnings of bridge and tunnel and terminals during 
year $1,741,914 





Less OXpenses SAME Period. ............ccccccccccccoccscccccccee 822,976 
NID ontnncntitbedatiedsodddccdidamdssasniecsnocrmes $912,933 

To which add net annual rental from railways using the 
Union Passenger Station. ............ccccc-cceceee sdiiahitiaenles 112,560 
A IIIS, 655s ccs dic cccdcticbecoddsdbudtebiacsniée - $1,026,498 


From which it appears that in 1889 the properties earned 
$134,598 in excess of the fixed charges on the basis of a 
$5,000,000 issue, and $44,598 in excess of all fixed charges and 
rentals on the basis of the entire issue of $7,000,000; or, in 
other words, that if your company had been in operation in 
1889 there would have been a net gain of $134,593, after pay- 
ng all fixed charges. 

he earnings for 1889 from all sources show an increase of 
$88,614 over the earnings of 1888. There was an increase in 
freight earnings of $47,871, but a decrease in passenger earn- 
ings of $18,886. 


FREIGHT TRAFFIC. 














The number of loaded cars east Was........ .2.-----seeeeeee eee 92,090 
The number of loaded cars west Wa8........-----+ pebagcebevinieny 131,114 
Being a total of loaded freight cars Of.... so.ss-css-+-eee-e00++ 224,20 
Number of loaded freight cars, 1588..........-..02.-------+--- 215,95 
TT TT Ree AE Te Oe eT nN Fem a 8,246 
The east-bound tonnage amounted t0.........-----e-eee--eeee es 1,232,427 
The west-bound tonna je amounted to..........2.------ 2-2 0e-- 2,109,388 
MwOal Rommage tm 1989. .n. i cccccccccnccocesccccedesodscoscseceess 3,341,815 
Total tonauye in Sy ee aR me TI 
Re bcsisnsmunnecessedanenscqenenessqnecannsdeneisuegesaday 198,632 


The average load per car was 14,905 tons, or 29,810 pounds. 
The total number of empty cars carried was 153,353, being 
68°4 per cent of all loads. 


PASSENGER TRAFFIC. 
Total number of passengers carried in 1889 was ........ ..«-- 1,433,399 


RI sith ut Ceska cull, thane nena delbisdenicatieaeihaddodedinds 1,475,264 
Number of passenger coaches carriet............-..0---+-00+-- 103,164 
Number of baggage, mail and express Cars........-.-.-------- 44,086 

Ti ikthidshscuid cntibbibahibeetidandaddsiatitibaabnabbnbesdubiactdditdas 147,250 
BE dabonvcracuistiidstacbbndtmiedubdodioddsthindentenereenteie 140,114 

Ne RESTA AE A LS SPAT EN DES! OIF 7,146 
Average number of passengers in coach................---.--- 14 


The Chicago & Alton carried 226,085 passengers across the 
bridge during the past year; the Ohio & Mississippi, 197 611 ; 
the Vandalia, 174,203 ; the Big Four, 123,723 ; the Cairo Short 
Short Line, 79,548 ; the Wabash, 144,518 ; the Mobile & Ohio, 
46,450 ; the Toledo St. Louis & Kansas City, 9,378 ; the Louis- 
ville & Nashville, 116,570; the Chicago Burlington & Quincy, 
29,601; the Illinois & St. Louis (Belleville line), 103,267, and 
the Bridge Company, for the stock yards, 56,016. _ 





GENERAL INVESTMENT NEWS. 


American Cotton Oil.—Judge Wallace, in the United States 
Circuit Court in this city, has given a decision in the case of 
Wall against four of the nine trustees of the American Cotton 
Oil Trust, in which.the plaintiff sought to prevent the con- 
summation of the reorganization of the Trust. In denying 
the application, Judge Wallace says: ‘‘ Thesuit is an attempt, 
by indirection, to control the management of a trust fund 
without giving some of those who are charged with the duty 
of managing it a right to be heard.” 


American Rapid Telegraph.—At Chicago, March 4. a de- 
cree of foreclosure was entered by Judge Blodgett in the 
Boston Safe Deposit & Trust Company suit against the 
American Rapid Telegraph Company. The Rapid Company 
has defaulted on bonds to the amount of $3,000,000, with in- 
terest since March 15, 1884, and the Federal Court in Connec- 
ticut decided that the property of the telegraph company 


should be sold, and the expenses of the litigation and the. 


claims of the mortgage paid, after which any balance is to be 


ratably distributed among the bondholders. A similar decree” 


his statement to the: 





| was made in New York, and Judge Blolgett’s decree covers 
| the property extending frem Cleveland, Ohio, to Chicago, via 


Freeport and Hammond, Ind. 


Atchison Topeka & Santa Fe.—In regard to the acquisition 
by the Atchison Company of Atlantic & Pacific 2d mortgage 
bonds, Vice-President Reinhart is reported as saying: ‘‘In the 
plan of reorganization there were reserved $22,476,000 of the 
new general mortgage 4 per cent bonds, against an equal 
amount of old issues of seven different classes, which issues 
were to be made the subject of special treatment in the future, 
as stated in circular 63 of October 15. Among these seven 
issues were $2,800,000 of A. & P. RR. Co. Western Division 2d 
mortgage 6 per cent bonds. The Atchison Co. has acquired 
these bonds on terms entirely satisfactory and with profit te 
the Atchison Company. The total issue of Atlantic & Pacific 
2d mortgage bonds is $5,300,0 0, the principal and interest of 
which are guaranteed severally but not jointly, each one-half 
by the Atchison and St. L. & 8. F. compe-ies. There is no 


distinct separate guarantee of any number of bonds on the 


part of either company, but both guaranteed all bonds and 
coupons. The Atchison Company io acquiring half of the 
total issue in effect acquires that for which it is responsible.” 

In further speaking of the subject, March 7th, in Boston, 
Mr. Reinhart is reported by telegraph, through Dow, Jones 
& Co., as saying that ‘there is no foundation whatever for the 
attack that has been made upon Messrs. Kidder, Peabody & 
Co. in this exchange. As a matter of fact the exchange 
should be considered a most excellent piece of financiering ih 
connection wita the plan of reorganization. The A. & P. RR. 
is the only connecting link that the Atchison Co. has between 
the Pacific Coast and its property in the East. A loss of the 
A. & P. Road to the Atchison Co. would be irreparable, as it 
would involve as well its California properties and would cut 
off entirely all Pacific Coast business, which, as is well under- 
stood, is carried over the entire main line of the Atchi- 
son Road. The issue of the second mortgage bonds of 
the A. & P. Railroad is $5,600,000, one-half of which, the 
amount recognized under the reorganization, as stated in Cir- 
cular 43, is $2,800,000. The entire issueof the bonds was sold 
at 90, the price the Atchison Co. received. A default of the 
interest on the A. & P. 2ds insures control of the A. & P. prop- 
erty to to the owners of these bonds. Ata full Board meeting 
in ember last, when announcement was to be made of the 
success of the general reorganization plan of the Atchison Co., 
it was voted to negotiate for a majority of the issue of A. & P. 
bonds in pursuance of the reorganization plan, on a basis of 
$1,000 new general mortgage four per cent bonds and 
$100 5 per cent income bonds for eacxz $1,000 6 per cent West- 
ern division A. & P. bonds. These bonds were to be exchanged 
as of January 1. The bonds of the Atchison Co. paying 4 per 
cent interest of that date lifted a bond of the A. & P. paying 
6.per cent interest March 1, 

‘In the transaction the Atchison Company saved $56,000 
annually in its half of the interest on the entire issue, as it acs 
quired with its 4 per cent bonds the Western Division A. & P. 
6s. The prices which prevailed Jan. 1 for the new securities 
of the Atchison were 8244 for the new 4 per cent bonds and 
5214 for the income bonds, At this rate the Atchison Com- 
pany gave a market value of 8714 for a bond for which it had 
obtained 90. , 

‘‘The firm of Messrs. Kidder, Peabody & Co. derived no ad- 
vantage whatever on the exchange of the bonds held by them 
over any other participants in the exchange, but all entered 
on precisely the same terms. The bonds were acquired from 
holders in Boston, New York, London, Amsterdam and Paris, 
some of the largest holdings coming from the latter two 
places. Large amounts of the bonds were held. by other per- 
sons in Boston than Messrs. Kidder, Peabody & Co. 

‘Tt should be understood that forall interest paid by the 
Atchison Company lands at 75 cents per acre are turned 
over by the A & P. Co. The Atchison Co. has just received 
$1,624,000 of A. & P. lands on account of past interest paid, 
The acquisition of the bonds by the Atchison Co. does not 
invalidate its claims for lands to be received for advances to 
A. & P. Co. for interest. These advances are made in full, 
but collected as the holder of the bonds secures the lands, and 
returns the cash as well. ; 

‘‘ Tt should be well understood by every one who has the in- 
terest of New England at heart that attacks are likely to be 
made upon the successful business moves of the Atchison 
Company while the Voting Trust measures are being accom- 
plished. It is perhaps not improper to state here that there is 
every reason to believe that this protective voting trust will 
be entirely successful.” 

Baltimore & Qhio.— Pittsburg & West Virginia.—There 
has been recorded in Harrison County, West Va., a mortgage 
from the West Virginia & Pittsburg RR. Co. to the Mercantile 
Trust Deposit Co. of Baltimore to secure the payment of bonds 


aggregating $4,000,000 and payable 100 years from date. A. 


lease from the Pittsburg & West Virginia RR. to the Balti- 
more & Ohio RR. for the term of 999 years was also recorded. 
The lease is for the railroads now being built in tha interior of 
the State from Clarksburg to Weston, from Weston to Brax- 
ton Court House, from Weston to Buckhannon, and from 
Buckhannon through Upshur, Randolph and Webster Coun- 
ties to Nicholas County, a distance of 175 miles, with all the 
branches extensions, depots, real estate and rolling stock. 


Called Bonds.—LOUISVILLE & NASHVILLE.—General mort- 


gaze 6s of 1880, due June 1, 1930. In our advertising columns 


will be found the numbers of 164 of these bonds ($1,000 each), 
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which will be redeemed at 110 at the company’s office, 50 Ex- 
change Place, on June 1, 1890. 


Canadian Pacific —A bill authorizing the Canadian Pacific 
Railway Company to issue further bonds to the extent of 
$6,000, to aid in the purchase of ocean steamships, passed 
its final reading in the Dominion Parliament on the third inst. 
Power is also given the company to lease or acquire running 
power over other roads in Canada and the United States. 


Chicago Gas.—On Thursday Chicago Gas stock was weak 
on the news that F. M. Charlton, a lawyer of Chicago, had 
brought proceedings in his own name to wind up the Chicago 
Gas Trust in pursuance of the recent decision of the Supreme 
Court. The Chicago Court is asked to appoint a receiver to take 
charge of and sell the property, and to grant an injunction 
restraining the Trust from disposing of any of its assets. 
injunction against the payment of dividends is also desired. 
The attorney of the Chicago Gas Trust in Chicago said: ‘‘I 
do not think the present suit to wind up the affairs of the 
Trust will amount to much, as the Supreme Court did not hold 
that the Trust was illegal, but ruled that it was performing 
illegal acts. The charter of the Trust is valid, and the only 
way to attack the Trust successfully was through quo war- 
ranto proceedings, and these proceedings are still pending. 
The motion for a rehearing is not yet decided.” 


Chicago St. Paul & Kansas City.—The following isa state” 
ment of gross and net earnings for the six and twelve 
months ended December 31, 1889 and 1888: 


— July 1 to Dee. 31.—-~ -—Jan. 1 to Dec. 31.-—. 
1888. 


889. 1888. 1889. 
Gross earnings.$1,442,393 $2,150,661 $2,458,379 $3,486,254 
Oper. expenses. 1,005,731 1,546,079 1,929,492 2,595,615 


Net earnings $436,562 $604,582 $528,387 $890,639 


Cincinnati Jackson & Mackinaw.—Messrs. Frederic A. 
Brown, J. Kennedy Tod, Samuel Thomas, R. T. Wilson and 
C. M. McGhee have agreed to act as committee and trustees 
for the purpose of reorganizing the affairs of this company. A 
previous plan offered has failed to become effective. 

The amount of capital stock and funded debt (other than 
than the securities held by the trustee as security for the 
eon | bonds) are as follows:—Preferred stock, including 
$3638, reserved to take up income bonds of Central Division, 
$5,867,000; common stock, $10,413,835; first mortgage consoli- 
dated 5 per cent bonds, $2,090,000; first mortgage Central 
Division 6 per cent bonds, $1,176,000; income Central Division 
6 per cent bonds, $263,000; in addition to above there is due 
for a. taxes, interest and on notes of the company about 











It is the opinion of those acquainted with the property that 
its earning capacity can be very greatly increased by an 
adequate expenditure. The actual immediate necessities of 
the company are as follows:—New equipment and repairs of 
roadway and yr $700,000; taxes and floating debt, $450,- 
000; total, $1,150,000. 

Every effort was made by the officers of the company to 
raise the necessary capital. but without success. The interest 
on each series of bonds is in default and foreclosure suits are 
about to be commenced. It is absolutely necessary that the 
security holders agree upon a plan of reorganization. To this 
end the following general plan is recommended :— 

That the road be bought in by the committee at the fore- 
closure sale, a new company organized (if necessary) and new 
securities issued as follows:—$3,266,000 first mortgage 4 per 
cent bonds at the rate of about $10,000 per mile; $18,416,085 
common stock. 

Should it be thought best by the committee the mortgage 
may be increased to $12,000 per mile, the excess over the 
amount required to take up the outstanding bonds to be left 
in the treasury of the company, and issued only for the pur- 
poses to be specified in the mortgage. 

The above securities will be used as follows:— : 
BonpDs.—$1,176,000 of the new bonds to be exchanged, bond for bond, 

for the present Cincinnati Van Wert & Michigan 
first mortgage 6 per cent bonds. 
2,090,000 of the new bonds to be exchanged, bond for b nd, 


forthe present Cincinnati Jackson & Mackinaw 
consolidated first mortgage 5 per cent bonds. 


$3,266,000 total new bonds. Interest to December 1, i889, 
on the old bonds of both issues to be paid in cash 
on delivery of new bonds. 

STock.— $363,000 of the new stock to be given to the holders of the 
outstanding income bonds of the Cjncinnati Van 
Wert & Michigan Railroad Company at par upon 

the oa of an assessment of $5V per bond. 
5,504,000 of the stock to be given to the bolders of the 
present preferred stock of the Cincinnati Jackson 
& Mackinaw Riilroad Company, sbare for share, 
upon the payment of an assessment of $35 per 


share. 

10,413,835 of the stock to be given to the holders of the 
resent common stock of the Cincinnati Jackson & 
ackinaw Railroad Company, share for share, 

— the payment of $10 per share. 

878,250 of the stock to be given to holders of Cinciunati 

Van Wert & M'ch ‘gan first mortgage 6 per cent 
bonds, being at the rate of $750 in stock for each 
$1,000 old bond surrendered. 

1,257,000 of the stock to be given to holders of Cincinnati 
Jackson & Macki:saw 5 r cent consclidated 
bonds, being at the rate of $600 in stock for each 
$1,000 old bond surrendered. 


$18,416,085 total stock ef new company. 





The assessment on preferred stock will give.............. $275,200 00 
i ice: dnntintcnamenioutdebabinnsemaebennaniiiti 1,041,3~0 35 
PT TT tid, tieninnnnrndseehnnenialenandnntewecdaas 18,150 00 


$1,334,730 35 ‘ 





The proceeds of assessments will be used (both before and 
after foreclosure) by the committee and trustees for the pur- 
chase of floating indebtedness, acquisition of equipment and 
the betterment of the property, and for such other purposes as 
the committee and trustees may deem for the interest of the 

rties. The immediate necessities of the company are about 
ey ,150,000. This will leave a cash balance of $184,730 for 
reorganization, expenses and for contingencies, to which 
balance will be added the net earnings of the property from 
July to December of the year 1889. 

Under the plan of reorganization the fixed charges will be 
about $175,990 per annum. The agreement is now on deposit 
with the Central Trust Company, and security holders should 
deposit on or before March 31, 1890. 


Cleveland Cincinnati Chieago & St. Lonis.—The earnings, 
expenses and charges for the month of January and the seven 
months ending January 31, compared with the previous year, 
were as follows: 

— — January.-- —~ -— -July1 toJan. 31.—< 

1889. 1890. 1888-89. 1889-90. 
Gross earn'ng4........ $871,213 $957,273 $6,879,973 $7,463,267 
Operating expenses... 654,356 641,959 4,539,202 4,827,355 


Net earnings..... $216,857 $315,314 $2,340,771 $2,635,912 
[nt.,taxes,rentals,&c 236,526 233,418 1,672.125 1,689,141 


Net income.......... def. $19,669 $81,896 $658,646 $946,771 


Columbia & Port Depousit.—This line, 40 miles long, extend- 
ing from Columbia, the terminus of the Pennsylvania Canal, 
to Port Deposit, Md., where it connects with the Philadelphia 
Wilmington & Baltimore Railroad, was sold at auction in 
Philadelphia, March 4, at foreclosure sale to George Kugler, 
an agent of the Pennsylvania Railroad, for $1,890,000, the 
amount of the mortgage. There was no other bidder. The 
Pennsylvania Railroad owned nearly all of the bonds and the 
State of Maryland owned the rest. The sale was made in 
pursuance of an agreement between these creditors. The 
road will continue to be operated in connection with the 
Pennsylvania system. 


Colorado Coal & Iron Company.—The New York Sun states 
that when Mr. E. J. Berwind was made President in April, 
1889, this company had a floating debt of about $650,000, and 
experts estimated that at least $400,000 would be required to 
renovate its furnaces and other manufacturing plant and put 
its mines into such a condition that the entire property could 
be worked efficiently and profitably. To raise the money for 
these pu an auxiliary company was formed, known as 
the Colorado Coal & Iron Development Company. The capital 
stock of that concern belongs to the parent company. It pur- 
chased a comparatively small proportion of the company’s real 
estate near Pueblo, and friends of the enterprise subscribed for 
$300,000 of the $1,000,000 of short-term bonds that were issued 
against the property purchased. The purpose of that issue 
was to pay the parent company for the land and thus put it 
immediately in funds. The remainder of the issue is still in 
the treasury of the parent company, the Colorado Coal & Iron 
Company, and is in addition to $800,000 of land notes and 
cash held by it. The plant of the Coal & Iron Company in- 
cludes two blast furnaces, each of which has a capacity of 120 
tonsaday. One, however, will not go into blast until April. 
As indicating the increased valuation of the company’s real 
estate, chiefly in consequence of the work done by its auxiliary 
corporation, it may be noted that its taxes this year are $80,- 
000, against $40,000 last year. ‘‘ Under the mortgage securing 
the Colorado Coal & Iron Company’s first mortgage bonds, 
each piece of the company’s a is obliged to contribute 
a certain percentage of a specified valuation to the sinking 
fund for the redemption of the bonds secured by the mort- 
gage. This provision was complied with in the transaction 
with the Development Company. That concern is working 
its way out of its investment satisfactorily, and its operations, 
which have been conducted at an expense not exceeding a 
commission of 10 per cent tc agents, have enhanced the value 
of the parent company’s adjoining property. The floating 
debt of the company has been reduced to $210,000, which is 
secured, and besides the company has in its treasury land 
notes and cash aggregating nearly $800,000." * * * #* 
‘In consequence of the development of the company’s prop- 
erty, that is here barely outlined, a radical change in the 
ownershiy of its shares has taken place; in fact, the change 
has been so complete that the Board that will be elected at the 
annual meeting of the stockholders next month can now be 
announced. Messrs. E. J. Berwind of this city and H. S. 
Grove and W. A. Dick of Philadelphia will be re-elected di- 
rectors, and the following will be associated with them: 
Chester Griswold, formerly of the Rensselaer Irons Works; 
Frederick Lehmann of Naylor & Co., of this city and Lon- 
don; Ernest Thalmann of Ladenburg, Thalmann & Co.. Henry 
K. McHarg, of this city; M. D. Thatcher, President of the 
First National Bank of Pueblo, and D. F. Morey, a leading 
merchant of Denver.” 


Inte-national & Great Northern.—The suits to foreclose 
the mortgage bonds in the District Court of Smith County, 
Texas, came up for hearing on preliminary motion at Tyler, 
Texas, on the 27th ult. The Missouri Kansas & Texas filed a 
protest against the State Court taking further action in the 
premises, because it has removed said causes to the Federal 
court. The Court refused to entertain the plea, whereupon 
the attorneys for the bondholders moved to strike out the in- 
tervention of the M. K. & T. Co., which motion was also re- 
fused. It was then agreed to adjourn to the po spay ws term 
of the court, It had understood that no sale of the road 
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would probably be had until the fall under any circumstances, 
and in view of the technical nature of the defense as inter- 

sed, it was agreed by the representatives of the bondholding 
interest that it would be better to let the case go over until 
September, and then be fully prepared to prove the entire debt 
and to produce the bonds themselves in court. 

The following statement is taken from the Receiver’s annual 
report, showing gross earnings from February 21, 1889, to 
February 20, 1890: 








I. 1 os on cennscneennes]dsteesecennensensseessans $2,972,408 
PRGSCREOT GRETIGS. .ccccccccese coccscccccccecccccces coeesncece 818,275 
Mail earnings ............... ins dag etmmnebeibenienesaneil 99,412 
FP INNS. ccncccoccescececees concede Speneiekinnbintiu 85,691 
Miscellaneous earnings. ...........-s0.--s Sceeoebesenessenncase 49,574 

ll tinuvtdadeandtsiohamenons si ciiaie icaielin- stale elcaina be deate ia teoieiiai takai $4,025,360 
ee I. Sihiic db ck inidd scccdnansadecncenacenseecednsinn $2,535,114 
FREED GEPGMBIG i occ cc ccccccccccccccccccccesces conced 465,246 

Tens sencnesabeudenssanmmabennerennesnecesnceans ccapesnneen $3,000,360 
PE I costae: snccne cecncdeenmeseonnsoneserceassannecennse $2,025,000 
GI. coctdeccensnrunsdoboonseceseensesqesene ereinneres $841,243 


Jacksonville Southeastern,—In the Circuit Court at Salem‘ 
Ill., Judge Burroughs on Feb. 28th granted a decree of fore- 
closure on the mortgages of the Jacksonville & Southeastern 
Railway Company to the amount of $1,100,000. He holds, 
however, that the judgments (some $60,000) obtained by cer- 
tain Centralia property owners shall be prior liens to the extent 
of constitutional damages, and gives the bondholders the 
right to reopen the cases for the purpose of ascertaining what 
the amount of constitutional damages is. An appeal will be 
made by the bondholders to the higher courts against this 
Centralia claim. 
~ Kanawha & Ohio.—At Columbus, Ohio, March 4, 1890, the 
Kan. & Ohio Railway was sold by P. W. Huntington, Special 
Commissioner, under a decree of foreclosure ordered by the 
United States Court in favor of the Mercantile Trust Com- 
pany of New York. It was purchased by Nelson Robinson 
and W. B. Post, representing bond and stock holders and 
other interests, for $505,000. The road was purchased subject 
to the mineral division mortgages. 


Keithsburg Bridge—(Iowa Central).—Owing to the ab- 
sence of important interests at the meeting held this week at 
the Central Trust Company, no conclusions were reached. Ne- 
gotiations will be continued in Boston next week, 


Louisiana and North Carolina State Bond Suits.—At 
Washington, March 3, an opinion was rendered in the United 
States Supreme Court in the case of Bernard B. Hans, plaintiff 
in error, against the State of Louisiana, brought up on an appeal 
from the Circuit Court of the United States for the Eastern 
District of Louisiana. The decision turns upon the important 
Constitutional question of the right of a citizen to sue his own 
State. Hans is the owner of a considerable amount of consoli- 
dated bonds of the State of Louisiana. When the State issued 
these bonds it made provision for the levy of a special tax to 
meet the interest and principal of these bonds. It furthermore 
declared the bonds to create a contract between the State and the 
bondholders, which should not be impaired, and declared that 
the judicial power should be exercised whenever necessary to 
secure the levy and collection of the tax and the ” ment of 
the bonds. The State Constitution adopted in 1879, however, 
partly repudiated this agreement, and directed that the reve- 
nue collected by the levy of the special interest tax should be 
diverted to defray the expenses of the State Government. Hans, 
who is a citizen of Louisiana, brought suit to have the new 
State Constitution declared invalid so far as it impaired the 
contract between the State and the bondholders, on the ground 
that it violated the Constitution of the United States. The 
State set up the plea that it could not be sued by one of its own 
citizens without its consent and the Circuit Court decided the 
question in favor of the State. 

Justice Bradley, in his opinion affirming this judgment, says 
it is not necessary to enter upon an examination of the rea- 
sons or expediency of the rule which exempts a sovereign 
State from prosecution in a court of justice at the suit of indi- 
viduals. It is enough to declare its existence. 

Justice Field expressed his concurrence in the judgment 
reached by the court, but said that he did not wish to sanction 
by his silence the doctrine which seemed to be embodied in the 
language of the Court. He would not deprive the citizen of 
all protection in controversies with the States. Justice Harlan 
also dissented from some of the statements in the opinion. 

The Court reversed the judgment in the case of the State of 
North Carolina and of Roberts, Auditor, against Temple, for 
the reasons stated in the Hans case. This case involves sev- 
eral million dollars and also presented the question of the 
right of a citizen to sue his own State. It came up on a cer- 
tificate of division of opinion among the judges of the Circuit 
Court for the Eastern District of North Carolina. The case, so 
far as Roberts, the State Auditor, was concerned, was dis- 
missed on the ground that it was really a suit against the State. 


Manhattan Elevated.—In the Newman case—suit for dam- 
ages by a lessee of premises corner of Rector and Greenwich 
streets—the Court of Appeals has decided in favor of the Man- 
hattan company, holding that improvement to property by 
the elevated road must be set off against the damages. The 
Tribune report says: *‘ The theory on the part of the elevated 
railroads has been that if damages had been suffered improve- 
ments ought to be deducted. The general law of condemna- 
tion says that no allowance for betterments shall be made, 
but the elevated railroads insisted that this provision applied | 
only to cases in which the railroads acquired title to the prop- 





erty. Where title did not pass, or where it was a case of 
easement rather than fee, the elevated railroads claimed that 
the advantages should be reckoned. The Court of Appeals 
has sustained this position. 

‘* Vice-President Gallaway, of the Manhattan Railway, said 
that the effect would be that hereafter no damages would be 
paid unless they had been suffered; that the decision would 
be of little value to the company below Fifty-ninth Street, 
because the damages to the bulk of the property on this part 
of the line had been settled. He suggested that there could 
now be no claim for property damage above Fifty-ninth 
Street, where values had been improved two or three fold by 
the building of the elevated railroads.” 

—The Board of Directors of the Manhattan Elevated Rail way 
Company have voted to retire their outstanding scrip issued 
for dividends on April Ist. 


Missouri Kansas & Texas.—The Olcott Committee on Re- 
organization has formally declared its plan effective. The 
deposits of general mortgage bonds under its plan aggregate 
all of the issue except about $200,000 bonds, onl all but 24,000 
shares of the stock. Of the guarantee fund to pay off the 7 
per cent bondholders, the holders of general mortgage bonds 
and of the stock have subscribed $13,000,000, leaving less than 
$5,000,000 to be provided by the guarantee syndicate. That 
amount will be offered first to the security holders who have 
already accepted their rights, and what they do not subscribe 
for will be taken by the syndicate. The first instalment of 5 
per cent on these subscriptious is due on March 17. 


Nashville Chattanooga & St. Louis.—The Nashville Amer- 
ican says: The report of the Nashville Chattanooga & St. 
Louis Railway for the last decade, prepared for the eleventh 
census of the United States, presents the following interesting 
information: The mileage has increased from 453 to 652, 
number of stations from 88 to 128, number of locomotives 
from 87 to 103, number of cars in passenger service from 46 to 
76, number of cars in freight service from 1,188 to 2,434, nu m- 
ber of employes from 1,543 to 2,499; freight traffic has in- 
creased from 1,229,599 to 2,018,672 tons, number of passengers . 
from 212,277 to 823,957, earnings from $2,099,155 to $3,300,1 65, 


Ohio & Northwestern.—This railroad will be sold in fore- 
closure March 13 at Cincinnati. 


Pennsylvania Poughkeepsie & Boston.—President W. W. 
Gibbs, of the new Pennsylvania Poughkeepsie & Boston Rail- 
road, has sent out a circular for proxies, to be used in voting 
for the issue of a second mortgage of $500,000, to secure that 
amount of 6 per cent bonds; also to increase the stock $250,000, 
to $2,000,000, the proceeds to be used for betterments. 


Railroads in New York State.—The following reports for 
the quarter ended December 31, 1888 and 1889, have been 
filed at Albany. 

= N.Y. &€ Penn. — —Lehigh @ Hud. Rie.~ 














888. 1889. 1888. 1889. 
Gross earnings..... $847,184 $903,938 $64,519 $65,737 
Operatingexpenses 629,012 655,467 32,394 47,421 
Net earnings... $218,172 $248,471 $32,125 $18,316 
T’xes,int.,r’nt’ls,&c 157,689 163,185 24,100 24,100 
Balance,surplus $60,483 $85,236 $8,025 def. $5,784 


St. Louis Arkansas & Texas,—The Central Trust Company 
report as deposited to date $13,560,000 of the firsts,$9,636,000 of 
the seconds and $8,300,000 of the stock. Deposits may still be 
rade on payment of 2 per cent on bonds and 1 per cent on 
stock. It is expected that the two committees will reach an 
agreement during the coming week. 


Shreveport & Houston.—The United States Circuit Judge 
at Shreveport, La.,on February 22 issued a decree ordering 
the sale of the road. The sale was ordered under foreclosure 

roceedings instituted by the Union Trust Company of New 

ork, which holds $400,000 of first mortgage bonds. The 
sale will be subject to the claim of $80,000 of Neil McDonald, 
of New York, represented by receiver’s certificates, with five 
years’ interest at 6 per cent. The validity of the certificates ig 
denied by the Union Trust Company. The Shreveport & 
Houston is a narrow-gauge road, 40 miles long, from Shreve- 
port, and connecting at Logansport with the Houston East 
& West Texas, running to Houston, Tex.—R. R. Gazette. 


Sioux City & Northern.—This line, to which reference was 
made in our issue of the 22d inst., has been mortgaged to the 
Manhattan Trust Company. The instrument authorizes the 
issue of $20,000 bonds for every mile of main track between 
Sioux City and Garretson ; $16,000 for each mile of branch 
lines or extensions now owned by the company, or which ma 
be at any time built or acquired between this date and Jan. 1, 
1920. The bonds thus issued bear interest at 5 per cent payable 
Jan. 1 and June 1 of each year, and maturing Jan. 1, {930. 


Tennessee Coal Iron & Railroad.—The suit of the Ten- 
nessee Coal Iron & Railroad Company against John H, 
Inman, in which we claim the return of $2,250,000 on ac- 
count of the sale of the Birmingham property some time ago, 
has been terminated, and all things amicably adjusted. 

—The Commercial Advertiser reports that negotiations are 
in progress looking to a consolidation of the Tennessee Coal & 
Iron Company, the Southern Iron Company and the De Bar« 
deleben Coal & Iron Co. The companies are stocked to the 
amount of $9,000,000, $3,000,000 and $10,000,000 respectively. 

Zanesville & Ohio.—Over $1,900,000 of the $2,000,000 bonds 
have been deposited under the plan of reorganization. The 
Mercantile Trust Co., as trustee, has brought suit at Zanesv ille, 
Ohio, to foreclose the mortgage. 
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FORTY-THIRD ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY. 
OFFICE OF THE 
PENNSYLVANIA RAILROAD COMPANY, | 
PHILADELPHIA, March Ist, 1890. 


The Board of Directors submit herewith their report for the year 1889: 


MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG. 
$36,855,781 39 











Earnings ieee sseene Sabed MPTTTTITITITITTT TTT iT itt rie rrr cobb h when eubueeweesee 
BXPeMSsS. ....--.-- 2-2 - eee ee ee eee e eee cee eee e eee e etc eee eee e eee c ene n ete rene nee ee nes eens eee enee ee eee en ceceeeeeetcecece 23,193,796 89 
Net ee Ren eresece see peees eedsadeedcvcpre sebepas ee eqegepecepseesneese eeoscecesouevoevessoueesessccupaeyapee me 
Add interest from investments (in cash), also for use of equipment and from other items........................... 5,128,932 65 
ne TOGA... 2.222. ccccccccccccccccccceccccccscccoccoscse ogn ce VES CVSEhUObRE Ri pemoessen angesé peensecoceenscenceseosseneed #18,790,917 75 
Deduct rentals paid branch roads, interest on equipment, interest on bonded debt, State tax on dividends, and 
other items............ G0 0G NOS 05505565 ss bE Gee ced ob haan CEES ese d ess beseceds cereseceebEenserotetas eeapeccacesuse 7,920,566 27 
Net income Pennsylvania Railroad Division................22--scceeceeececncenes nd Neeemaeninaets ey a ee hae ee ee weRNENNNTT $10,870,351 48 


PHILADELPHIA TO NEW YORK AND BRANCHES. 


i ie icéscdn dcp ebondthessdbiakestaadiesesesectoetevchvesbasedébWerinesshbeecishenasaveuinenaddbned diuedensdéseded $18,117,200 19 


















































Ne 26 12 J Ld IE Dai hLneiplbabawtnh Med asbch cet wblodld ndhaieradsabbiladcadaadblchiniltenubbeecats caiean oust 
a seicstiniicsiresinatndastiimaieeintniddiaamciienmeimitbiiiiesiasinbedlai $4,351,753 BS 
Rete III ens crnmeg>orenns pane wsrannotene repeat sensonths erin ciatemtngeestiownaergicamenetinn 650.044 90 
Total income “Ghainne ORE Seah inkeghdy eet vigsaes Galea BOS OD 6 SHS OHSS SS EOSOHS SC 60060066 S056 6 OO SSSSSS6FSHS OOS OOOO EZCSOSE $5,040,798 17 
Deduct payments on account of dividends, interest on equipment, &c.................. SR anit MEE 9 4,902,085 94 
Net profit under the lease of United New Jersey Railroad & Canal Company’s property Bi ei Tae TA we Te rie we oe, DP eee La ED 138,712 23 
OE, are es OT Se ee NOD eMC Oe Ce Ran Tei nT a RO a OR IOS SET eae a TNS $11,009,063 71 
PHILADELPHIA & ERIE RAILROAD. 
NE . cnccesesestseecsoncndenses cerewnegoechesbedses Sone snansboesoeenseencnessnesendeuesecneTbbbeooseseneseseressoess $6,541,462 93 
Expenses SOS S OOS SO OG DOS SS GOOD SS SOD SSS OOS OD SDSS ODDS SS OOOO DOGO SS ODD OOS OOS S SO SOS SSD SS SSOP SS SS SHSSSOSOHSSVSSESISSOSO SH SSSSSC SCH SsSO®eCCe 4,167,562 44 
Net earnings ore ee ee EES REESE ESE EEHS SHES SSH HE SHS SEHEESHSHESHSHSSHSSSSSsSeSerseSeseeeeeeeeeeeesee eet eset eeseseseeteeeeeeseesesce $2,373,900 49 
Deduct payments on account of rentals and interest charged for use of equipment..................... 00.222 eeee eee 2:390,216 87 
Loss on Philadelphia & Erie Railroad Division, including branches operated in connection therewith. ¥ RT Ey arene 16,316 38 
Balance 9222886282820 08 288288298 S HOF OG 98S SES F298 8S OOS EOS OF O98 88898288 2SO8 F288 828 FFG O8OSHEHOOSDSO8S 8D 8EOSHOHSBOE8SC8OOHOSOOHE SO OHSESOOSEOOSOS $10,992,747 33 
Bes ™ ; 
) SUMMARY. 
i ae Oat Eo id odin 32 cans Suni setan didant ci buddsaguadsdcekapanbnebdabdctededapelabivweseduasauniee. seneecien-an 
III, 295,011.25 5 nad addy deibuctidihe Deabecn guid $046 209s ances aaebbedbabdoamede ciodbbbme iedinwie sens ziiwee dba concakenl 
} $11,009,063 71 
Loss on Philadelphia & Eric Railroad Division....................00eccccccsccsccccccccccoccccoseced "A ECR LR Pay OO ira 2 ei 
Balance Se WS BOOS SS OSSSSS OO SOO D SOO GOO OOS OODD SOOO SDS COBDS SSSSISOSCSOD SS SCVVPSSl SOP SHSOHSOOSSH 6 SOSH OOOOSSEHESOHCHOCOCH SOHO SC 084886608808 0808S8EC8@ $10,992,747 33 
From this balance of income for the year. ............0.0.ccceccccccccccccccesccccccccccccccccccccsccccces ces ccccccccccccccccccccscccecce “$10,992,747 33 
the following amounts have been deducted, viz.:— 
PAYMENT TO FUND FOR THE PURCHASE OF SECURITIES GUARANTEED BY THE PENNSYLVANIA RAILROAD 
COMPANY COSSSSSSSSSSHSSSSSSSHSSSSSSSSSSHSSSSSSSSSSESSSSHSSESSSSHSSHSSSSHSSSESSSSSSSSESSSeeeSeeSesFeHeeeSeeeeseseSesensesesece $87,423 45 
PENNSYLVANIA RAILROAD COMPANY’S CONSOLIDATED MORTGAGE BosDbs, sinking fund account.............. 324,800 00 
ALLEGHENY VALLEY RAILROAD COMPANY.— 
Payments on account of guaranty of principal and interest of bonds.................. 20.2... cece eee eee ee 160,179 46 
AMERICAN STEAMSHIP COMPANY.— 
Amount of interest guaranteed by Pennsylvania Railroad Company.......................... OTRAS Te 45,000 00 
PENNSYLVANIA CANAL COMPANY. — 
Payments account of interest guaranteed by Pennsylvania Railroad Company, &¢...............22..2.00. Sittin 
EXTRAORDINARY REPAIRS AND IMPROVEMENTS.— 
Amount expended, not properly chargeable to capital account............... 2... eee cee cece ce cecccccucece 1,530,912 63 
2,336,835 54 
ads aiblaokebe a lal a a a a a ea il nh adden has a ede ha oe $8,655,911 79 
ae ee MEE OO co screen rccinrrenr<dondivawnepsbbowWodnuvrstuelabessallsuaddids Leidcucbdacrsustes np ow tetian 
Amount transferred to crecit of profit and loss for the year 1689.............0..-..ccossecececscecceccncscscnecscccecesesceconcecscece sos 
Peduct extraordinary expenditures, account of floods June, 1889, debited to profit and loss account.............. onaennnsen 
Less amount received in settlement of sundry accounts............... iii detaicontieesi la tial aceietmeieemnmanna Talis on inne tenia 119,370 56 
2,489,954 29 
$838,687 50 
nine eames 65 Gubies ot puett and teas December Blak, 10GB... a... 26 sininc cs iesscceccesecsescccdsccccuccccecccdccceccdsescccdence me cre te 
Balance to credit of profit and loss December 31st, 1889...............-.000ce cece eeeceecccencnceecs lt te Nea ay po eee 








The results shown by the foregoing statements compare very favorably with 1888, notwithstanding the unpropitious out : 
look at the commencement of the year, and the interruption to your traffic arising from the destruction of your property by 


e flocd. : ; 

” ‘The income as shown by the foregoing statement is $10,992,747 33, as compared with $9,809,160 93 for the year 1888, After 
deducting from tlis sum the amounts properly chargeable thereto, there is a balance of uet income for the year of $8,655,- 
911 79. as against $7,040,962 82 for the year 1888, out of which there was paid a dividend of five per cent, leaving $3,328,641 79; 
after deducting the extraordinary expenditures necessitated by the June floods, amounting to $2,609,324 85, there was a bal- 
ance remaining to the credit of profit and loss at the end of the year of $20,068,055 83. 

- The hnes embraced in your system, both east and west of Pittsburg, comprise 7,844 23 miles, over which were moved 
122,164,118 tons of freight and 78,126,957 passengers, as a ~ainst 110,843,874 tons of freight and 74,090,086 passengers in 1888. 
The gross earnings of these lines for the year were $122,917,337 39, as compared with $116,509,292 59 for 1888, thus showing an 
encouraging increase over the preceding year. _ 
~~ ‘The cost of the -ecurities of other corporations now held by your Company amounts to $109,831,915 28, and in addition to 

traffic secured to your lines by these investments, they produced a direct revenue of $4,421,497 58, a sum largely in excess 

&f the interest on the entire funded obligations of your Company. 
The New Jersey Division. for the first time in many years, shows a net revenue over and above all your obligations in 
eonnection therewith, although the expenses upon this property during the past year have been quite heavy. The fourth 
track between Philadelphia and New York was _ practically completed, with the exception of the portions lying within the 


isnite of the cities of Trenton, New Brunswick, Elizabeth and Newark. At these points the subject of elevating or depressing 
t 


he tracks, so as to avoid the dengerous grade crossings, is under consideration with the proper municipal authorities. The 



































Marca 8, 1%40.} THE CHRONICLE 3E5- 


work connected with the elevation of the tracks approaching your terminal in Jersey City was actively commenced, and will, 
it is ex1ected, be completed during the present year. With the desire of m-eciag the wishes of the public and of the munici- 
pal authorities of the City of Philadelphia, a heavy exp2nditure was incurred on the Connecting Railroad, in elevating its 
road bed and constructing bridges to avoid the crossing of the public streets at grade. Plans are now being perfected. in con- 
nection with the city authorities, to c out the same policy between Frankford Station ard Holmesburg Junction (a dis- 
tance of nearly four miles), and thus abolish all the dangerous grade crossings un your New York line, in the City of Phila- 
delphia. A large sum will be required to make this improvement. 

The Philadelphia & Erie Railroad shows increased gross earnings, and except for the extraordinary expenditure of $421,- 
081 63, made necessary by the fioods, its net results would have been more than usually favorable. 

On the 31st of May, the extra rdinary rainfall, before alluded to, began, and following nearly the trend of the mountain 
range over which your system of lines passes, caused an uuparalleled destruction of property, not only upon your Main Line, 
but many of the other roads forming your system. 

In the Juniata Valley three of the largest and most expensive double-track bridges, two of which had recently been re- 
built, were entirely destroyed, together with several miles of track. The greatest destruction both of life and property took 
place however on the western slope of the mountain in the Conemaugh Valley, where a reservoir (originally constructed by 
the State of Pennsylvania for its canal system) gave way, and completely destroyed your road for a distance of over ten miles, 
including several large bridzes and all the machine-shops, round-houses and yard facilities at Conemaugh, at the foot of the 
mountain, the destruction being so complete that it was almost impossible to fix the location formerly occupied by your prop- 








erty. Among the property damaged and destroyed were 24 passenger cars, 561 freight cars, 34 locomotives, some of the latter. 


notwithstanding their weight, being carried more than a mile by the force of the flood. While this loss of property #was 
appalling in its magnitude, yet it was more than overshadowed by the great destruction of life and property in the manufac- 
turing city of Johnstown, a short distance below Conemaugh, in the same valley. 


In addition to the destruction of pro erty on your Main Line, many of the largest and most important bridges on the. 


Philadelphia & Erie Road were entirely destroyed, while on the Elmira & Williamsport line (leased to the Northern Central: 
Railway Company) several miles of railway, including many bridges, were washed away. 

The total amount expended to December 31st, 1889, in repairing the loss caused by the floods to your system was $3,475,- 
425 01, leaving still a considerable sum to be expended to restore it to its original condition. This outlay does not include the 
indirect loss from the suspension of traffic and the serious interruption to the working of your entire system caused thereby. 

The services of as many of your officers and employees as could be spared from your system of lines both east and west of 
Pittsburg were concentrated night and day upon the work of repairing “these disasters; and notwithstanding their magnitude 
the movement of traffic was resumed within — days. Too much credit cannot be given to them for their skill, energy and 
unremitting devotion to this work, to which is largely due the fact that your properties were able to recover so promptly from- 
the serious disasters which had overtaken them. 

The funds for the expenditures properly chargeable to capital account on your system of line3, and for the repair of the 
damage caused by the June flood, were obtained by the issue of $6,943,200 of capital stock, and by the sale of securities 
belonging to the Company. Provision was also made to secure additional equipment for your system by the issue of $3,000,- 
000 of four per cent Equipment Trust Gold Bonds, maturing September 1st, 1914, and secured by a specific pledge of the cars 
purchased therewith. 

The principal of the debt due to the State of Pennsylvania on account of the purchase of the Main Line, which was 
charged to capital account, was reduced during the year by the payment of $403,341 66, leaving a balance of $829,415 77. 
The final payment upon this debt will be made July 31st, 1890. : 

Under the provisions of the consolidated mortgage of the Company, there was; set apart, on the first day of July last, out 
of the net income, $324,800, as a sinking fund for the redemption of the outstanding bonds secured by that mortgage. As 
their market value was too high to permit of their purchase, that amount was placed to the credit of the trustees of the 
sinking fund for investment under the terms of the trust. 

There are now in the sinking fund, for the redemption of the obligations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the par value of $3,664,000, and a cash balance, uninvested by the 
trustees, of $54,678 71, making an aggregate of $3,718,678°71. During tae past year $5,866,000 of the outstanding six per cent 
loans of these companies matured, making, with $154,000 of debentures that fell due in 1888, a total of $6.020,000, which were 
provided for by the sale of four per cent bond3 under their general mortgage of April 20th, 1871. The securities held for the 
redempi:ion of the above matured loan were surrendered to the Company. 

The trustees of the sinking fund for the redemption of the trust certificates issued for the purchase of the shares of the capi- 
tal stock of the Philadelphia Wilmington & Baltimore RR. Co. were unable to purchase any certificates during the past year at 
the limit fixed in the trust agreement, and therefore returned to your treasury the amount appropriated for that purpose. The 
so-b6 aoe of these certificates purchased and canceled to December 31s:, 1889, is $1,911,000, leavinz outstanding 

’ ) ° 
There has been expended for construction, equipment and real estate as follows: 








ia oli lial ec en ne eee baadedeeneodneneodses $3,069,406 O> 
a ns ll aan a hee uelidehehasashecedbbehahesse'escaei Wend cnecece sc Gubéatecccsceenetd smensesenoseuea 562.756 56 
Philadelpuia & Trenton Railroad.......................-....------20-- sews svasKeuses Siuendwaetu seeds dadaencsvadededatedeieedinétdéeee 190.746 96 
* And for improvements and extensions on branch and auxiliary lines operated by the Company...........................2.2---. 1,476,499 O1 

TN, die Shedd chic dh dita dd awd ob U Adds CREE & Shep nehbbin aceasta gee Chin dbdbike dk edis Wah bh eidds dé 2 0dt0, wil 104s cha sin dai cis don btdigdodar <dqemens $5,299,408 58 
On account of these advances there has been received from those companies im Cash...... 2.2... 2. ee eee eee eee eee e ee ees 742,603 14 


Total amount expended on capital account in 1889. ........ 22.2.2... ccc cce cence eee cece cn cece cee ec ene e eens eescesccnnsessees soncee $4,556,805 44 





* On account of these advances to branch and auxiliary lines there have been r:celved in securities of those companies, $282,153 73. 


There were used on the Main Line, in construction and repairs, 25,930 tons of steel rails and 1,394,242 ties; on the United 
Railroads of New Jersey Division, 3,637 tons of steel and 292,991 ties: on the Philadelphia & Erie Railroad Division, 8,971 tons 
of steel and 476,925 ties,—making a total of 38,538 tons of steel and 2,164,218 ties. 

There were built at Altoona, and your other shops east of Pittsburz and Eris, for the Main Line and other roads in your. 
interest, on canital and repair account, 149 locomotives, 65 passenger cars, 16 baggage and mail cars, 3,002 freizht cars, 3 
refrigerator cars, and 320 cabin and maintenance-of-way cars. . 

Under the Car Trust system there were furnished during the year, under autboriiy heretofore conferred, 1,050 box and 
525 long gondvla cars for the Main Line, 300 long gondolas and 500 box cars for the lines in which your Company is iaterested 
west of Pittsburg, and 140 box cars subieased to the New York Philadelphia & Norfolk Railroad Company. 











The 27,245 cars place1 on yor lines east of Pittsburg, through the system of Car Trusts, represent a cost of................-.- $14,339,305 OV 
a er is Nias eelbnsa ease esenneseteneddeateodhbtedes PMA SRAM R LS 0 AS SITE: SERIES S30 TE 8 Bh Se ie 8,386,995 CO 
The cars subleased to affiliated lines, viz.: 
3,706 cars Northern Central Ratlway Compiny..................2. cnn cere ccccccccecceees Licksiadl tiduaéotigedewened tes $1,827,209 00 
rr er a 8 snuuiedeededéeesnaces c@eatenepeabhweseesbends=ennees 137,500 60 
292 cars New Yo.k Puailade!phia & Norfolk Railroad Company............ POR cs uieadbuda tivwen sted entedeseauease - 296.00) 09 
500 cars Philadeiphia Wilmington & Baltimore Railroad Company ...........-. vedhtibeesckeiuansecnenbooenaaminoen’ 235,009 OO 
500 cars Bell’s Gap Railroad Company.......... HAA DEER 0 re 0) 2A RR REED BF. ele LAE A ee SP ..... 250,000 60 
2,649,700 CO 
OT ii dk, oc nd caine cknmanannsacewnnans i i a a adil al ee lid die $25,426,000 00 
Total amount of certificates redeemed to December 31st, 1889, as follows: 
Amount paidinf ll payment of 15,714 ears............... OD I a al AE stone ae EE AE ae ae AALS, BRON ee May ee $3,337,009 09 
Amount paid on account of 33,283 cars................-- iaeraesuebince Gaaiaamaallaatdad OES 6 ied CBA Zi idewdas 6,925,009 Cv 








15,252,009 00 











Balance of certificates outstanding December 31st, 1889........................-. Ncbee ee abl the Ciih Gt d des $10,161,060 CO 


COMPARISONS WITH 1888. 
EARNINGS AND EXPENSES OF ALL LINES EAST OF PITTSBURG AND ERIE. 











Gross Earnings. Expenses. ‘Rentals and Inter-| Net Earnings. 
lest on Equipment. ; 
NN ES LE PLT IAS RELL EIEN OTE IE NES ROR FE $61,514,445 11} _ $41,096,805 64. $10,042,171 73, $10,375,467 74 


i, BER TEED LETS TERE TA Cisestidpiastauaasedel _..58,172.077.66) 39,331,153 14! 9,608,649 23) 9,232,275 29 
tanita incisiidadaiaiiinaiiiaincl a chants at ulbeheeninnn nis ctmiiciiaiid | $3,342,36745. _ $1,765,652'50! $433,522.50. $1,143,192 45 
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The gross earnings per mile received from the Main Line (358 miles) in 1889 were................-. lhbesctwobddidipuveckseddcseebébowon ... $81,713 65 
co ccecssabececccedcbocnséuéucehes d6ecbshedsbciidodecsdbne 6866s bneb6de 00 ctdobeneedébdsetp einen ip ddd’ cebudbin Kalditibdiie dalhaomah 77,634 84 
Showing an increase Of... ...........cccosessscoccccccccccsccccesccccccccoscesccece debnanidbaine nee tse nike sivedanaaet sh <huaieuemieiniasidiin kas e bade $4,078 81 


The percentage of operating expenses to earnings on all lines east of Pittsburg and Erie was 66°81 for 1889 and 67°61 for 
1888, showing a decrease for the year 1889 of 0°80 per cent. mee 

The aggregate coal and coke shipments over the Pennsylvania Railroad Division amounted to 17,170,842 tons, as against 
16,601,051 tons in 1888, a gain of 569,791 tons, or 3°43 per cent. 

_ The total shipments of oil over the Pennsylvania Railroad Division during the year 1889 amounted to 4,678,004 barrels, 

against 3,942,266 barrels in 1888, showing an increase of 735,738 barrels. 

The following table shows the revenue and cost per ton per mile on each Division operated by the Company, as compared 
with 1888. 





Average Earnings | Arerage Cost | 
































on per Mile of Iransporiin Average Profit | Length of Road. 
from Transportation | EuchTmof Freight | Per Jon Per Mile. | 
of Freight. One Mile. | 
errors 7 - 
1889. 1888. 1889. | 1888. 1889. | 1888. | 1889 { 1888. 
| CENTS. CENTS. | CENTS. | CENTS. | CENTS. | CENTS. | MILES. MILES. 
Pennsylvania Railroad Division...... | 0°626 0 631 0°401 0°411 | 0°225 0°220 | 1,403°19 1,394°83 
United Railroads of N. J. Division... 1178 | 1220 | 1023 | 1064 | O155 | 0-156 | 440°22 464°70 
Philadelphia & Erie RR. Division..... 0556 | 0560 0352 | 0344 | 0204 (| 0216 | 54666 510°19 
Alllines east of Pittsburg and Erie... 0686 ' 0693 0473 | oO482 | 0213 0211 | 2,390°07 2,369°72 








From the above table it will appear that the result upon all lines east of Pittsburg and Erie was a reduction in the earn-: 
ings per ton per mile of 7-100 of a mill, a reduction in expenses of 9-100 of a mill, and an increase of 2-100 of a mill per ton per 
mile in the net profit from freight. 


« 


TABLE SHOWING TONNAGE AND PERCENTAGE OF THROUGH AND LOCAL FREIGHT. 
































| Through | Local Freight. | Local Increase. 
Through Freight. “Freight. | Freight. | 
| Percentage | | Percentage 
Tons. ‘of Total. | Tons, | of Total. Tons. 
Te ee ee . oe wihiiiehaitie dei Cs Pee eee Seer ee Se Tre a 
1889. «1888. —-1889. 1888. 1889. | 1888. | 1889.{1888.| Through. | Local. 
Pennsylvania Railroad Division...... 2,304,551! 2,240,282 7-11 7-62’ 30,103,647 27,160,077 92°89) 92°38 64,269| 2,943,570 
Uni Railroads of N. J. Division.... 4,190,369 3,295,913 30°58 26°05 9,511,514 9,354,720 69 42; 73°95 894,456 156,794 
Philadelphia & Erie RR. Division. row 1,172,418 1,074,205 9°56 9°63 11,090,990! 10,079,825 90°44) 90°37 98,213 1,011,165 

















All lines East of Pittsburg and Erie. | 667,338 6,610,400 13°13 12°42) 50,706,151 46,594,622' 86°87 | 87°58! 1,056,938! 4,111,529 





On the Pennsylvania Railroad Division the through freight east-bound increased 4 23-100 per cent, while the west-bound 
decreased 17-100 of one per cent. , 

The local freight shows an increase of 7 51-100 per cent east-bound, and 18 49-100 per cent west-bound. On the Pennsyl- 
vania Railroad Division the local tonnage represents about ninety-thtee per cent of the entire traffic. 

The following table shows the earnings and cost per passenger per mile on each of the Divisions as compared with 1888 : 





f 























Average EFarnings Average Oos! of Average Profit | 
From Each Passenger | Trans orting Each Per Passenger Per Mile. Length of Road. 
Per Mile. Passenger Per Mile. | | 
1889. | 1888. | 1839. | 1888. 1889. 1888. 1889. | 1888. 
| CENTs. -| CENTS. | CENTS. CENTS. | CENTS. CENTS. | MILES. MILES. 
Pennsylvania Railroad Division. ..... 2°210 | 2°213 1°650 1°663 0°560 0550 #8 1,403°19 | 13,94°83 
United Railroads of N. J. Division... 1°9920— | 1°v34 | 1°372 1°370 | 0°548 ) 0564 , 440°22 464°70 
Philadelphia & Erie Railroad Division 2°438 | 2°496 1°'876 27114 | 0°562 | 0382 | 546°66 | 510°19 
All lines east of Pittsburg and Erie.. 2°082 2°092 1°527 | 1°543 | 0°555 0°549 | 2,390°07 | 2,369°72 





It will be seen from the above that the result upon all lines east of Pittsburg and Erie was a decrease in earnings per 
pessenger per mile of 10-100 of a mill, a decrease of 16-100 of a mill in expenses, and an increased profit of 6-100 of a mill. 
mF...» anne? distance traveled by each passenger in 1889 was 18 1-10 miles, and in 1888 was 17 9-10 miles, an increase of 

of a mile. 

The following shows the gross earnings, expenses and net earnings of the coal companies in which your Company is 
aca rig pean 1889, as compared with 1888, and also the amount of coal mined and sold, and the price received for same at 
point of sale- 











Gross Earnings. Expenses, Net Earnings. 
1889. 1889. 1889. 
I cits sataretiiieenincceaiie nani a eel nese ned lacianiabilbi np esdin winndairewnren ebehitnanninantenias | $8,053,169 59 | $7.023,580 09 230,580 50 
Decrease as compared with previous year..............-...-2--2222e-eeee ee eereeeeceeeceees | $2,190,411 00 1,403,134 42 787,276 58 _ 





Total tons mined in 1889, 2,418,180°01. Decrease compared with previous year, 374,432-03 tons. Total tons sold in 1889, 2,337,310°09 
Decrease compared with previous year, 411,311°03. 


The average receipts per ton at point of sale, aggregating the results of the four coal companies, for 1889, were $3 32 2-10, 
as against $3 59 3-10 in 1888. 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines west of Pittsburg operated by the Pennsylvania Company and the 
Pittsburg Cincinnati & St. Louis Railway Company. 





























1889. 
The total earnings of the PENNSYLVANIA COMPANY on lines operated directly by it were..................-- | $20,921,925 28 | 
hose 9s5sscbeessevensesntses cenecwnsocerdgenenecestocccennes éeescnsnensdddwetnebetdeounwesiuubasceusiost | 13,171,432 87 | 
I, ocicnwiscnnstensbcsesscsncesecctnveapensdabisbiescnd ebb caithtcd emia ie i eet | 7,750,492 41 
From this deduct— | si 
Rental, interest and liabilities of all kinds chargeable thereto... ...... 2.2.0... .0 ccc cccccnccuccccccccccccccce 7,022,690 19 
| 
EE TED STS ET OE Ce ee ee eee ee Te aT  eahhinesh ubeiaieaids 27,802 22 
The total earnings of the PIITSBURG CINCINNATI & ST. LOUIS RAILWAY COMPANY on lines operated 4 
ti iis ccmankemeswbchintadebechweudéespencsbbsenabunsund sue bebecscadabend iiaditkhs ce soseneutinds / $8,315,527 55 
EY SosbdcdiahheSieipenyesandyiigatenbieedbednclibabbumaiemnantdabidinins ouataiausinin ieienmeaiiniens mannan connie, | 6,092,988 64 
ee II, 5 comittitincidalesa uduowtinstbdbbdl odedid sdmuntieceninia ne tn. 
Frome this = oe pebdieine ot oeocatr édeebneeancedide $2,222,538 91 
Rental, interest and liabilities of all kinds chargeable thereto. ...........ccccccuccccccctcccccccccccucccucccecs 1,982,154 93 
Net profit on Pittsburg Cincinnati & St. Louis Railway Company’s lines. ...........cccccceccccccccecccceecee|coccecececccccenccces 240,383 93 
| ——— 
Net profit on lines west of Pittsburg for 1889.................... ..... - . 
Net foss on lines west of Pittsburg for 1888. . 2.222202: ccc ccc EE | CRETE 38 
| —" 
Comparative tncrease on lines west of Pittsburg for 1889. ... 2.0... oe ccc cece nnn ce ccuccoccccccceeccce PEER Co $1,119,592 56 
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The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it is 
largely interested through ownership of securities, but which are operated through their own organizations, are the Chicago 
St. Louis & Pittsburg Railroad and roads operated through its organization, St. Louis Vandalia & Terre Haute Railroad, 
Grand Rapids & Indiana Railroad and roads operated through its organization, East St. Louis & Carondelet Railway, Cincin- 
nati & Muskingum Valley Railway and the Waynesburg & Washington Railroad. 












































| ue ee ee 1888. 
The aggregate gross earnings of these roads were......................- | $11,689,597 90 ........... 2.22. ee $10,493,908 30 | 
ite ae aera st i RNR NRE ORBAN SEA ON Te ESN EL AIT: | 8,668,315 90 |....:........2..00. 8,219,985 62 | 
6 a te aan nene eens die ' $3,026,282 00 |......... ......... | $2,273,922 68 | 
Deduct rental and interest. .... 2.2.2.2... eee eee cece cece cece ee eee eeeee pe rere _ 2,311,400 70 ) 
— 
litte Wnts ica rnietiiedniande-casoicas dihageniiablehnancilessirheuihsninhagibibiosies viet PELE PENT MAING GB accecneennsennnspis |Loss, $37,478 02 
Of this profit your Company, under existing contracts, is entitled to.. .................-. | a Loss, 18,739 O1 
Which, added to the profit shown in the above statement............... : sciall Sisecsledlebiddianioagien din gs er ene Loss, $151,406 36 
Leaves a net prose on all lines west of Pittsburg for 1889.............. | liaseeceeiiabiaettielh ahiaiaiateaiats $1,013,864 56 i idioseeedacds acuwegid Loss, $170,145 37 
Net loss on all lines west of Pittsburg for 1888 ...... 2.22.22... 2... ccc e ee cece ee eee eee ee ee eee 170,145 37 Jone cececcecccccncee | 
Showing a comparative increase for 1889, compared with 1888, of... a ESP Nee ae | $1,184,009 93 








It will be noted that your Western lines show much improved results. as compared with 1888. There was an increase of 
5,089,490 tons in their freight traffic, and 1,193,929 in the number of passengers carried, while the average freight rates show 
a slight improvement over the preceding year. Large expenditures were made in the purchase of real estate and additional . 
equipment, in the increase of facilities at your lake ports and other terminal points, and in the construction of branches 
and sidings and of the new bridge over the Ohio River at Pittsburg. The condition of these properties continues to 
improve. : 

Pithe amount expended during the year on capital account on the lines west of Pittsburg was $2,826,845 44. 
- There were used in construction and repairs on the northwestern lines operated directly in your interest 8,706 tons and on | 
the southwestern lines 13,539 tons of new steel rails. : 

There have been redeemed through the sinking fund $1,485,000 of the issue of $3,200,000 of the Pennsylvania Company’s 
six per cent bonds, secured by Pittsburg Fort Wayne & Chicago Railway Company stock az collateral, leaving the amount 
outstanding $1,715,000. Of the $17,500,000 of its four and a-half per cent bonds heretofore issued for the purpose of providing ° 
for construction and other capital accounts on the lines west of Pittsburg, $533,000 have been retired through the operations 
of the sinking fund, leaving outstanding at this date $16,967,000. - , 

The report made by the trustees of the sinking funds of the first and second mortgages of the Pittsburg Fort Wayne &. . 
Chicago Railway Company shows that the regular annual payment of $104,100 was made thereto. They redeemed during the- 
— on of the first mortgage and $68,500 of the second mortgage bonds, making the total amount redeemed to December 

st, 1889:— 


SEE OORT POE ET ORT EMOTO LAAT E ON TEN OR PRE OPED PEN NTO OT EE eT ae Tee $1,801,500 09 

ee acct sckskndbnentdsbecaens<coacceesdbunennadatheatenenasddeudegusabtsgnesowsnerenqgnshoseeneessereetonsasureegohosins 2,222,500 09 
With a balance of cash in the hands of the trustees, uninvested, December 31st, 1889:— 

IIE EE LEE TE oe NE ee, $806,174 27 

Co esd ad edb oe sdedaenandeeseddeadesddeesetess vedutadsivacenssusuteadcanes 563,811 77. 


The further amount of $159,899 90 was also added to the sinking funds provided for the redemption of the existing 
mortgages of the Cleveland & Pittsburg Railroad Company, in addition to the amounts contributed directly to other sinking. 
funds by the individual companies. 

The earnings of the Grand Rapids & Indiana Railroad Company, owing to a reduction in rates, were not quite sufficient — 
to meet the interest on its entire funded debt and the losses on its leased lines. The land department made sales of 8,515 acres 
of farm lands and 5,931 acres of pine lands for $567,083 23, being an average price of $39 12 per acre. The amount sold to the 
close of the year, after deducting canceled contracts, was 486,827 acres, and the aggregate price received therefor was 
$6,533,730 77, an average of $13 42 per acre. No bonds could be purchased by the trustees during the year out of the proceeds 
of such land sales, and there are now outstanding $3,934,000 of the guaranteed and $505,000 of the unguaranteed first mortgage 
land-grant bonds of the company. 
pes The assets on hand Deceniber 31st, 1889, applicable to the redemption of the first mortgage land-grant bonds were as. 

ollows:— 




















ER SSI ATE LE AES EG SM ADT SME LASER Tet G Ge! MPN A ER BENET SS BSCE RE NESE De Ry OS Oe aR $1,716,280 39 
EEE EE SEE A LT LRN EM TB EE TT SN ED TONE Me eT Fae Ree eI Me ee ee Apes ee eee 31,442 63 
alt le i el IAT. ISPS. MERE OGRE I I TRL ENR RD pain RENE es 470,984 61 
Bills receivable and securities SOR TEER TEC AN Ta Pee Atanas kee hlipiidis katidd bibb enditidicldimanaieekietae 194,627 99 

IETS ag Ghee Fant cal as Ogle sen fae AT} Meek Oe | SNS Ake Oe Beek DRA S ne FA II MO A IE A tare PO ONAN aL RM ee th TY $2,443,335 62 


SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 
























































| 1889. isss. | —_Imerease. 
Ot tal td em eddosdedesen $122,917,337 39 | $116,509,292 59 $6,408,044 80 
Gross expenses, excluding rentals, interest, dividends, &c..............- cece eee eee eeeeee 83,811,127 85 80,737,335 53 3,073,792 32 
I ii a Viet de pi ese h te tilesiette, se tle ad | $39,106,209 54 | $35,771,957 06 | $3,334,252 48 
FREIGHT TRAFFIC. 
1889. | 1888. 
Number of Number of Tons | Number of Number of, Tons 
T ns. One Mile. ‘ Tons, One Mile. 
Lines east of Pitteburg and Erie... ... 2.2... occ cc ccc cc ccc ccccces 82,240,457 7,621,926,314 76,009,703 7,114,512,509 
de eeessousoenianseedate 39,923,661 3,652,238,746 | 34,834,171 3,388,670,389 
EERE ae SSPE SC PTE RE AM RAE eos 122,164,118 | 11,274,165,060 | 110,843,874 | 10,503,182,89 
PASSENGER TRAFFIC, 
| 1889. 1888. 
| Number of Number of Passen- | Number of Numb-r of Passen- 
| Passengers. gers One Mile, | Pas .engers. gers One Mile. 
Lines east of Pittsburg and Erie....................200-cececeees | 61,857,729 1,110,971,446 58,924,787 1,049,909,660 
RAE IIS cc. ckcc nc cccdccccdcbccccccsccciecccheceuos 16,269,228 405,726,898 15,075,299 413,630,338 
EE EE OT AEE Nip ERNE Ds Rc aad | 78,126,957 | 1,516,698,344 | 74,000,086 | 1,463,539,998 








The aggregate amount of new steel rails used in construction and repairs in 1889 on all lines owned, controlled or operated — 
by your Company east and west of Pittsburg was 73,669 tons. 


GENERAL REMARKS. : 
There has been appropriated to the Managers of the Trust created October 9th, 1878, to December 3ist, 1889, the sum of 
$3,978,261 41, which, with the income therefrom of $2,678,213 98, has been invested in securities amounting at par to 
$6,590,950, yielding an interest of 6 74-100 per cent for the year. There was appropriated to that Trust for the year 1889 the 
sum of $87,433 45. ; 
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The assets of the Insurance Fund on hand at the end of the year were $2,285,441 50, an increase over the previous year of 
$213,329 89. 

Your Main Line between New York and Pittsburg, as well as the lines under the charge of the Pennsylvania Company 
west of Pittsburg, generally present a very gratifying increase in both their freight and passenger traffic. The volume of 
traffic has now become so great that the question of providing capital to supply adequate facilities therefor, and properly 
serve the communities dependent on your system by the construction of branch and auxiliary lines, is one of the most 
imnortant matters that claims the consideration of your Boarl. The average annual exp2niiture for the past few years upon 
your lines for such purposes may be approximately es:imated at ten millions of dollars, and with a comttination of the present: 
industrial development of the country, this outlay will no doubt increase in the future. 

The securities that are held in your treasury can, to some extent, from time to time, be made available, but as they must. 
generally be held for the purpose of properly protecting the interests of the lines formiag your system, it therefore becomes. 
necessary to gradually increase both your share capital and funded indebtedness. 

During the past year there was expended upon the Main Line between New York and Pittsburg the sum of $3,822,909 57, 
the principal items of which were for additional third and fourth tracks, yard facilities, equipment and real estate; the latter 
itém being the largest, and including extensive purchases of property ia the city of Philadelphia and at other important. 
points on the line. About the same amount will be required during the current year. 

The new locomotive shops at Altoona have so far progressed that they will be ready for service by the middle of the year. 
Large expenditures were also made at Walls, about fifteen miles east of Pittsburg, in carrying out the policy indicated in the 
last annual report, of establishing a yard for the transfer of traffic between your Main Line and your western system, and for 
the general repair of cars. These improvements, together with the new bridge over the Ohio River at Pittsburg, will be- 
ready for service before the close of the present year. 

There was also expended in the construction and extension of branch and auxiliary lines the sum of $1,476,499 01, of which 
$742,603 14 was reimbursed to your Compiny in cash. Ta23e ex 2aditures were mainly upon the Connecting Railway, for 
tue purpose of avoiding grade crossings of streets in the city of Pailalelphia; upon the PittsdurzVirginia & Charlestown 
Railway, in acquiring additional real estate and providing double track ; on the Southwest Pennsylvania Railway andin the 
Clearfield coal region in the extension of branches; ani on the Pennsylvania Schuylkill Valley Railroad in extending the 
double track and adding to its facilities. All of these outlays have benefitted your Main Line by developing the territory tribu- 
tary thereto, and thus increasing its traffic. o 

An opportunity having offered during the year to purchase, at a favorale price, a large tract of water-front on New 
York Bay, south of Communipaw, it was deemed advisable to acquire the same and construct a branch thereto from Newark, 
on your New York Division. It has a front on the New York Bay of 1,25) feet, and runs back for a distance of a mile and a 
half, and will, it is confidently believed, be of great value in the future. 

Arrangements have been made for the extension of the Downingtown & Lancaster Railroad to a connection with your Main 
Line near Lancaster, a distance of ten miles, thus forming an alternate route through the fine agricultural district betwee™ 
Lancaster and Downingtown. 

The traffic now passing through your yards at West Philadelphia, destined to points east thereof, has become so large as: 
to seriously interfere with the movement of that destined to Piailadelphia and adjacent points. To avoid this, a road has been 
located and its construction commenced from your Main Line near Downingtown to the New York Division near Trenton, 
distance of fifty-one miles. A very favorable and direct route has been secured through this country on the same maximum 
grade as that prevailing on your Philadelphia Division. Owing to the general topography of the country and the valuable 
property through which the line passes, it will te expensive in its character, but it is believed that the economies arising from 
the saving of distance and the avoidance of delays in the overcrowded yards at West Philadelphia will more than repay your 
Company for the outlay. 

The Pennsylvania Canal, in which your Company is largely interested, both as a shareholder and as a guarantor of the 
interest upon its bonds, suffered serious damage from the severe floods referred to in the previous part of this report. Many 
miles of this canal were entirely destroyed, but as they were the most unproductive portions of the property, the Canal Com- 
pany deemed it wiser to abandon the same than to burden the remainder of the canal with the cost of their renewal. The 
funds advanced by the Pennsylvania Railroad Company to repair the more productive sections of the canal, and to purchase. 
the coupons upon its bonds in accordance with your endorsement thereon, amounted for the year to $188,510. As the 
valieys cccupied by the canal are now traversed by competing railways, which carry the traffic at very low rates, its. 
value as a transportation line is fast passing away, so that the cost of its maintenance will in all probability equal its 
Yrevenne, leaving the sum required for the interest on its securities to be advanced by your Company until the maturity of 
the bonds. 

There was contributed to the Employees’ Relief Fund by your Company and affiliated lines during the year $56,021 51 for 
operating expenses, and in addition thereto the sum of $14,133 78 for extra benefits to members of the Fund whose disability 
had continued over fifty-two weeks, and who were, therefore, no longer entitled to regular benefits from the Fund. The 
amount contributed by your employees was $377,461 19, and the receipts from interest were $4,771 95, which, with the contri- 
butions by the comranies, as stated above, $70,160 29, made a total of $452,393 44. This, added to the balance on hand at tke 
beginning of the year, $257,142 53, aggrogated $719,535 97. Of this amount there was paid to the families of employees in 
death benefits and for sickness and accidents the sum of $313,569 36; for expenses, $56,021 51, and transferred to ‘‘ Relief Fund 
Surplus” account, $170,788 24, leaving a balance of $149,156 86. After deducting therefrom the amount of outstanding 
unadjusted claims, there remained a net balance, including reserve, for increasing ages of members, of $57,550 57. The 
number of persons receiving death benefits was 283, making an average in each case of $531 52. There were 21,457 members 
of the Fund at the close of the year. 

The Employees’ Saving Fund continues in successful operation; and during the year 2,180 of your employees availed 
themselves of the privileges thereby afforded. The amount of deposits received during the year was $262.448 00, and the 
balance remaining at the close of the year was $509,669 50. Of this amount $300,000 have been invested in the four per cent 
bonds of the Philadelphia & Erie Railroad Company, and $100,000 in the four per cent Equipment Trust bonds of 
your Compa y. 

Your Bcard have again. with deep regret, to record the death of ene of its members, Mr. William Thaw, who died on 
the 17th of August last, after a lifelong connection with the transportation interests of the country, and an intimate associa- 
tron of nearly forty years with the lines composing your system. His sound judgment, ripe experience and quick perception 
rendered him a most valuable and trusted counsellor, while his sterling integrity and genial disposition won the confidence 
and affection of his associates, who in his death lost a warm personal friend. 


Mr. William H. Barnes, of Philadelphia, who has been identified with your interests during his entire business life, was 
elected to fill the vacany thus created. 


Your Board desire to acknowledge the efficiency and fidelity with which the duties entrusted to the officers and employee* 
have been discharged during the past year. 








By order of the Board. 


G. B. ROBERTS, President. 
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~The Commercial Lines. 
COMMERCIAL EPITOME. 


Fripay Nigut, March 7, 1890. 


Severe frost; in extrem? southern latitules early in the 
week under review caused, it is reported. serious injury to 
fruits and early vegetables. The flood in the Mississippi river 
has not abated and materially obstructs the movement of the 
cotton crop. A serious overflow seems inevitable. A heavy 
snow storm in the North and West has not been injurious, but 
rather beneficial, to the wheat crop, by covering it at a critical 
moment in the change of seasons. The speculation in leading 
staples of agriculture has at times been quite active, and an 
important advance was made in cotton. 

The following is a statement of stocks of leading articles of 
merchandise at the dates given: 






























































1890. 1890. 1889. 

March 1. pA March... 
WOE beccnbedtdvodcetucieder bbls. 15,994 15,446 11,146 
OS ese PO RE Fre tes. 34,725 33,070 21,005 
Tobacco, domestic ........ hhds. 31,712 32,805 40,°14 
Tobacco, toreign.... .....vales. 7,537 47,509 51,233 
Cotfee, Rio.... .... ........ bags. 125,040 200,483 179,603 
Cottee, other............... bags. 15,233 24,311 25,000 
Coffee, Java, &C........... mats. 43,800 66,837 29,935 
GI. wesodednsasecececnses hhds.| 84 67 125 
CRG. cocdsccccvddooovecss boxes. Non None. None. 
Sugar.......... ar bags, &e. 37,479 17,725 803,172 
Melado........ eS re hhde None 160 None 
Molasses, foreign ...... ---hhde,. 32 1,823 None 
Molasses, domestic ........bble 5,00 4,750 2.750 

SEE cine ewslinwes ocseboesess 509,000 §21,200 5.9 

Picabesdsdseccess Bane bales. 135,721 134,663 229,346 
Ditocedbdknadscccedscedtel bbls, 29,570 29,4°3 4,582 
Spirits turpentine.......... bbls.) 3,102 4,260 2,159 

Wlitidssetscene ‘wesese soanegak 1,851 1,696 90 
SE Ss Meedecdds-boadsoctie bags. 30,400 35,000 16,900 
eee domestic ............ pkgs. 4,620 5,00 5.807 
nth: subdedea eeandinl ags. None. None None. 
Saltpetre........ ...c0. ----Dags. 7,500 7.500 6,800 
Jute butts............ ---- Dales. 70,000 70,000 64,000 
Manila hemp.... ......... bales. 500 None. None. 
Sy Sn catncentenniie bales. 24,473 14,600 100 
BEE bees cdcces bbls. and sacks. 230,500 314,675 264,320 





Lard on the spot has shown an upward tendency in values, 
and. was firmer to-day though only moderately active at 
5°80c. for prime city and 6°30@6°32'4c. for prime Western, 
with refined for the Continent quoted at 6°15@6°65c. The 
speculation in lard for future delivery has been quiet here, 
but stronger at the West, and our market has improved in 
sympathy, with sales to-day at 6°32@6:'33c. for May and 6°44c. 


for July. 
DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. "Mon. Tues. Wed. Thur, Fri. 
March delivery..........c. 6°18 6:22 6°25 6°23 6°25 6°28 
April deliverv .. ...... 6 6°23 6°27 6°31 6°26 6°27 6°28 
May delivery.... ....... c. 6°26 6°32 6°35 6°30 6°31 6°32 
July delivery ........... ce. 639 643 646 G41 GAl 6°42 
October delivery........ : eee 6°62 6.62 6'59 6'53 6.59 


Pork has been quite active, and closes firm at $11@$11 25 
for new mess. Cut meats show an increased movement, but 
at lower prices for pickled bellies, of which 33,000 Ibs., 10 and 
12 lbs. average, sold to-day at 5c. Sweet pickled meats at the 
West also sold freely, including hams at 87gc. for May and 9c. 
for June delivery. 

Coffee on the spot has continued to meet with a brisk in- 

uiry from the trade, and prices show a further improvement, 
Rio No. 7 closing at 1814c., with considerable business to-day 
in Java at 2314@231gc. Rio options have had an upward ten- 
dency, the speculation for the rise being stimulated by the 
brisk trade and favorable foreign advices, making some fur- 
ther advance to-day, and closing fir sellers as follows: 


March........... 17 Sde. | June..........17° September...... 16°90¢ 
GE. oclivtensces 17°20¢e. | July........... 17.05¢e. | Octover..... ....16°80¢, 
BY ccoutvdeecoes 17‘1lée. | August........16°v5e. | Novem er....... 16°756 


—an advance for the week of 45@ 65 points, the latter forMarch. 

Raw sugars show some further advance, and are quoted at 
5 3-16c. for fair refining Muscovado and 5 11-16c. for Centri- 
fugal, 96 dezree test, the sales to-day including 450 hhds. 
English Island, 87 deg. test, at 5c. Refined sugars are also 
dearer, at 744c. for Standard Crushed. Molasses is again 
dearer, at 2316c. for 50 deg. test, at which a cargo sold to-day. 
The tea sale on Wednesday went off at steady prices, the 
offering being somewhat smaller. 

Kentucky tobacco has been steady, with sales of 200 hogs- 
heads, mostly for export. The movement in seed leaf is on a 
more liberal scale, and sales of 1,200 cases as follows: 400 cases 
of 1888 crop, Pennsylvania Seed Leaf, 814@10c; 150 cases of 
1888 crop, Pennsylvania Havana, 12'4@131gc; 350 cases 
of 1888 crop, Wisconsin Havana, 914.@12c; 150 cases of 
1888 crop, New England Havana, 16@3871gc, and 150 cases 
of Sundries, 6@3871¢c; also 650 bales Havana, 64c@$1 1214, and 
300 bales Sumatra, $1 00@a2 00. 

On the Metal Exchange Straits tin closes at 20°60c. on the 
spot and 20c. for May, a slight decline from last Friday, and 
quiet. Ingot copper dull and easy at 14c. for Lake. Do- 
mestic lead is firmer, selling to-day at 4c. for March. Pig 
iron warrants are too unsettled to quote and the interior iron 
markets are lifeless. 

Refined petroleum is lower at 7°40c. in bbls. and 9°60c. in 
cases; crude in bbls. 7°60c., and naphtha 8°10c.; crude cer- 
tificates are again lower at 95c. Spirits turpentine has been 
lower, but to-day is steadier at 42!4@48c, Rosins are more 
active at $1 15@$1 20 for common to good strained. Wool 
and hops very dull. , 


-- Se ‘ 


COTTON. oi 

Fripay. P. M., March 7, 1890, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 63,554 bales, 
against 86,608 bales last week and 83,218 bales the previous: 
week, making the total receipts since the Ist of Sept., 1889, ; 
5,436,023 bales, against 5,010,965 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 425,058 bales. 





























Receipts at— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. -\- Total. 
Galveston...... 1,549 1,312} €54| 517) 1,121; 195 5,348 
Ps acl «Hos cited + isadecat, nadesel:, qnesedh veaende 915, 915. 
New Orleans...! 2,193) 1,113) 4,195) 4,421| 370) 3,973) 16,2¢5 
Mbile.......... 404} 174) 212 55 18 50,918 
cc cceadl “sakveth: obdeadh:. equsesh > énteceh. Daenes 634 634 
Savannah ...... 1,239] 1,276} 614) 1,796) 829) 521! 6,275 
We BG schincdt’ s¢ccedy otedee!®déenedt.* duteds 1,326 1,326 
Charleston ..... 492 249 116) 3,080 Se asxbus 4,170 
PE cece dced  Seedéad) cccesel. ‘sscudc} Ledccedh!' dcincth |: ‘dbctbe< 
Wilmington....| 731) 109 42) 1939 61 34 1,116 
SEE. Scechiol ., cccncel. concen] cocnshh eeeeed! .odehes! nase 
Norfolk......... 1,555} 1,108} 3298) 479| 862) 970 5,303 
West Point...| 1,008} 398) 258! 747 9| 482) 2,902 
RIE icieck  iccacd ° caencth® ‘iccassl sskdcs 3,921! 3,921 
New York...... 1,404; 1,240; 942 1,093) 727) 905) 6,311 
Boston ......... 264 403) 160| 470 $5) 441] 1,773. 
Baltimore ......| ...... punta “Kaman eaeiadl . osane 4,249; 4,249 
Philadelph’a,&c| 350 35) 265 184!) 1,136) 163 2,133 
Totals this week] 11,189) 7,417) 7,787/ 12,981) 5,401| 18,779! 63.554 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comrared with last year. : 





























Receipts to — eee - - a, - Stock. 
March 7. is nce Sep. is (Since Sep. 
Week. | 1,1889.| Week. | 11,1888. | 1590 | 1889. 
Galveston...| 5,348} 807,156, 8,461) 618,215) 20,425; 23,209 
ElPaso,&e.| 915) 22,203; 435) 18,507) .....4  ..-... 
New Orleans.) 16,265 1,812,528) 23,293 1,542,071) 202,663) 25,959 
Mobile .. .. .. 913) 230,869) 4,530) 198,752} 18,939] 19,433 
Florida ...... 634| 28,870 O63): SRO: stindd ikaks 
Savannah...| 6,275, 893,807) 8,502) 773,635 58,207 
Bruns.,&¢c.| 1,326) 156,908) 7,153; 126,933) 9,148] = ..... e 
Charleston ..| 4,170) 309,177) 4,134) 355,921 19,695 
P.Royal,é&c|  ...... 1,802 2. See. -- axeadel — canned 
Wilmington .| 1,116) 130,808 957! 146,898 5,426 
Wash’tn,&e|_ ...... 3,732 3 4,344 sonihh 
Norfolix...... 5,303| 381,705} 4,453) 457,312 25,884 
West Point.; 2,902) 311,969} 9,708) 368,570) 9.2...) cee eed 
NwptN.,&e} 3,921) 50,309) 1,011) 110,305 21,847 
New York...| 6,311) 96,775) 4,812) 85,515 244,063 
Boston.. .. .. 1,773 62,4014; 2,436 68,980 10,000 
Baltimore. ..| 4,249) 74,602 63; 59,957 14,607 
Phil’del’a, &c} 2,123) 60,399) 992! 38,329] 11,948 
Totals. ....| 63,554/5,436,023| $1,635/5,010,955| 513,694! 740,278 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at— | 1890. 1889. 1888. | 1887. 1886. 1885. 

Galv’ston, &¢ 6,263 8,896 3,509 3,873 4,206 1,717 
New Orleans; 16,265) 23,293) 35,743) 33,183) 21,493) 22,184 
Mobile....... 913 4,530 720 2,682 2,166 715 
Savannah. .. 6,275 8,502 4,621 7,895 9,966 1,992 
Charlat’n,&e 4,170 4,242 4,610 5,230 5,661 1,911 
Wilm’gt’n,&e 1,116 960 483 428 1,618 391 
Norfolk...... 5,303 4,453 6,622 6,022 6,442 3,287 
W’t Point, &c 6,823; 10,719 8,728 4,085 3,457 1,359 
Allothers....| 16,426) 16,043 8,403 9,552 7,120 &,325 
Tot.thisweek| 63,554; 81,638) 73,469; 72,953) 62,129) 42,581 
Since Sept. 1 .|5436,023 |5010,965/|4974,928| 4929, 138|4669,431/|1489,481 











The exports for the week ending this evening reach a totay 
of 140,043 bales, of which 75,932 were to Great Britain, 5,905 
to France and 58,206 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 


















































Week Ending March 7. =u ; +f 3 
cain | me soonest a . ee 
we rea onti-| Total | Great Conti- 
open Brit’n.| France! nent. | Week.| Britain.| France| nent, Total, 

Galveston..... 9,509] ..... 900 10,469} 301.337] 84.654] 126,980] 462,976 

New Orleans..| 34,172) 5,011) 36,802) 75,085) 752,153/520,820] 464,¥13 1,537,881 

BEOWIS cccccccce] covcesd - dec eank -evcane coccock - GARD) . cocsccl eccecec: 44,789 

Savannah ..... osentel .easese §,800; §,800; 154,570/ 30,326] 817,059) 501,955 

Ee Tee eS BN 95,411} ...... 14,287] . 109,698 

Charleston....| .. ecocee| 93,953} 3,933 49,072; 24,246) 165,041) 228,442 

Wilmington...| ...... iiciisntnen ing eGtninele-.cihadinia , 5 oa 82,088! 104,414 

Norfolk........ a _——— eee 9,607; 206,564) ..... 37,758) 244,120 

West Point....} 4,487) ..... | coece. 4,487; 145,405) ..... 24,020) 169,425 
N’port Nws,&c} 808). .....-|- cesee. €06| 27,181| ..... 93] 27,277 

New York......| 10,649 620} 5,127; 16,896; 367,088) 32,065) 115,327) 514,480 

Boston ....... 6,008 ines 256; 6,265) 108,908) ..... 2,401; 111,38¢9 

‘Baltimore......}  ...... 274) 2,122) 2,306) 45,364) 1,574) 86,333) 83,071 

Philadelp’a,&c BOG}. cones 266; 1,0€9} 22,627) ... 1,372) 24,4¢9 
Total.........| 75,982} 5,905) 56,206) 140,043/2,392,1935/443,690/ 1,328,881/ 4,164,766 

| Total, 1888-89..} 91,823' 11,573' 44,657'148,053'2,210,184 340,726 1,099,006'3,650,008 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
| Leaving 
March 7, at—| Great her | Coast- | Stick 
Britain. - ee Forel wise, | Total. 

New Orleans.. 19,074 2,094 10,679 | 1,036| 32,883! 169,780 
| ae None. None.| None. | | None. None. 18,939 
Charleston ....| 2,500 | None. _ 3,000; 1,000 6,500 11,360 
Savannah.....| None.| None. §,850 > 2,100; 10,950 19, "598 
Galveston .. ... 4,705 None.) 1,657 | 4.701 11,063 9,362 
a 10,000 | None.| None.) 3,000) 13,000 15,270 
New York...... 7,200 | 850 8,100, None 16,150 121,032 
Qther ports....| 10,000 | None. | 3,000 | None 13,000 44,805 
Total 1890...| 53,479 | 2,944 | 35,286 | 11,837 | 103,546 | 410,146 
Total 1889...| 42,619 | 6,306 | 42,835 | 22,903 | 114,663 625,615 
Total 1888...| 38,588 | 8,332 33,6711 11,613. 92,204! 704,806 





The speculation in cotton for future delivery at this market 
was at declining prices for the first half of the week under 
review. The large plantation movement last week and the 
cessation of heavy rains at the South, together with weak ac- 
counts from Liverpool, were depressing influences. But 
toward the close of Tuesday the small movement of the crop 
since the Friday before and the reduced stocks at the South 
(through large exports) brought in buyers more freely; and 
when on Wednesday Liverpool reported an advance of 2-64ths 
in futures and a better market for spots, there was a buoyant 
market, with considerable activity. On Thursday there was 
renewed activity and buoyancy, a better report from Man- 
chester being added to the supporting influences, and bringing 
out an active demand from the ‘‘ shorts” to cover contracts. 
To-day. the Liverpool report disappointed our bulls, and the 
opening was slightly lower; but the market quickly rallied, 
and in the last hour, owing to the report of small interior re- 
ceipts, becazne active and buoyant, reaching the highest fig- 
ures of the season, namely 11°40. for April and 11°55c. for 

August. Cotton on the spot was marked up 1-16c. on Thurs- 
day, although very quiet, and the close was firm at 113c. for 
middling uplands. 

The total sales for forward delivery for the week are 338,900 
bales. For immediate delivery the total sales foot up this week 
3,011 bales, including 1,633 for export, 1,378 for consumption. 
—— for speculation, and —— in transit. Of the above —— bales 






























































were to arrive. The following are the official quotations for 
each day of the past week—March 1 to March 7. 

UPLANDS. | Sat. | Mon|fues|Wed| Th. | Fri. 
CT 8 tb.) S16 895g | 8916 | 8%4) 858 | 85, 
Btrict Ordinary................. 9 9 9 9lia | Dig 
Good Ord PY. -.- ----2-- eoeeee 97 975 978 978 9l51¢) Pldig 
Strict Good Ordinary........... 105,;— 10536 105; 105,;g 1033 (10% 
Low Middling................... 1013;¢ 101316 101546 1013141073 (107% 
Strict Low Middling............ ‘114s (1138 (1148 lle 114 one 
AR Ee 115;g 115;g |115%@ 11%,¢6 1158 113 
ES 119% 1g (11% ¢ 11%. Tt 115g (115, 
Strict Good Midaing pecccoccces 11% LS (L1L% (11% (11145; ¢ 11! 5g 
— GRRE er 123,¢ 12316 1216 1233, 12% (12% 

SIO LE 1211,q1211.6/121 qe (12 yei 12% (12Q% 
GULF | Sat. naman ern Th. | Fri. 
Ordinary.........--------- # |b. or S151¢) 8\516) S134 | 87 | "8% 
Strict ef Raiaeee eeeonnntian | 914 94 | Big | Da1¢ 
Good Ordinary................--| 1038 om lo 1038 103;g 10%16 
Strict Good ER (109;¢ 10%16 10%¢ 10% 105%, 105, 
122. essecessenouse! Ally Lllyjg 1llig Alte ‘lig = 11ig 
Strict Low Middling............ (1133 11% 113, (1138) 11716 |117%4¢ 
ai i ti ae i 11% j@ 11%, |12%q |11%. 115g |115, 
Good Middling.................-. '1L13;g 1114;¢ 1113;g1115;3, 117% (11%, 
Strict Good Middling........... 12 12 12 {12 1Z1ig '12lie 
| Er 12T+¢ betel bee! 127%, 121g 112% 
Sere ere > }1215,6'1215)¢ 12194¢'1215;2:13 13 

STAINED. | Sat. | Mon|Tues| Wed | Th. | Fri. 
Good Ordinary...... ...... 8 Ib. | Sis | 8716 | 8%Q16 | 8716 | 816 | 8b 
Btrict Good Ordinary i Anta 2 lig | ois | Bue. 2 914, | 93g | 91g 
Low Middling................... 10 10 Oly. |101rg 
EE TT no. 20, (20. ite. | 107%, (107%, 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 












































SALES OF SPOT AND TRANSIT. |. FUTURES. 
SPOT MARKET | Fy | Con- |S Tran- Dili 
CLOSED. port. | sump. ubtn| si Total.| Sales. cries, 
Bat. .\Steady .......<-- 1,633 866) ....| ....| 2,499) 18,700) .... 
_- DT contenscsel o0bs60 idiel. 6eeth) oseel. weaeed 22,600) .... 
Tues. Steady .......... éinodi wietel* sens paid eaditiin 33,900) .... 
Wed. Steady I -“*+eeeenee “wee = ee. “see " be *ee*ee 
‘Firm at 1,,¢ adv. aan eaamcall ‘= Adina 97, he 
oe “""") 995] 2227} II] 208/104%200] 272; 
Total’ Ea men 1,633! 1,378] ....| ....|.3.011/838,900| .... 





‘The daily deliveries given above are actually delivered he day 
previous to that on which they are reported, 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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~ * Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-Nov er, for November, 
636,200; September-December, for December, 957, 200; September- 
January, for. January, 1,570,100; September-February, for Yobruary, 

100. 

Le We nave included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under eac A aoRowing the abbreviation ‘‘Aver” The 
average for each month for the week is also given at wrest of table. 

Transferable ea a 11°20¢.; Monda y te ae 
11°20c.; Wednesday, 11°25c.; Thursday, 11°35e.; of ng iiabe 


The following exchanges have been made during the week, 


‘15 pd. to exch. 200 April for July. "16 pd. to exch. 400 April for July, 
03 aa. to exch. 100 March s. n. for | °05 pd. to exch. 100 May for June, 
regular. Age 100 July for Aug. 
Even 200 Aug. for July . to exch. 100 Meh. for July, 
‘04 pd. to exch. 200 Mah. for April. eiee. 100 J uly for Aug. 
‘10 pd. to exch. 100 April for June. Rit} 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 7), we add the item of exports from 


























the United States, including in it the exports of Friday only. 

Stock 36,000 76i 00 33.000 47000 
tock at Liverpool....... bales 1,056, il, Dy ’ 

eb diggin 15,000 | 7,000 25,000 14,000 
Total Great Britain stock. 1,071,000 768,000 908,000 961,000 
Stock at Hamburg............. 2100 ~—-. 2,2 4,100 3,100 
k at Bremen............... 134,000 25,900 45,900 35,600 
Stock at Amsterdam.... ...... 7,000 20,000 22,000 29,000 

Stock at Rotterdam........... 300 500 400 3 
Stock at Antwerp.............. 6,000 1,100 700 900 
Stock at Havre...... .......... 177,000 128,000 164,000 266,000 
Stock at Marseilles...... ...... 3,000 4,000 3,0 5,000 
Stock at Barcelona............ 99,000 53,000 61,000 51,000 
Stock at Genoa...... .......... 22,000 7; 4,000 5,000 
Stock at Trieste ............... 14,000 9,000 4,000 11,000 
Total Continental stocks...... 464,400 250,700 309,100 406,900 








Total European stocks... .. 1,535,400 1,018,700 1,217,100 1,367,900 
India cotton afloatforEurope. 214,000 270,000 190,000 175,000 


Amer. cott’nafloatfor Europe. 318,000 327,000 296,000 423,000 
Egypt,Brazil,&c.,afit for E’r’ pe 34,000 37,000 51,000 56,000 
Stock in United States ports.. 513,692 740,278 797,010 741,923 
Stock in U. 8. interior towns.. 181,383 227,479 252,641 212,556 
United States exports to-day. 37,966 50,094 24,764 6,873 





Total visible supply....... 2,834,441 2,670,551 2,858,515 2,983,252 
Of pone above, taetotals of American and other descriptions are as follows: 
merican— 





Liverpoo) stock.......... bales 836,000 592,000 705,000 745,000 
Coutinental stocks............. 356,000 169,000 197,000 308,000 
American afloat for Europe... 318,000 327,000 296,000 423,000 
United States stock............ 513,692 740,278 797,01lU 741,923 
United States interior stocks... 181,383 227,479 282,641 212,556 
United States exports to-day. 37,966 50,094 24,764 6,873 





Total American............ 


2,243,041 2,105,851 2,302,415 2,437,352 
East Indian, Brazil, éce.— 











Liverpool stock. ............... 220,000 169,000 178,000 202,000 
London stock...... eat 15,000 7,00 25,000 14,000 
Continental stocks ............ 108,400 81,700 112,100 £98,900 
India afloat for Europe........ 214,000 270,000 190,000 175,000 
Egypt, Brazil, &c., afloat...... 31,000 000 51,000 £56,000 

Total East India, &c....... 591,400 564,700 556,100 545,900 

Total American............ 2,243,041 2,105,851 2,302,415 2,437,352 





Total visible supply....... 2,834,441 2,670,551 2,858,515 2,983,252 
Price Mid. Upi 553d 53ad. 


pl., Liverpool.... 6t 4d. ded. 55,40. 
Price Mid. Upl., New York.... Ll%sc. 103;gc. 103,,¢. 97gc. 

(as The imports into Continental ports this week have been 
120,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 163,890 bales as compared with the same date 
of 18389, a decrease of 24,074 bales as compared with the 
corresponding date of 1888 and a decrease of 148,811 kales 
as compared with 1887. : 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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} Louisville in both years are “ net.” § This year estimated. 


The above totals show that the old interior stocks have 
decreased during the week 25,013 bales, and are to-night 46,096 
bales less than at the same period last year. The receipts at 
the same towns have been 17,140 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 81,595 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of meee 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 7 
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Week ending 























CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

—= | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... | 105g 101li¢ 101 i¢ 10 lig LOllig 10% 
New Orleans, 1011li¢ 10llig 101lig 1011lig 10% 10% 
Mobile......| 10 109g | 106 | 10% | 10%, | 10% 
Savannah...; 105, 105, 10%, 105, 105g 105, 
Charleston. .| 1053 105, 105, 1058 105g 10% 
Wilmington.' 105, *% 105, 105g 105, 105g 105g 
Norfolk......: 1LO% 10% 10% 10% — 101514 107%, 
Boston ...... Ll, ll‘ Lllg lll lll ll’ 
Baltimore...| 11s ll, 11, lls ll'g 114 
Philadelphia| 11 ‘1g 1116) 11% 11%.¢ 11%6 115, 
Augusta....| 10% 105g 105g 105g 105, 105g a %& 
Memphis ...' 105, 105g 105, 105g 10% 10% 
St. Louis... “| 105g | 105, 105, 105, 105g 105, 
Cincinnati..; 107, | 10%. 10%, 10%, 107%. 107%, 
Louisville. ..| 11 11 te il 1k 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 1011,, | Little Rook.... 10%3/| Rome.... ..... - 10% 
Columbus, Ga. 1045 Montgomery... 101%/| Selma......... 10% 
Columbus,Miss 104] Nashville ...... 1019 | Shreveport.... 10% 
Eufaula........  10%/| Raleigh........ 105, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 






































Week Receipts at the Ports. | St’k at Interior Towns.) Rec’pts from Plani’ns, 
Ending | 1:98. | 1889. | 1890. | 1888. { 1889. | 1890. | 1883. { 1889. | 1890, 
Jan. 81.....| 98,868) 155,354! 159,265|379,556/361,239| 287,684| 80,212| 126,950. 122,070 
Feb. 7. . | 99,5 3)128,847 140,253/ 368,663 930,521 280,548) 88,690 101,320) 152,917 
Rs 84,187|135,670| 99,965|360,441 320,287/259,957| 75,915,119,436| 79,374 
ae cae 69,024! 96,350| 83,219/350,614/297,545| 239,695! 59,107) 73,608) 63,256 
“ 92... | 65,562| 96,523 86,608/324,5°8|270,97-|222,979| 39,586] 70,020) 69,508 
Mch. 7.... | 73,469! 81,438’ 63,554/302,50S'248,002|196,978) 51.889) 56.668| 37,538 














The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,620,557 bales; in 
1888-89 were 5,241,592 bales; in 1887-88 were 5,253,606 bales, 

2.—That, although the receipts at the outports the past week 
were 63,554 bales, the actual movement from plantations was 
only 37,553 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 56,668 bales and for 1888 they were 
51,389 bales. 


AMOUNT OF COTTON IN SIGHT MARCH 7.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889-99. | 1888-89. | 1887-38. | 1886-87. 

Receipts at the ports to Mech. 7 5,436,023 5,010,965 4,974,928'4,929,138 
Interior stocks on Mech. 7 in . 

excess of September 1...... | 184,534 230,627 273,678) 188,902 

Tot. receipts from plantat’ns 5,620,557 5,241,592 5,253,606 5,118,040 

Net overland to Mare | 795,511 779,991, 816,752, 623,233 

Southern consumpt’n toMch.1) 331,000, 325,000 300,000, 250,000 











i 
' 








Total in sight March 7...... 6,747,068 6,346,583 6,370,358 5,991,273 
Northern spinners takings to | 
5 eR aa neat 11,564,947 1,538,489 1,452,448 1,303,362 





[It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 400,485 bales, the increase as 
compared with 1887-88 is 376,710 bales and the increase over 1886 87, 
is 755,795 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the temperature 
has been low during the week—at some places very low—with 
frost and ice. No damage, however, seems to have resulted 
except to gardens and early vegetables. 

Galveston, Texas.—-There has been rain on one day and 
frost and ice on two days. The week’s rainfall has been one 
inch and fifty-one hundredths. Average thermometer 48, 
highest 67 and lowest 30. During the month of February the 
rainfall reached one inch and ninety-two hundredths. 

Palestine, Texas.—Rain has fallen on two days of the week 
to the extent of one inch and ninety-five hundredths. Frost 
and ice on two nights did damage to early gardens, and fruit 
is perhaps injured, but no other damage. The thermometer 
has averaged 44, the highest being 70 and the lowest 19, 
Rainfall during February three inches and seventy-two hun- 
dredths. 

Huntsvilie, Teras.—It has rained on two days of the week, 
the precipitation reaching seventy-nine hundredths of an inch, 
Vegetables have been killed by the frost and ice, which 
formed on two nights, but no other harm. The thermometer 





|} has ranged from 24 to 70, averaging 46. February rainfall 
three inches and seventy-two hundredths, 
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Dallas, Texas.—Frost on two nights of the week has nipped 
gardens but nothing else hurt. Rain has fallen on two days 
of the week to the extent of one inch and nine hundredths. 
The thermometer has averaged 45, ranging from 11 to 79. 
During the month of February the rainfall reached one inch 
and ninety-five hundredths. 

San Antonio, Texras.—We have had rain on two days of the 
week, the rainfall reaching two hundredths of an inch. Frost 


and ice occurred on two nights, but nothing except early 


vegetables has been hurt. Average thermometer 52, highest 81, 
lowest 24. February rainfall two inches and ninety hun- 
dredths. 

Columbia, Texas.—The weather has been dry all the week, 
with frost and ice on two nights. No damage of any conse- 
quence. The thermometer has averaged 53, ranging from 24 
to 82. During the month of February the rainfall reached 
two inches and seventy hundredths. 

Brenham, Texas.—Rain has fallen on one day of the week 
to the extent of four hundredths of an inch. We had frost 
on three nights and ice on two, but aside from gardens no 
damage has been done. Average thermometer 50, highest 77 
and lowest 23. During the month of February the rainfall 
reachec three inches and thirty-nine bundreths. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the rainfall reaching seventy-nine hundredths of an 
inch. The thermometer has averaged 49. 

Shreveport, Louisiana.—Rainfall for the week nineteen 
hundredths of .an inch. Average thermometer 41, highest 
66 and lowest 22. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching forty hundredths of an inch. The 
thermometer has averaged 38, the highest being 58 and the 
lowest 14. During February the rainfall reached nii:e inches 
and ninety-eight hundredths. 

Leland, Mississippi.—The weather has been cloudy and 
cold during the week, with rainfall of sixty hundredths of an 
inch. The thermometer has averaged 41, ranging from 20 to 
69. February rainfall four inches and two hundredths. 

Greenville, Mississippi.—The week’s precipitation has been 
thirty hundredths of aninch. The thermometer has ranged 
from 21 to 60, averaging 41. 

Helena, Arkansas.—There have been two heavy showers 
during the week, the precipitation reaching one inch and 
ninety-two hundredths. Farm work is progressing. But little 
fruit has been injured by the cold. The thermometer has 
ranged from 17 to 50, averaging 34. During February rain 
fell on ten days, and the rainfall reached nine inches and 
thirty hundredths. 

Vicksburg, Mississippi.—Telegram not received. 

Inttle Rock, Arkansas.—The past week has been marked for 
the lowest temperature of the winter, but it lasted only three 
days. It has rained on four days, the rainfall reaching sev- 
enty-six hundredths of an inch, but the weather is now bright 
— red The thermometer has averaged 32, ranging from 

to 54. 

Nashville, Tennessee.—Rain has fallen on four days of the 
week to the extent of eighty-four hundredths of an inch. The 
thermometer has averaged 29, the highest being 57 and the 
lowest 16. . 

Memphis, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching ninety-one hundredths of an inch. 
Average thermometer 34, highest 52 and lowest 17—lowest 
this season. During the month of February the rainfall 
— three inches and thirteen hundredths, on thirteen 

ays. 

Mobile, Alabama.—There has been a rainfall of sixty-one 
hundredths of an inch on four days. We had a freeze on Sun- 
day. The thermometer has averged 45, ranging from 25 to 63 

Montgomery, Alabama.—We have had rain on three days of 
the week, the precipitation reaching fifty-two hundredths of 
aninch. Frost on three nights. The thermometer has ranged 
from 21 to 66, averaging 44. February rainfali three inches 
and forty-three hundredths. 

Selma, Alabama.—It has rained on two days of the week, 
the rainfall reaching one inch and thirty hundredths. Aver- 
age thermometer 37, highest 64 and lowest 20. During the 
month of February the rainfall reached six inches and twenty- 
two hundredths. 

Auburn, Alabama.—Rainfall for the week one inch and 
thirty hundredths. The thermometer has averaged 42°3, the 
highest being 67:5 and the lowest 18. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, to the extent of fifty-seven hundredths of an inch. The 
thermometer has ranged from 27 to 63, averaging 43. During 
February rain fell on eight days, and the rainfall reached two 
inches and eighty-six hundredths. 

Savannah, Georgia.—It has rained on three days of the 
week, the precipitation reaching fifty-six hundredths of an 
inch. Average thermometer 49, highest 80, lowest 26. During 
the month of February the rainfall reached one inch and two 
hundredths. 

_ Augusta, Georgia.—The weather has been pleasant, with 
light rain on four days, to the extent of ninety-three hun- 
dredths of aninch. The thermometer has averaged 47, the 
highest boing 67 and the lowest 24. During February the 
rainfall reached one inch and eighty eight hundredths. 

Charleston, South Carolina.—Rain has fallen on three days, 
to the extent of eighty hundredths of aninch. Average ther- 


mometer 50, highest 74 and lowest 28. During the month of 


ebru>:y. ¢ rainfall reached one inch and twenty-eight hun- 
dredths. | 


Stateburg, South Carolina.—There has been rain on two 
days of the week and snow on one. The rainfall reached one 
inch and five hundredths. The thermometer has averaged 
487, ranging from 24°5 to 75°5. Rainfall during February 
one inch and sixty-five hundredths. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock March 6, 1890. and March 7, 1889. 











| Mch. 6, °90. | Meh. 7, °89. 

Feet. Feet. | Inch. 
New Orleans......... Above low-water mark.' 15'9 11 9 
ETS Above low-water mark. 34°4 20 3 
Nashville ............ Above low-water mark. | 50°6 13 8 
Shreveport........... Above low-water mark. 22°0 23 0 
ccm benevcws Above low-water mark. A46'4 32 6 








NoTE.—Reports are now made in feet and tenths. | 
INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows tor 
the week and year, bringing the tigures down to March 6. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 




















Shipments this week, Shipmenis since Jan. 1. | Receipts. 
Year| Great | Contr | Great | Conti- | This | Since 
Brit'n.| nent. Total. Britain) nent. | Total. | Week| Jan. 1. 
1890 25,000 47,000 72,000 70,000 282,000 352,000 81,000] 624,000 
1889 14,000 85,006 99,000 115,000 314,000 429,000 72,000) 652,000 
1888 22,000 24,000 46,000 49,000 172,000 221,000 55,060, 407,000 
1887, 9,000'34,000 43,000, 59,000/196,000, 255,000 51,000) 431,000 


According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
3,000 bales, and a decrease in shipments of 27,000 bales, and 


_the shipments since January 1 show a decrease of 77,000 bales. 


The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great | Conlti- Great . 
Britain. nent. | Total. | Britain. ‘Continent. Total. 
Caleittta - | | 
BE scccce 2,000 4,000 6,000 12,000 27,000 39,000 
BD «ccéee 1,000, 4,000 5,000 21,000 25,000 46,000 
Madras— 
= he 2,000 4,000 1,000 5,000 
ae Bee eee Bere 5,000 2,000 7,000 
All others— | 
cca 2,000 2,000 4,000 11,000 8,000 19,000 
1889...... 2,000, 4,000! 6,000} 17,000} 7,000] 24,000 
Cotal all - | | | 
aT 6,006, 6,000; 12,000 27,000 36,000 | 63,000 
1889...... 3,000! 8,000! 11,000! 43,000! 34,000! 77,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























| 1890. | 1889. | 1888. 
Shipments | ———-_—_- ——__ | - 
toali Europe| This | Sunce | This Since | This Since 
from— week, | Jan.1. | week. Jan.1. | week. | Jan.1. 
Bombay. ......| 72,000 352,000 99,000 429,000) 46,000) 221,000 
All other ports. 12,000 63,000 11,006, 77,000 12,000 72,000 
Total. .... | 84,000 415,000 110,000, 506,000 53,000] 293,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange~ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















° tf | 
Alea OP, | 1829-90. || 1888-89. || 1887-88. 
| 1} 1} 
| i] 
Receipts (cantars*)....| i} 
Pe This week... | 50,000 | 36,000 || 32,000 
Since Sept-1.| 3,008,000 |} 2,562,000 |) 2,792,000 
This | Since |{ This | Since || This | Since 
week, | Sept. 1.| week. |Sept. 1.) week. | Sent. 1. 
Bese 


Exports (bales)— | 
To Liverpool.. ...... 5,000 224,000 
To Continent........ 6,000 120,000 


Total Enrope...... 11,000 344,000 
* A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. Stocks of both goods and yarns are accumlat- 
ing. We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 


2,000 193,000) 7,0001218,000 
5,000 114,000, 4,000|129,000 


7,000 307,000! 11,000/344,000 
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OVERLAND MOVEMENT, &C., TO MARCH 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1. 


East InpIA Crop.—Messrs. Gaddum, Bythell & Co.’s report, 
dated Bombay, January 31, says: 

Arr va's into Bombay this week fal short of those of last week by 
about 4, OV bales, wh le inthe up-country markets there is an increase 
of over 3, 000 bales. The reports from the Broach and Dhollera districts 
continue satis’ actory; picking is ging on in both districts, aad some 
cotton is arriving in the Dholiera mark-ts. Broach seed cotton is now 
coming intw the ginning factorics, and next week sou.e of them w.ll 
commence work ou a small scale. 


The Bombay Prices Current of tae same date says. 


The official telegraphic advices regirding the cotton ¢:op made known 
on Moncay, reportid a coutinnance of favorab'e weather for the 
harvesting of the growths which had matured, and for the full develop- 
ment of those which were not, or only par ially, ready for picking. 
Amongst the latter 1t was state ‘d that at Broach the mornings were cold 
and dewy; and that picking of the planis had become general: the 
cotton beg nning to arrive in small quantiti-s; and in the Dhollera 
circle the crop was said 10 be excellent at Wudwan, while at Vverum- 
age picking had partially beguv, and at Baownuggur arrivals were 
ne easing daily. The fresh news received to-day is that the present 
weather at Hubliin the Dharwar circle may improve the cotton yield 
eligntly. and the same is said with regard to the crop at Veerumgaum, 
in the Dhollera circle; th- favorable ‘advices from other quarters being 
repeated. The plan‘s in the Bellary district were showiug bolls. 


Domestic ExporTs OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for January, and for 
the seven months ended Jan. 31, 1890, with like figures for the 
on iad periods of the previous year, and give them 

ow: 
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{ 
Quantities of Manufactures of Cot- Month ending Jan. 31.|7 mos. ending Jan. 31. 
ton (colored and wncolored) — 
e ad to— 1890. | 1889. 1890. 1888. 
Great Britain and Ireland.. yards 289,917, 220,844] 4,385,951 4,895,927 
Other countries in Europe.. 151.983 329.7 1,20 3,87 1,326,233 
— North America....... we 19,531 40,755 278,873 514,660 
chs satmetity pheadn nome a 431,85: 802,266 5,027, ‘676 5,961,160 
Central Ameriens States and 
British Honduras........... sd 532,080 413,284 4,911,360 »,068,371 
i EES RIT ” 1,632,585, 1,445,451, 8,881,607 6,053, aus 
Argentine Republic nation vous a 216,071 217,664 3,021,231 2,055,327 
tt iencéhiidieeinedianoens a 622,564 33,002; 5,610,455 22 257 
United States of Colombia... “ 191,744 24.850 1,190,944) 2,458,420 
ober countriesinS.America “ 1,158,3 2,801,931; 10,463,915) 13,014,165 
Pi ddeticngenes dndeenbenednnda aa 1,890,890; 2, ‘837 ‘278 8,395, 774| 9,254,762 
Other countries in Asia and 
ansee i addnasek sandbpatninities os 821,707 353,140} 6,697,675) 5,332, pee 
Se ey ne nine 1 = 305,429 617,226) 4,812,342) 2 "672, 4 
= countries... eee eeeeeee4e8 ” 344 62 J 828,633 2,406,103 5, 154, aos 
Total yards of above..... - 8,609,296! 11,378,526) 66,816,914) 67,734,517 
Total values of above....... ane $618,456! $777,014) $4,858,480) £4,844,724 
WED BET TERE vcccccccees .ccccecccs $0718 $°0684 30727 $0715 
Values ,, # other Manufactures of 
otton exported to— 
geont 5 Britain and Ireland.......... $26,649) $49,639) $228,986 $268, gee 
SRO OL LLL 3 1,519 6, 65% 
Cin ecene stbebbeeedewedoaoceds 109 039 > 400 
Other eounirtas in Europe......... 2, 796 8,892 17. 963 11,249 
«jana North America.............. 23. 510 23,767 164,062 165.673 
eins ch coheed “eitithint hie shinai iad 10,080 11,617 115,78? 114,413 
Centra! American States & British | 
a. pnenensedhbtesoavececoesens 1 rte 2,416 | 49,611 88,049 
, REPRESSES: seen 473, 9,001 £5,223 61,887 
United ene of Colombia......... O25 4,693) 13,900 42,022 
Other countries in So. America... 5,557 8,473 68,298 62,730 
aes Gos ccscasosnessoosecs 40,982 88,052 203,557 188,262 
Bedsee encoocenccedeoscessesesens 1,327 $23 5,23: 4,170 
Other. SE itcensccmsnecdesessanes ewan 2,057 16,900 7.79 
a Bn of other manufac- 
Seéncueneeoeses eusencoeoess $130,255 $155,609 $952,162) $1,009,901 
PR vee e pec ofallcotton goods! $748,711| $933,523: $5,810,642! $5,854,625 

















JuTE Butrs, Baaaine, &c.—There has been a fair inquiry 
for bagging and the market is steady in tone, with sellers 
quoting 6!gc. for 1%9-lb., 7c. for 1%4-lb., 73¢c. for 2-lb. and 
8léc. for Standard grades. Only a light call is noted for jute 
butts, and the price is nominal at 1° 60 @1°°gc. for paper grades 
and 17, @2\4c. for bagging q:alities, 


FALL RIVER AND ITS MANUFACTURES, 1803-1890.—Through 
the courtesy of Messrs. Durfee & Chace, Fall River, we have 
been favored with a copy of the twelfth edition of ‘‘ Fall River 
and Its Manufactures,” compiled from official sources by Mr. 
Henry H. Earl. In addition to other interesting matter con- 
tained in the book, there is an article on Fall River, its loca- 
tion, water-power and growth in cotton manufacture; also 
tables giving highest and lowest prices of print cloths from 
1850 to 1889, the weekly production of the print cloth mills, 
stock, sales, price per yard during the seasons 1888-89 and 
1889-90, and a complete list of tne cotton-manufacturing estab- 
lishments of the city, showing style of goods produced, capital, 
spindles and looms. These cotton establishments are summa- 
rized as follows: Number of corporations, 40; capital stock 
(incorporated), $20,643,000; number of mills, 65; spindles, 
2,128,228; looms, 49,586; employees, 21,750; pay-roll per week, 
$145,405: weekly production in pieces, 221,000; yards of cloth 
per annum, 597,850,000; bales of cotton per annum, 244,850; 





| 


print cloths. The number of spindles in the Fall River mills 
at the close of each year, 1865 to 1889 inclusive, is giving in the 
subjoined statement : 


1865........ 265,328 Lo ---1,239,018 1883 ......1,713,836 
1866 403,624 1876........ 1,274,2 65 18S8%.... :1,638,6 92 
1368. ...... 5 37,4 16 i .-1,281,701 i . ee 1,742,884 
1870. ....... 541,606 1878. .... .1.322169 1886 ..... 1,795,254 
1971 ...0.:. 788,138 cy = 1,264,191 1887..... 1,823,472 
ek eoee-- 1,09 1,702 188%...... 1,390,830 1888 ...... 1,893,944 
1873.. = 212,694 1881........ 1,429,412 1839 ......2,128, 223 
1474.. 1,258,3u8 1882. ...... 1,67 8, 016 


Here we see that in twenty-five years spindles have in- 
creased over 700 per cent, and since 1830 the gain has been 28 
per cent. 

The CHRONICLE’s returns of spindles in the United States, 
made up on the 1st of September, 1889, showed the total in the 
whole country at that date was 14,175,000—of which 12,725,000 
spindles were in the North and 1,450,000 spindles were in the 
South. Consequently, Fall River now has one-sixth of all the 
cotton spindles in the North and 50 per cent more spindles 
than the whole of the South is now running. 

S4IPpPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
98,345 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Si nny > 
Total 
NEW YORK—To Liverpool, per steamers Arizona, 1,471.... 
Bothnia, 979.. Dalton, 1,289... Lake Hurcn, 2. 218.. 
Lake Nepigon, 1,483... "Teutonic, #31....The Queen, 


i nciccmienitiite- andi mitment sai ddbmnmanne. webemmienmmniames 9,347 
To Hull, per steamer Westhall, S30. ... ccc. cccccccccccccce 830 
To London, per steamer Ass' ria, SSE 200 
To Ne weastle, per steamer Henrietta H. 272 ............... 272 
To Havre, per steamer La Champagne, 620............. aneee 620 
To Bremen, per steamers Ems, 513....Trave, 25S.. a 771 
T Hi: amburg, per steamers Cassius, 1, 550.. . .Rhaetia, 423... 
is Bs 5c Ms OO Rikadedccccccsens ceacestocescconnes 3,217 
To Antwerp, per steemers Hermann, 543....Westernland, 1.199 
DID . cccccccccccce coe: vccccccccccscccccceccecscses coccecocccces ’ 
NEW ORLEANS—To Liverpoo!, ver “ary Californian, 2,183 
.... Enrique, 4,400. ...Gall ego, 5,100 . Merchant, 2° 138 
.--. Navigator, 3, 594....Wm. Cliffe, 7 1 Ceeneuh eembaanhes 24,733 
To Bremen, per steamer I, Te ont ated cmmmeen ,419 
To Barcelona, per steamer Ponce de Leon. /} ee 1,783 
To Malaga, per steamer Ponce de Leon, 1 590 Seneebensnesees 1,500 
To Genoa, per steamer Crown, 4,600 .............- ..-.-20.- 6 
GALVESTON—To Liverpool, per steamers Amethyst, i | 
rs aed) al ieee deel eines nei neem mnt 3 
SAVANNAH—To Liv erpool, per steamer Kirtle, 3, ei bisdiensinasceks 3,832 
To Nordkoping, per bark Orskar, 1,450 ...................-.- 1,450 
CHARLt*STON—To Br ;smen, per steamer Neto, 4 450 inesesenmenese 4,150 
To Nordkoping, per bark Neptun, 1,025....... acdacedbeddtocs 1,025 
ee ee, Sr ee IE BM os ea cadsncndocoenaobucens 1,150 
To Barcelona, per brig Clara, eicton+sencntes seusentinnwees 884 
NoRFOLK—To Bremen, per steamer Monarch, fins atid 5,392 
WEsT Pornt—To Liverpool, per steamers Albany, 2,034.. 
t/t. ..cdernndeddgadnsahsetbeodedéhs eanecnaneneneet ,657 
NEWPORT N EWs—To Liverpool, per steamer Suffolk, 2.369 .... 2,369 
BosTON—T»v Liverpoo!], per steamers Bostonian, 2,364 ...Ceph- 
St. Lic. PE Ren andiabidetevdsdnenohedoeus 4,760 
To Y armouth, per steamer Yarmouth,  -senersccessanese ‘ 216 
BALTIMORE—TLo Liverpool, per steamer Yorkshire, 3,224 ...-... 224 
PHILADELPHIA—To Liverpool, per steamer British Prineess, 611 641 
Total s@eeee See eC eee eeeeeeese Se £€H2eGeeaeaaeeeeeeanaeea eeeneee 98, 345 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





Parcee- 
Hull, Bremen <Ant- lona, 
Liver- London, é Ham- werp, Genoa, Yar- 

pool, £-. avre. burg. de. dc. mouth. Total. 
New York. 9,247 1,302 Ga Gee Bek wsnsce. cccecs 16,396 
NM. Orteams. B4,.73S ccccce cccecs Vf Sa Fonee .cocows 4(),035 
Pi. OE <«ccoue coseee - ocete a et aews - 5,864 
DP: CE” ecuis <Gieding eonuie Bont examen -ese0de 5,282 
D ccueds eegeee  ceeuee 4,450 2,175 ee ‘ecoacs 7,509 
Dt ck | teekee seane in: < ‘oieabed ue senses ‘dias’ -aaaee - 5.392 
West Point 6,657 ....c. cecce e. eased e. ennees ec0aens . ececas 6,657 
Te Ce -ccsnes santas .coseell- eseebt-. oebeee Sanne 2,369 

Dons Gale ececes ecenee  sescne coaste <cenés 216 4,97 
(NY cil | Coen ‘igeteaiee | ehiieln\deeeeeis + alibediel 3,224 

Philadelp’a ie Guendie:-“senedé. ‘eentes.. noemee: Sant 6 ences 64 
Total.... 01,427 1,302 620 21,219 4,764 8,767 216 98,345 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 

GALVESTON—To Liverpool—March 1—Steamer County, 3,415. 

NEW ORLEANS—To Liverpool—Feb. 28 —Steamer Castellano, 4,500.... 
March 1—Steamer Professor, 4,619 March 3—Steamer Milton, 
3,774... March 4—Steamer Pedro, 5, 261.....March 5—Steamer 
Red Sea, 4,469. 

To Havre—M irch 3—Steamer Paris, 5,011. 

To Bremen—Feb. 28—Steamer Fed -ration, 6,165. 

To St. Petersburg —-March 1—Ships John Bunyan, 3,800; Newman 
Hall, 4,756; Paramatta, 4,835; Rialto, 5,000. 

To Reval—March 1 1—Bark Triade Ta rabochia, 3,200. 

SAVANNAH—To Reval—March 1—Bark Car! Beck, 3,530. 

To L sbon—March 5—Bark Ses‘ri, 1,200. 
To Genoa— March 1— Steamer Trieste, 4,050, 

CHARLESTON—To St. Petersburg—March 1—Barks Johan Hansen, 1,908; 
Russell, 2,02). 

NORFOLK —To Liverpool—March 6—Steamer Puerto Riqueno, 3,900. 

WEST POINT—To Liverpool—March 3—Steamer Cyphreues, 4,437. 

NEWPORT Ni&ews—To Liverpool—March 4- Steamer Albany, 

BosTON—To Liverpool—Feb. 25—Steamer Venetian, 1,136.... .Feb. 26— ; 
Steamers L:ke Sup: srior, 1,869; Norseman, 1,104; March 3— 
Steamers Istrian, : Michigan, 

Tov Yarmouth—Marech 4—Steamer Yarmouth, 256. 














tons of coal a year, 174,750. This report further states that | 84LtMoRE—To Liverpool—March 3—Steamer Nessmore, . 


865,270,350 yards of print cloth are manufactured in the United | 
States per annum, New England manufacturing 702,891, 685 
yards, of which Fall River produces 597,850,000 yards. 


Con- | | 


sequently, Fall River manufactures over three-fifths of all the | 


To Havre—Feb. 25—Steamer Electrique, 274. 
To Bremen—Feb. 26—Steamer Weser, 1,581. 
To Antwerp—Fcb. 26—Steamer Oxford, 
L+panto, ——. 
To Rotterdam—Feb. 25 —Steamer Ohio, 541. 
PHILADELPHIA—To Liverpool—March 4—Steamer Ohio, 743. 
To Antwerp—March 4—Steamer Nederland, 266. 


..-.March 1—Steamer 
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Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


CASTELLANO, steamer (Span.)—A fire was discovered on March 3 aboard 
steamer Castellano, which cleared at New Orleans, Feb 28, for 
Liverpool. Fifty bales of cotton were damaged. 

CYPHRENES, steamer (Br.), from West Point. Va., for Liverpoo!, got 
aground on York Spit, ce ee ge Bay. March 3, but was floated 
morning of the 4th, uninjured, by the Merritt Wrecking Company, 
and proceeded. 


Cctton freights the past week have been as follows: 





























Saiur. | Mon, Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steamd.| 13¢4 13¢4 13¢4 13¢4 13¢4 316 
Do late deliv’y.d.| .... — aia en — ala 
Havre, steam....c. 3g 3y 38 3g 3g 11g 
Do aail...... = satis sane sene — sie 
Bremen, steam .¢.| %¢ %16 916 %16 916 1739 
Do _indirect.c. a none wee sone a sane 
Hamburg, steam.c.| 1730 1730 1739 lig9 1739 1739 
Do via indirect.c. wai node — een aie pene 
Amst’d’m,steam.c.' 60* 6>* 60* 60* 69" 60* 
Do _indirect..d. oe mednie ome a isan adie 
Reval, steam ....d. 1%q4@1¢ 1% 4516 199416 1% 47919 1% 4@5iq 4 O%32 
Do sail......d.| .... eins re. sae oii iets 
Barcelona,steamd.) 5j¢ 516 516 516 516 516 


Genoa, steam .. .d. 19.4516 1% 4516 1% 4@51¢ 1% 451g 19% 4 dig 1944 M5 j¢ 
Trieste, steam...d.) 51 big 516 S16 -| 546 516 
Antwerp, steam. d. 13g4@739 13g4 Digg 13¢4 M730 1394 @ 739 1324 @T a9 13¢4 @729 
* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 














































































































| Feb. 14 | Feb. 21. | Feb. 23. | March 7. 

Bales of the week......... bales| 37,000! 39,000/ 49,000! 41,000 
Of which exporters took.... 2,000 2,000 3,000 3,000 
Of which speculators took... 2,000 2,000 2,000 2,000 
Bales American ................ 31,000| 32,000, 33,000) 34,000 
Actual export etewans a 9,000 5,000; 13,000 8,000 
I cei intial ances 70,000| 65, 64,000} 64,000 
Total atock—Estimated........ 1,014,000 1,027,000) 1,045,000 1,056,000 
Of which American—Estim’d) 806, | 813,000 831,000 836,000 
Total import of the week....... 86,000) 83,000) 95,000 §6,000 
Of which American.......... 73,000| 67,000 82,000! 69/000 
Amount afloat................. 193,000! 205,000} 124,000! 193/000 
Of which American..... -... 158.000 159,000) 140,000; 132/000 














The tone of the Liverpool market for spots and futures each 
day of the week ending Mch. 7, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. ‘Saturday Monday. Tuesday.| Wednes. |Thursd’y.| Friday. 
Market | | Emall Harden’g 
1:45 P. | Dull. Weaker. inguiry. | Firm. tendency. tlarden’g. 
Mid.Upl’ds. 61g | 61r¢ 6lig | 6lig 6lig 61ig 
5,000 6,000 5,000 8,000 | 10,000 | 10,000 
Spec. & exp. 500 500 500 1,000 | 1,000 1,090 
i | —— 
Futures. | | | 
‘Steady at) Weak at Steady at’ Firmat | Quiet at Steady at 
A ed t 1-64ad- 1-64 @2-63) partially partially | ee | 1-64 ad 
’ cu) vance. | decline, | 1-6i adv. | 1-64 adv. | 1-64 dec. | vance. 
Market, / | Steady |Quiet and Quiet and! pp 
4P. uM. ‘ | Dull. Steady. steady. steady. | Firm. | Steady. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Lo w Middling clause, unless otherwise stated, 


































































































Sat.,Mch.1. |! Mon., Mch.3. {| Taes., Mch. 4. 
Open| High Low.) Clos Open! High | Low. Clos ‘Open! Higy. Low.| Clos 
a#jaiaiaiia;al|a la tialataia 
March...... 600 | 601/609) 601 | 563 563 563/563 (563600563) 600 
Mch.-April./ 6 00 | 6 C1 | 6 00 | 6 01 || 563/563 563/563!'563/ 600/563 600 
April-May..| 6 03 | 6 03 | 6 03 | 603 || 602 602 602/602|/603 | 603/603, 603 
May-June../ 605 606 605 | 606 || 604/605 6014/605|/605 603) 605, 606 
June-July..| 606 607 | 66 | 607 || 605/606 605) 606!'606 607/608 607 
July-Aug ..| 607 608 | 607 | 608 || 608 | 607 | 606 | 607 || 607 605| 607; 608 
August.....| 698 608 | 6 08 | 6 08 || 6 07 | 6 07 | 8 07 | 6 07 || 607 | 608 | 607! 608 
Aug.-Sept..| 605 605 | 6 05| 605 || 604 | 604 604; 604 || 604 605/664) 605 
September./ 605 605 | 6 05 | 6 05|/ 6.04 604 | 604 | 6 04 604 605 6 04 | 6 05 
Wednes., Mch. 5.'| Thurs., Mch. 6. Fri., Mch. 7. 
Open! High | Low.| Cios.| Open| High |Low.| Clos.||open| High|Low.| Ct» 
a@ja@ial[aiialialatailialjalala 
March ...... 6 92 | 603 | 602/603 | 603 604/603) 604 || 604! 6041694! 604 
Mch.-April.| 6 02 | 603 | 602/603 || 603 604/603} 604'|604/601|604 604 
April-May..| 6 05/605 | 605/605 || 605/606 | 605 6 08 || 693 | 607 6 06 | 6 06 
May-June..| 607 | 6 07' 607 | 607 || 607 | 6 08 6.07 | 6 08 | 608 | 609/605) 608 
June-July../ 6 08 | 6 05 | 6 08 | 605 | 602 609} 608/609 | 609/610] 609 609 
July-Aug ..; 609 609 | 609 | 609 | 60% 610 609/610) 610'611|610| 610 
August. .../ 609 | 610| 609/609 609 610/609 610 |610,611|610| 610 
Aug.-Sept..| 606 607 | 606 607 | 608 | 607/606 607, 607 |608|607| 608 
September. pa 908 ean] 0m ined bet 6.06, 607 | 6.07 | 603 607, 668 
j 




















BREADS TUF F S. 


FRIDAY, P. M., March 7, 1890. 
The flour market has been very dull. The export demand 


was very small, except fo’ what may be termed the regular 
West India trade in products of city mills, and the low gra le; 


| have been very unseitled, lower prices, which holders have 
_ been unwilling to concede, being necessary to a fuller volume 
of trade. The local trade has been somewhat impeded by 
snow storms, which have obstructed railroads and made !ocal 

deliveries difficult. The market to day was very flat, and in 
revising quotations they are partially reduced. 

The wheat market has been unsettled. The speculation on 
Tuesday was very active, but it ended in favor of the bears, 
owing to easier cable advices and a fall of snow in the North- 
west, which was regarded as favorable to the autumn sown 
crop—hence there was heavy selling to realize. The export 
business, which had been quite good, came nearly to a stand- 
still yesterday and part of the recent advance in prices was 
lost. To-day sales to realize, prompted by better weather at 
the West, caused a weak market, but the decline wzs not im- 
portant. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon. Tues. Wed Thurs. Fri. 
March delivery.... ....- c. 86% 874% 87% 86% 8610 86% 
April delivery ..........c. 87 R79 «6871 686% «8=6—8658 8638 
May delivery............ c. 87 S87 % 875, 87 86% 864g 
June delivery.......... C. 857. 86% 86% 857, 855g 854g 
July delivery ........... CG. 845, 851g & 53g 84lo 843, 841g 
August delivery.........c. 835g 8433 84!3 83% 83% =83% 
September delivery ....c. 83% 8ily R414 835g 83% 833g 
December delivery..... ce. 865g 87, 8748 8614 86's 864 


Indian corn maintained a slight recovery with consider- 
able steadiness until to day, when there was some depression 
under sales to realize. Lower ocean freights have promoted 
an active business for export, but as this did not cause any 
material improvement in values tho bulls became discouraged 
and became free sellers. Still the close was about steady, 
prices being too low to justify much short selling looking 
toa decline. White and yellow grades continue scarce, but 
the demand for them is not urgent. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery ......... c. 33533 355g, 35% 357% # 357% 357, 
April delivery.......... c. 364 364 3658 364% 36% 36% 
May delivery .....-...... c. 37 374g «637148 )«=— 8718 37 37 
June delivery.........-. c. 3744 3733 37% ##=37% #3714 #£=33837% 
July delivery........-.- c. 384% 38% 38% 3848 38 38 


Oats have met with more export demand, and prices for 
parcels on the spot show some improvement, with which the 
later deliveries did not share to any extent; and to-day, after 
two days of dulness, prices yielded a fraction, the market 
closing unsettled. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery........- c. 28 238149 2853 28% 29 25 3g 
April delivery ........-- Cc. 279 27% 28 a 28 28 
May delivery ..........- 0. 26% 27 2714 27168 27148 27 


Rye has met with some inquiry for export, but prices are’ 
barely maintained. Barley has sold to a moderate extent, 
but at prices which show some decline. 

The following are closing quotations for wheat flour in 





barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
FLOUR. 

INO... cccccess #2 bbl. $1 75 @$2 10; Patent, winter........ $4 40a $4 75 
Superfine.........--.- 210@ 240. City shipping, extras. 4 36@ 435 
Extra, No. B ..ceccces 250@ 275, Rye fiour, superfine... 275% 290 
Extra, No. 1 ......-<- SOOO SEO  BibOeces sanccesces - 2602 270 
Clears ....-cec.----ee- 325@ 3 75 | Corn meal— 

Si raiguts .....cc--ee- 400@ 450  £Western, &........ 2402 250 
Patent, spring........ 450@ 500: Brandywine....... » Beee «ess 
Buckwheat Flour per 100 lbs., $1 30 @$1 45. 
GRAIN. 
Wheat — Cc. C. Rye— CG. 

Spring, per bush... 82 @ 96 | Western..® bu..... . 538 @ 57 

Spring No. 2 ....... 837 @ 90 | S8tateand Jersey... 53 @ 58 

Red winter No.2.. 8612? 8712 | Oats—Mixed......... 2719t 30% 

Red winter ........ 72 @ 91 | ed ieal 29lo2 34 

White .....-...----- 86 @ 91 No. 2 mixed ....... 29 @ 30 
Corn—West’n mixed. 31 @ 3742 No.2 white........ 30 @ 31 

West’n mixed No.2. 36 @ 37 = Barley— 

Western yellow.... 37 @ 39 | 2-rewed State..... 47 @ 52 

Western white..... 35 @ 39 | 4rowed State..... 52 @ 55 
Buckwheat ....----.. 35 @ 38 | Canada ..........-. 56 @ 65 


Tine movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending March 1, 1890, and 
since August 1, 1889, for each of the last three years: 


























Receipts at— Flour. | Wheat. Oorn. Oats. | Barley. Rye 
Bbls.196Ibs Bush.60 lbe| Bush.561b. | Bush.32 lbs| Bush.48 lb: | Bu. 56 Ibs 
Chicago...... 74,296 92.647 1,643,943} 1,030,629 350,707} 35,602 
‘lwaukee. . 60.7311 90,750 25,580 59,000| 150,500, 20,880 
Duluth....... 14,242 120,829 117,266 Se wdeee RAE 
Minneapolis. —...... UR. pecs San Bene! Temes 
Toledo.......! 1,824 30,041, 408,600! 980 2,500 1,748 
Detroit... ; 3,240 40,034 37,707 $1,188 26,726) ..... ; 
Cleveland. .. 5,358 24.633 10,871 29,053 1,545 64 
3t. Louis....., 29,699 -:181.663 2,224,505] 801,020 46,8)0| «18,150 
Peoria....... | 2,490, 21,000, 513,0.0, _304,c00 37.200 4,950 
Tot.wk.’#0. 193,785 1,203,813 4,981,472 1,838,498 615,978} 81,393 
Jame wk.’§9. 203.159, 1,228,471 2,384,661 1,104,543 488,533] 49,696 

Jame w.’83.| 232,301 965,179 + 1,523,772 879,517; 385,67] 30,7 

Since Aug. 1. | 

| 1989-90... 7,449,740) 91,857,446 102,899,238] 55,148,219, 19,966,377, 4,430,047 
| 1888-89 ....| 6,065,928, 71,180,637 77,483,999' 53,964,484 21,161,162) 4,077,415 
1887-88 ....| 7,473.470' 80,806,298 55,121.251' 47,652,153 19,494 134! 1.504.020 
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The exports from the several seaboard ports for the week 
ending Mirch 1, 1890, are shown in the annexed statement : 





























— Wheat. | Oorn. Flour. Oates. | Rye. Peas. 

Bush. Bush. Bbis. Bush. Bush. Bush 
NewYork! 214.473] 596,692] 108,589! 468,162 secceel | 9,081 
Boston...| 16,000| 355,124| 27.313] ...... eee! ~=19,037 
d.| 10,082) 44,493} 6,242) 36,990 «eecee} 18,096 
Montreal.; eseeececetit £= .*##ee#e# eeeeee seeenaee eeeeee @eeeeceae 
Philadel .| 25,000| 613,804] 15,264) ......| ...... ire 
Baltim’re| 149,593|1,179,404| 80,388] 40,000) 12,949) ...... 
N. Orl’ns.| 21,000] 672,205 430' 10,000] 10,024)  :..... 
N.News.. eeeeee seeeaee*+e; i @38#=82ee@ee8 * sececececectlmlmlmUmC( it HMC HOCH e*reeoeer 
Richm’d ° eeeaeane esx eaeaee concen! secscecese|;lUlUlUlUlcCcC“ _“_OCP@ O@GO @eeseene 
Tot. week. 436,148 neces — 555,152| 22,973) 40,164 

S’me 8 

1889...| 95,057/1,737,472! 103,057) 3,758!  ......| 31,754 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, March 1, 1890: 



































































































































Oorn, Oais, Rye, 4 

In store at— bush. bush. sh. h. bus. 
Wew York..... --- 3,669,743 4,112,722 1,274,748 160,753 134,045 
Do afloat...... a 8§—+— ecesanes 10,100 134,600 75,020 
bany .... ..... >. eet 66,500 48,900 41,060 68,500 
Buffalo........... 1,785,406 38,672 3,368 23,498 181,668 
Ct hasees cone 4,622,297 3,198,768 1,468,203 760,401 301,749 
Do afloat..... 778,659 290,760 160,672 . - damenuen 
Milwaukee....... 914,544 1,973 3,740 71,768 254,590 
Do _ afloat.....  ..... —-.. epenbe. sateben pS eee 
Duluth ........ oo 426407404 48 STORET SERBES cececcese = becccees 
Do afloat..... 73,000 oeeenie  <@eecaaeh  <dteecnen | <eebueae 
Toledo ......... - 41,911 452,628 23,665 18,015 2,824 
Detroit.......... m 593,32 9,727 133,939 3,023 38,110 
WOGO ......... 52,0¢ See . scecs —. see 004 
St. Louis......... 1,7 103 2,262,512 240,84:' 15,470 27,387 
Cincinnati* ...... 27,000 13,000 11,000 l, 74,000 
Boston..... ..... e 75,861 413,568 63,306 34,277 25,772 
Toronto.......... tS |) ener 1,768 3092 175,331 

Montreal........ ° 188,858 21,907 163,653 43,318 83,7. 
Philadelphia..... See Roe Fae cneccass <oaceem 
Peortia.... ........ 14,221 580,493 216,450 64,645 10,978 
Indianapolis..... 95,051 7,500 187,376 sarees 
Baltimore........ 2.2 511,798 87,564 16,588  .....-. 
aape besese 7,485,976 231,681 | pe eee ~ 
St. Pa eee eeaeeceaece 3 05 eeerscecee =58=©6 ae eee eeeelmUmlmlc(<‘<“i RC HCC HOCH HHOllULUCCC CHC CO SO 
On Mississippi...  _—........ 660,973 53,685  .ccccce oo aonese 
Tot. Mar. 1,’90. 28,998,383 14,442,363 5,080, 3,735 
Tot. Feb. 22,90. 29,618,531 13,736,567 5,186, 651 
Tot. Mar. 2,'89. 32,000,059 15,820,084 7,918, 2,062 
Tot. Mar. 3,'88. 37,515,931 9,141,652 4,750,85 yool 
Tot. Mar. 5,°87. 55,781,463 15,734,300 4,583,585 93,511 


























THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., March 7, 1890. 


The demand for dry goods at first hands was light and 
somewhat disappointing the past week, re-orders from interior 
markets having been less numerous than ex pected and mod- 
erate in the aggregate amount, while personal selections by 
package buyers were seemingly gauged by positive require- 
ments. In exceptional cases orders for fall goois were placed 
with commission houses and importers (for future delivery), 
but bu-iness in this connection was moderate in the aggre- 
gate. The jobbing trade was spasmodic and irregular, fairly 
active days having been followed by others of comparative 
quiet, owing partly to the capricious state of the weather, 
which undoubtedly checked operations at times. Judging by 
the freedom with which Southern retailers are stocking up 
for next season, an unusually good business in that section of 
the country is anticipated; but there has been thus far no 
real ‘‘snap” to the demand by Western and near-by distribu- 
ters. 

DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending March 4 were 2,080 
packages, valued at $122,102, their destination being to the 
points specified in the table below: 






































1890. 1889. 
NEw YORK TO MARCH 4, 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain............+-. 93 914 94 1,967 
Other Europea 6 234 31 315 
iaeieteiatsensniaidiiiadbdiantininitiidatin chains 575 5,399 1,266 11,035 
India sinidicntiadiiainitiainieasl queda < ee pee 1,239 
Arabia eseeececos eeee ceaeee eeene- eeensee 1,782 159 1,254 
Africa eeeeeceeaee tease ee @eeneeeenaae 71 494 eeeeece 1,365 
West Indies oonat . 3,956 31l 3,350 
Mexico . akin 76 370 46 734 
Central America............. 126 1,005 115 925 
South America........... emai 9 5,578 162 6,932 

Other countries.............. 310 802 87 64 
, I Sa een ae 2,080 21,810 2,271 29,764 
* China, via Vancouver......| ...... ee: i enka 16,079 
Total..... bite dane shisatobh 2,080 24,988 2,271 45,843 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $1,419,549 in 1890, against $1,698,494 in 1889. 

At first hands there wasJ only a moderate demand for 
staple cotton goods, but a very fair distribution of plain 
and colored cottons was made (in package and assorted 





lots) by the principal jobbers. Converters and exporters 
bought sparingly from the commission houses, but nearly 
all fabrics adapted for their requirements are steadily 
held, because stocks are well in hand. Printed calicoes 
were only in moderate demand at first hands, but a very 
fair business was done by a few of the large jobbers, 
who were able to offer some good-sized lots of “‘ off-style” 
fancies, etc., to their customers at relatively low figures. In 
ginghams and other woven ‘‘wash” fabrics there was a fairly 
satisfactory movement from the hands of agents and jobbers, 
and there was a good steady business in white goods, quilts, 
table damasks and scrims. Print cloths were in moderate 
demand and easier, closing at 3 7-16c. for 64x64s and 3c. for 
56x60s. 








1890. 1889. 1888. 

Stock of Print Oloths— Mar. 1. Mar. 2. Mar. 3. 
Heid by Providence manuf’ers....... 329,000 None. 8,000 
Fall River manufacturers......... 38,000 3,000 1,000 
Providence speculat e --- None. None. None. 
Outside speculators (est).......... 10,060 None. 4,000 
Total stock (pieces) .............. 377,000 3,000 13,000 


DeMESTIC WOOLEN Goops.—In reporting a slightly im- 
proved demand for ccrtain descriptions of men’s - wear 
woolens, it must not be considered that the market for this 
class of fabrics was by any means active. As for some time 
past, low and medium grade heavy fancy cassimeres and 
worsted suitings were in better request than the finer quali- 
ties, and «loth-faced fabrics, as kerseys, &c., were relatively 
more active than rough faced overcoatings. Cloakings con- 


tinued to meet with moderate attention, and leading makes 
of stockinetts were freely distributed by agents on account of 
orders on record. Satinets were fairly active in movement, 
and a somewhat freer demand for Kentucky jeans acd doe- 
skins was r ported in some quarters. Sot wool and worsted 
dress gods were in moderate demand at first hands, and 
fairly active in jobbing circles, while flannels and blankets 
ruled quiet, and the demand for w. ol hosiery and heavy un- 
derwear (for next season) was not up to expectations, 


ForREIGN Dry Goops —The demand for foreign goods at 
first hands was strictly moderat3, dress fabrics alone having 
shown a fair degree of animation. The jobbing trade was 
more active, and a pretty good business in most descriptions 
of imported goods was done by the principal jobbers. Orders 
for next season are being placed with unusual caution because 
of the tariff legislation impending in Congress, Prices of 
nearly all foreign fabrics remain firm and unchanged. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending March6, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Bank Statements. 


Bank Statements. 


Hawk Siatenrents. 





























EPORT OF THE CONDITION OF THE 
R NATIONAL PARK BANK, New York 
City, at the close of business February 28, 1890 : 
RESOURCES. 
Loans and discounts. ..............seee8- $19,886,580 37 
EE 0 ncn saci niennensneetoebesens 2.923 53 
U.S. bonds to aeouee < circulati’n........ ),0 ) 00 
Stocks, securities, KC ..........scees00. 501,722 05 
Due from other pation ae 640,013 74 
Due from State & private b ks& b’kers 692,687 27 
Real estate, banking house............. 7£0,000 00 
Other real estate.............e0. sinees * 58,740 87 
Checks and other casn items ......... a" 4,198 00 
Exchanges for Clearing House........ 8,080,675 71 
GO Eg 6 conc oo00seee+censce 12,100 CO 
ee te l currency, nickels and cents 209 10 
BUD coccsc cvccccccccvecces: sososcenecs 6.113.540 00 
oe RR a anit aectna and dnalineie 626,099 00 
Due frome “Guited States Treasurer.. 32,000 00 
0 ere ee $33,: 997,369 64 
LIABILITIES, 
Capital stock EO. ..ccenssninbatniaes $2,000,000 00 
EE SE on cnceg000steecegsesensese> 6 1,500,000 00 
Undivided ess” 666 cnabebewuneaees i 67 
ie TIRE 0.0 cocsscesssesonccece 8&2 00 
Individual deposits subject to check.. 12, 423/85 856 47 
Demand certitica¥es of deposit........ 51 (424 33 
I, Cn on oo eeeeesieneeet 2,167 ‘693 64 
Cashier’s checks outstanding.. ie 68 2 636 92 
Due to other national banks............ 11,044, ‘587 59 
Due to State and private banks and 
Dic: coctink steninbebdeessentiens 3,601,152 02 
EE ee ee Me #33, mt 369 64 


State of New York, County of New York, ss. 

1, GEO. S. HICKOK, Cashier of the National Park 
Bank, do solemnly swear that the above statement 
is true to the best of my knowledge and belief, and 
that the scheduies on the back of the report have 
been carefully tilled out, and fully and correctly 
represent the true state of ‘the several matters there- 
in contaired. GEO.S HI OK, Cashier. 

Sworn to and veined b fore me this 6th day 
of March, 1:90. W. A. MAIN, Notary Public. 

Ki: gs he ‘Certificate filed in N. Y. 
Attest : 


MUVFORD MOORE 
EBENEZER K. WRIGHT, 


Directors. 
EUvENE KELLY. 





EPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 


of the city of New York, at the close of business 
Februery 28, 1890: 








RESOURCES. 
Loans and discounts................. oul 933, 94 a 
AR LL ET ATE LT I I 
U. 8. bonds to secure circulation .. ... 50'000 o0 
ED nck noscccnnnn cones > 100,000 00 
Other stocks and bonds................ ° 3.000 00 
Real estate, banking house.. ......... 200,000 00 
Tien see depsteceseet 1,526,242 02 
Legal-tender notes....... 2,750 
Bills of other banks........ &,337 00 
Ch’ks and other cash items 6,534 87 
Exchanges forcl’inghouse 5 8,080 u9 
Due from nationa) banks.. 489,209 74 
Due spems State banks and 
DM tdiieninn éhteeaade 21,709 34 
Ro a funda with U. 
. Treasurer (5 per cent 
of circulation)............ 2,250 00 
Due from U. 8. Treasurer 
er than 5 per cent 
redemption fund...... on $3,000 00—3,439,118 06 
is shcieitiichich iiactnaniielidhiticia ninhaiiiien ««eeee- $11,730,382 60 
LSARELSUEES. 
Capital stock paid in..............ee00- . $1,000,000 +4 
wk, Si stil dihinaliatesttine eauabintaia eens 650,000 0 
Undivided profits, net.................- . 183,921 85 
National bank notes outstanding ...... 45,000 00 
Dividends unpaid.. eeeeeeeeeeeeeeeeeeeeee 
Deposits — 
CC Se $8. 491 526 30 
National banks........... 593,558 50 
_ banks and bank’rs.. se “4 1223, 025 56 
mand =. - dep’sit.. 7,531 14 
Comned il a 73° ‘095 97 
Cashier’s ae outst’g.. __ 262, 699 28 
—— 9,851,486 75 
ee —s 790,008 60 


State of New York, Seante of New York, ss 
I, FRED’K B. SCH HENCK, Cashier of heyy above- 
named 44 do solemnly swear that the above 
statement is true. to sae best of my knowledge and 
belief. FRED’'K B SCHENCK, Cashier. 
Subscribed and oe to before me this 6th day 
of March, 1890 


F. A. K. BRYAN, 
Notary Public, New York Co. 


Correct— Attest: 
AAG WALLACH, 
8s. MIL: IKEN, 


Directors. 
WM. P. ST. JOHN . es 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, = + = «+ «= -«- President. 


Assets (Market Velaws. Jan. 1, 1890....$45,236,983 29 
eee (N.Y. and Mass. Standard).. 41,628,628 26 
U3 














by former N. Y. 's 
(Am. Ex. 44% per cent Reserve)....... 5,836,035 03 
POLICIES eee af HON-FORSRITABLE AFTER 


By CASE OF LAPSE the E Policy ~ | CONTINTED IN FORCE 
long as its value or; or, if preferred, a 
Pald-ap polioy for for its full wine is issued in exchange. 
rd ear Policies are INCONTESTABLE, 

except _o aontnst —— hee — ,~ restric- 


removed. 
CASH LOANS are matiote ¢ thea extent of | 50 per cent 
of the Lye value, where valid po se of the 
policies can be made as collateral securit 
LOSSES 5 paid imm tely upon completion and ap- 
proval of proofs. 


George Eustis & Co., 


BANKERS,3 





CINCINNATI, OHIQ.} 






























EPORT OF THE CONDITION OF THE 
GALLATIN NATIONAL BANK, at New 
York City, in the State of Yaad York, at the close of 
business February 28, 15 
RESOURCES. 
Loans and discounts .........66 cecseees $4,618,766 389 
Overdrafts, SeCUTEd. ........ccccccces eee 1,236 65 
. bonds to secure circulation....... 50.000 00 
Stocks,securities,judgme’ts ,claims,&c 539,783 50 
Due from other National banks...... e° 96,0987 23 
Due from State banksand bankers.... 11,127 69 
Banking house,furniture and ftixtures ,000 00 
Other real estute & mortgages owned. 16,500 00 
Current expenses and taxes paid...... 4),916 37 
Checks and other cash items........... 2,458 02 
Exchanges for Clearing House....... 2,696,488 76 
Bills of other b banks iveatiekedkine banuiiaiat 54,000 00 
; ares paper cur’ncy, nickels & cents. 266 63 
PE. caceseocseesess coodeées GSanssescers 771,026 50 
penal tender OER n.000 02000020 coseseces 203,165 00 
U.S. etfs. of deposit for legal tenders. 100,000 O00 
Redemption fund with U.S. Treasurer 
(5 per cent of circulation). poeeesoesenee 2,250 00 00 
Pidecescenceeciene- weaccece cecess $9,794,082 74 
LIABILITIES, 
I Bic cesecdvsweseseceees< $1,000,000 00 
ptpceeeneneeté eoee oes eeseee 1,000,000 00 
seahes, Ghbebebesnesewe . 521,631 43 
outstanding oe0ees 5,400 00 
pines cbsecengeeesasocece ,200 00 
io to check.. 4,143,379 66 
of d btsivenses 8,518 50 
ancdiehemmnuedeumetss 1,939,428 11 
outstanding .. ...... 4,250 ¢ 
to other national banks............ $20,068 02 
to State banks and bankers........ 315,606 96 
aE ~ $2, 704 082 74 


Total 
State of New York, County of New York. ss 
I, ARTHUR W. SHERMAN, Cashier of the ‘above- 
named 4 do solemnly swear that the above 
statement is true, to the best of my knowledge and 
elief. A. W. SHERMAN, Cashier. 
Subscribed and sworn to before ame this 28th day 
of February, 1890, YNARD, 
Correct—Attest: Notary Public N. Y. Co. 


F. D. TAPP EN 
ADRIEN ISELIN, JR. 


Directors 
THOMAS DENNY, 





REEO2? OF THE mie AON OF THE 

ARDNATIONAL BANK, at New 
York City, inthe State of New York, at the close of 
business February 28, 1890: 











RESOURCES. 
Loans and discounts............ .... «++. $4,072,330 71 
J. S. bonds to secure circulation...... 50,000 00 
U.S8. bonds to secure deposits.......... 100,500 00 
Stocks,securities, judgm’ ts,claims, me. 170,655 79 
Due from other National ban _ 202, ‘565 16 
Due from State banks and bankers..... 22. 937 53 
Banking-house, furniture and Satueus 1,600 00 
Current expenses .~ Lane paid... .. 32,037 17 
Premiums on U.S. bonds................ 34,500 00 
Checks and other Ae my vosel $6,115 77 
Exch’ges for Clearing House.t 32, ,088 99 
Bills of other banks.......... 30,000 00 
Fractional po currency, 
ew PP caseccosece 20; 
i essensescaseestdetiets cose: 449.488 00 
Legal-iender notes.. 6,806 Cv 
U.S. certificates of ‘deposit | 
for legal tenders.. ........ 00,000 00 —1,764,707 73 
Redemption fund ‘with U.S. nn 
(5 per cent. of circulation)........ 2,250 00 
Due from U. 8. Treasurer, ener than 
5 per cent redemption fund...... .... 1,482 00 
a ail ae eeeee $6,441,083 09g 
LIABILITIES. 
Capital stock paid in..................... $500,000 00 
«0s cnasemadeied mebdactadence 115,000 00 
I, 0 ocndcneteemiitneneahad 40,977 27 
National bank notes outstanding. aéae 41.620 00 
Dividends unpaid............ com Beeennek ¥0 00 
Individual deposits sub- 
ject to Check......-.c000- $1°5723,421 77 
Demand certs. of deposit 97,031 50 
Certified checks... ........ 198,459 92 
Cashier’ 8 a outstand- 
EDEN 68,498 05 
United states deposits. . 110,000 00 
— to other National 
RE ERI 1,617,205 06 
Due to ‘State: banks on 
eae emcees 1,028,782 43—5,743.8¢8 82 
———y *e eeee. 2 Oe eeeeeeeeeeeer eevee eeeene aperngnad 09 
State of New York, County of New York, ss 


I, STUART G. NELSON, Cashier of thoabove-nemes 
bank, do solemnly swear that the above statement is 
true, to the best of my knowledge and belief. 

,_ELSON, Tien 

Subscribed and sworn to “pefore me. this 6th day 


of March, 15:0. stot PS. dag bec 
oO ar u Cc, 4 . . . 
Correct—Attest : , : } ws 
ee RY Al.LEN, 


“A Ss, Directors. 
W. A. PULLMAN, - 








Wm 


Fisher & Sons, 
EANKERS, 


And Dealers in Governments, Stock 
and Investment Securities, 


Opposite SzconD 8t., 32 SOUTH STREET, 


BALTIMORE, MD., 

Have Western Union wires in their offices, by 
means of which immediate communication can be 
had with all commercial points in the country. Es- 
pecial attention given to purchase and sale of Vir- 
ginia Consols, Ten-forties, Deferred and all issue: 
of the State. 1d to all classes of Southern State 
City and Raj vay Securities. Correspondence so. 
licited. 





EPORT OF THE CONDITION OF THE 
WESTERN. NATIONAL BANK O 








THE CITY ¢ “y NEw Y: RK, in the State 
of New York, at the close of business February 
-easlanenan’ 
oans and discounts............«..- ieeaes $7,852,552 28 
PE ccce weccaws goo egegeocouenscess 30,328 85 
U.8. bonds to secure circulation ienaoen 50,000 00: 
U.S. bonds to secure deposits......... 820,000 00 
U.8 bonds on hand..........---.+. 233,000 00 
Other stocks, bonds and mortgages... 140,800 00 
Due from other national banks. R 1,145,512 46 
Due from State banks and bankers ... 228.597 60 
Real estate, furniture and fixtures... 152,244 39 
Current expenses and taxes paid...... 25,465 26 
Pt Ti cpsasesds seeetde beebbese 168,192 £O 
Checks and cm cash items............ 4,275 51 
Exchanges for Clearing House.. 1,435,761 45- 
Bills of other bankS..........ccccccceees ,065 00 
‘ractional paper cur’ncy, nickels & ote. 163 
Di cebicnabetibdddhes tée0s Saud +0e166se 2,408,927 00 
Legal tender Motes........c.cccccsescecss 274,196 00 
. 8. etfs. of deposit for ies x tenders. ,000 
Redemption fund with easurer 
(5 per cent of circulation h).. seamenes 2,250 00 
Due from U. 8. Treasurer, other than 
5 per cent redemption ible 100,000 00 
hi aiden: sod Didadad tl $15,156,332 25 
LIABILITIES. 
iienes ebaeaseesdiis $3,500,000 00 
se* eee ee f8888 *e 22 5 
his ttt ntiielaeitiineaiartinn 178,664 17 
outstanding aida . 25,000 00 
eeeeeneeeeeeee eeee ee 4,842 60 
sub- 
suean Wonheee 39,015 47 
of deposit. 394.959 56 
ome: 50,537 24 
pretender obaee pa dy thy 33 
bank 3,622.4 7Z 





to & b’ Sone 


ATT Ty EE $15,156,332 25 
State of New York, City and County of New York, ss.: of 
1,c. N. Jo RDAN, President of the above-named 
bank,do solemnly swear thatthe above statement 
is true, to the best of my knowledge and belief. 
C. N. JORDAN, President. 
Subscribed and sworn to beforeme this 7th day 
of March, 0. Wa. S. MATHEWS, 
Correct—Attest : Notary +h N. Y. Go. 
een * CANDA 
Directors. 


£49, 387 és. 11,426,299 53 








E. GOGOR 
H, W. OLN: S. 





RIOR OF THE CONDITION OF THE 

THIRD NATIONAL BANH, of the city of 

New York, at New York, in the State of New York, 
at the close of business February 28, 1 

















RESOURCES. 
Loans and discounts.............eeee0.0 + O2,s06or Ly 
Overdrafts, secured and unsecured . 4,514 57 
J.8. bonds to secure circulation..... ae 50,000 00 
stocks, securities.judgm’ts, claims,&c. 194,203 08 
Due from other National banks...... . 1,279,647 48 
Due from state banke and bankers. 110,072 24 
-Furniture and fixtures... ........ : 5,000 00 
Other real estate and mortg’s owned.. 24,202 87 
Current expenses and taxes ~on Bseeces 20,250 
Premiums on U.S. bonds,............ il 12,487 50 
— _ uther cash 
io * ainda $758 21 
machen. “for Clearing 
tht tained dpiteaehes 897,708 66 
Bills of other bunks eee +s 17,886 00 
Fractional paper ae ney, 
—- and cents........ 
eeeeeeereeeeee ereeeere 1,774,732 00 
een tender 307,000 00 
U.8. ctfs. of nk for 
legal tenders............ 210,060 00 
3,203,148 34 
Redemption fund with U.S. Treasurer 
(5 per cent of circulation)... ......... 2,250 00 
Due from U. 8. Freacuser. > than 
5 per cent redemption fund.... .... 15,000 00 
ETE, Se ae a Prete, 18 
LIABIIITIES. 
ee sseeeess-+ $1,000,000 00 
stip bhiees eesbbaseneasens . 200,000 00 
Mtitncedheus tnkbehoonte 105,767 92 
meoee outstanding...... 43,740 00 
itthnbasedsoudua bees 150 00 
deposi: 8 subject 
besdedaabemmene’d 014,339 31 
deposit... ”'13.: 284 87 
660,292 58 





outstanding 235.700 69 


Due to other Nat. banks. $6,388, 1 186 09 09 
Due to State ae and 
bankers... .... 1,529,325 72 


2,923,617 45 





7,917,511 81 


BOOM. ccccvcece. PTTTTTTITT TT TTT Tee $12,190,787 18 


Etate of New York, County of New York, ss 
,G. . HUTCHINGS, Cashier of the abovernemet 
bank, do solemnly swear that ge J Rau, state- 
ment is true to the best of m owledge and 
belie L. HUTC INGS. Cashier. 
Subscribed gas sworn to petore me this 7th day 





of March, ! REDK,. SWEASY, 
Correct—Attest : Notary Public N. Y. Co. 
J. F. CHAMBERLIN, 
BENJ. GRIFFIN, '{ Directors. 
EDWARD SCHELL, 








UNION MUTUAL | 


Life Insurance Company 
PORTLAND, MAINE. | 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 


Its plans are varied and adapted to all circumstances. 
There is nothing in Life Insurance which it does 
not pry by, cheaply, promtebly ay one oo Pont bly. 

rtla 
or any of ee eras publications describin i 
M LE PO 


ICY 
“A” or its 7 PER CENT GUARANTEED BOND 
» CLASS and other Forms o i 








* also for ‘Ae t explanatory 
Maine Non-Forfett f 
reig sinenaee 


eo 
ure Law,and for list "of cinims 

















